
Thomson Reuters Corporation
Consolidated Statement of Earnings and Retained Earnings (unaudited )
(millions of U.S. dollars, except per share amounts)

2008 2007

Revenues 8,295                       5,263                     
Cost of sales, selling, marketing, general and administrative expenses (6,333)                      (3,839)                    
Depreciation (525)                         (348)                       
Amortization (361)                         (189)                       

   Impairment of assets held for sale (72)                           -                         
Operating profit 1,004                       887                        
Net other income 55                            6                            
Net interest expense and other financing costs (122)                         (64)                         
Income taxes (164)                         (44)                         
Tradeweb ownership interests (9)                             -                         
Earnings from continuing operations 764                          785                        
(Loss) earnings from discontinued operations, net of tax (16)                           2,785                     
Net earnings 748                          3,570                     
Dividends declared on preference shares (4)                             (4)                           

   Earnings attributable to Thomson Reuters Corporation common shares and
   Thomson Reuters PLC ordinary shares 744                          3,566                     

Retained earnings at beginning of period 10,355                     7,169                     
   Opening balance adjustment for income tax accounting change -                           (33)                         

Repurchase of shares -                                                    (68)
Dividends declared on common shares and ordinary shares (560)                         (471)                       
Retained earnings at end of period 10,539                     10,163                   

Basic earnings per share:
- From continuing operations 1.01$                       1.22$                     
- From discontinued operations (0.02)$                      4.34$                     

Basic earnings per share 0.99$                       5.56$                     

Diluted earnings per share:
- From continuing operations 1.00$                       1.21$                     
- From discontinued operations (0.02)$                      4.32$                     

Diluted earnings per share 0.98$                       5.53$                     
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