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New York, January 18, 2006 — With securities underwriting activity in the US on
the rise and US IPO activity experiencing a substantial recovery, law firms’
g"a“he"”oo'e advisory work increased accordingly during the first three quarters of 2005.
esearch Manager ; L . . . .
(646) 822-7560 According to statistics released today by Thomson Financial, a leading provider of
matthew.toole@thomson.com financial information and solutions, the total proceeds from US debt, equity and
equity-related activity gained 22%, compared to the same period in 2004, with $2
trillion. Thacher Proffitt & Wood led all issuer legal advisors with $230.7 billion in
total proceeds on 509 issues, up from 373 issues a year ago. McKee Nelson took top honors for manager legal
counsel with $442 billion in total proceeds on 726 issues, a 50% increase in proceeds compared to the first nine
months of the previous year.

Media Contact

Activity of Worldwide IPOs by US issuers decreased slightly during the first three quarters of 2005 to $28.5 billion
compared to $30.3 billion during the same time last year. Simpson Thacher & Bartlett set the pace for issuer legal
advisors with $3.8 billion in total proceeds on eight issues, compared to six issues for $3.7 billion million during the first
nine months of 2004. Vinson & Elkins took second place with seven issues and $2.4 billion in proceeds. Kirkland &
Ellis took third place with $1.8 billion in proceeds, lending counsel on seven transactions. Skadden, Arps, Slate,
Meagher & Flom took the top manager counsel spot for Worldwide US IPOs with $3.6 billion on ten issues. Cravath
Swaine advised on six offerings for $2.8 billion in proceeds and second place. Latham & Watkins lent counsel on eight
offerings during the first three quarters of 2005 for third place and $2 billion in proceeds.

Sidley Austin Brown & Wood finished atop the US investment grade corporate debt market for issuer legal advisors
with $25.1 billion in total proceeds. For manager legal advisors, Cleary Gottlieb Steen & Hamilton advised on 45 issues
for $39.7 billion in proceeds for first place. For securitizations, Thacher Proffitt & Wood commanded 21.6% of the
Asset-backed market for issuer legal advisors during the first nine months of 2005 for first place, compared to 18.2%
during the same period of 2004. Cadwalader, Wickersham & Taft took first place for issuer legal advisors in the
Mortgage-backed market with $114 billion and 25.3% of the market. McKee Nelson continued as the top manager
legal advisor in the Mortgage-backed and Asset-backed markets, with a 37.6% and 31.8% share of the market,
respectively.

Thomson Financial: The information presented above is believed to have come from reliable and accurate sources. However, Thomson Financial is not
responsible for any errors or omissions. Thomson Financial is a US$1.5 billion provider of information and technology solutions to the worldwide financial
community. Through the widest range of products and services in the industry, Thomson Financial helps clients in more than 70 countries make better
decisions, be more productive and achieve superior results. Thomson Financial is part of The Thomson Corporation (www.thomson.com), a leading
provider of value-added information, software tools and applications to more than 20 million users in the fields of law, tax, accounting, financial services,
higher education, reference information, corporate training and assessment, scientific research and healthcare. With revenues of US$7.6 billion, The
Thomson Corporation lists its common shares on the New York and Toronto stock exchanges (NYSE: TOC; TSX: TOC).

wisnes thomson.comileague



US Debt, Equity and Equity-related (AB1)
Issuer Legal Advisor

THOMSON FINANCIAL

January 1, 2005- September 30, 2005 January 1, 2004 - September 30, 2004
Proceeds Mkt # of Proceeds Mkt # of

($ mils) Rank Share Issues ($ mils) Rank Share Issues
Thacher Proffitt & Wood 230,792.9 1 114 509 148,732.6 2 9.0 373
Sidley Austin Brown & Wood 218,172.4 2 10.7 333 190,288.1 1 11.5 339
McKee Nelson LLP 188,123.9 3 9.3 306 121,289.0 4 7.3 218
Cadwalader, Wickersham & Taft 170,536.5 4 8.4 258 134,456.0 3 8.1 289
Orrick Herrington & Sutcliffe LLP 95,967.1 5 47 182 77,151.7 5 47 170
Sullivan & Cromwell 50,366.4 6 2.5 47 35,793.6 6 2.2 51
Mayer Brown Rowe & Maw 47,355.9 7 2.3 69 35,672.3 7 2.2 69
Dechert 43,929.9 8 2.2 82 13,305.3 17 .8 21
Skadden, Arps, Slate, Meagher & Flom 42,163.5 9 2.1 74 35,093.9 8 2.1 79
Cleary Gottlieb Steen & Hamilton 28,371.5 10 1.4 40 34,573.4 9 2.1 63
Simpson Thacher & Bartlett 27,604.1 11 14 54 28,415.9 10 1.7 57
Latham & Watkins 26,823.9 12 1.3 67 19,633.7 14 1.2 78
Cravath, Swaine & Moore 25,417.3 13 1.3 19 21,853.3 12 1.3 19
Shearman & Sterling LLP 20,890.2 14 1.0 41 13,915.1 16 .8 43
Dewey Ballantine LLP 19,996.5 15 1.0 28 19,827.2 13 1.2 35
Top 15 Totals 1,236,512.0 60.84 2,109 930,001.1 56.02 1,904
Subtotal with Issuer Legal Advisor 1,666,967.6 82.00 3,263 1,367,341.5 82.40 3,324
Subtotal without Issuer Legal Advisor 365,465.5 18.00 1,293 292,814.0 17.60 1,153
Industry Total 2,032,433.1 100.00 4,550 1,660,155.5 100.00 4,472

US Debt, Equity and Equity-related (AB1)
Manager Legal Advisor
January 1, 2005- September 30, 2005 January 1, 2004 - September 30, 2004
Proceeds Mkt # of Proceeds Mkt # of

($ mils) Rank Share Issues ($ mils) Rank Share Issues
McKee Nelson LLP 442,068.7 1 20.6 726 294,281.0 1 16.5 512
Thacher Proffitt & Wood 175,213.6 2 8.2 403 88,671.7 4 5.0 248
Sidley Austin Brown & Wood 144,025.3 3 6.7 278 182,043.8 2 10.2 418
Cadwalader, Wickersham & Taft 140,573.6 4 6.6 211 122,688.6 3 6.9 255
Simpson Thacher & Bartlett 69,302.3 5 3.2 124 51,895.4 8 2.9 115
Sullivan & Cromwell 68,612.8 6 3.2 81 77,591.8 6 4.4 126
Davis Polk & Wardwell 59,501.0 7 2.8 102 84,628.7 5 4.8 167
Skadden, Arps, Slate, Meagher & Flom 55,381.4 8 2.6 96 55,069.1 7 3.1 128
Cleary Gottlieb Steen & Hamilton 54,772.9 9 2.6 77 46,987.3 9 2.6 107
Stroock & Stroock & Lavan 51,029.9 10 2.4 68 32,050.6 12 1.8 59
Orrick Herrington & Sutcliffe LLP 50,113.1 11 2.3 69 29,435.8 14 1.7 60
Dechert 48,712.4 12 2.3 76 17,895.3 18 1.0 21
Cravath, Swaine & Moore 39,501.0 13 1.8 98 43,896.5 10 25 104
Mayer Brown Rowe & Maw 35,706.3 14 1.7 100 29,354.9 15 1.7 73
Shearman & Sterling LLP 31,375.5 15 1.5 88 33,298.9 11 1.9 110
Top 15 Totals 1,465,889.8 68.35 2,597 1,189,789.4 66.74 2,503
Subtotal with Legal Advisor 1,802,031.3 84.00 3,458 1,497,318.7 84.00 3,539
Subtotal without Legal Advisor 342,582.4 16.00 1,279 285,416.7 16.00 1,142
Industry Total 2,144,613.8 100.00 4,726 1,782,735.4 100.00 4,678
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THOMSON FINANCIAL

Worldwide Equity Issuance by US Issuers (AB13)

Issuer Legal Advisor

January 1, 2005- September 30, 2005

January 1, 2004 - September 30, 2004

Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues
Simpson Thacher & Bartlett 5,990.0 1 6.8 12 5,385.6 1 6.1 10
Weil Gotshal & Manges 5,866.0 2 6.7 4 3,483.8 4 4.0 3
Wilson Sonsini Goodrich & Rosati 5,321.6 3 6.0 8 3,250.8 5 3.7 16
Vinson & Elkins LLP 4,888.9 4 5.6 22 3,616.1 3 4.1 23
Baker Botts LLP 3,349.9 5 3.8 6 2,481.3 7 2.8 12
Skadden, Arps, Slate, Meagher & Flom 2,776.3 6 3.2 10 3,750.4 2 4.3 18
Kirkland & Ellis 2,502.8 7 2.8 11 1,075.2 19 12 3
Latham & Watkins 2,458.8 8 2.8 20 2,948.7 6 34 24
Venable LLP 1,814.6 9 21 12 622.9 39 7 7
Sullivan & Cromwell 1,644.0 10 1.9 7 373.2 54 4 2
Wachtell Lipton Rosen & Katz 1,487.3 11 1.7 2 1,690.3 9 1.9 1
Cooley Godward LLP 1,447.1 12 1.6 17 1,252.4 14 14 16
Bryan Cave LLP 1,373.0 13 1.6 5 765.0 26 9 6
Pepper Hamilton LLP 1,333.5 14 15 3 1,425.4 12 1.6 5
Paul Hastings Janofsky & Walker 1,319.9 15 15 8 362.5 55 4 4
Top 15 Totals 43,573.7 49.42 147 32,483.6 36.92 150
Subtotal with Issuer Legal Advisor 86,163.3 97.70 448 87,320.4 99.30 544
Subtotal without Issuer Legal Advisor 2,003.0 2.30 21 663.6 0.80 19
Industry Total 88,166.2 100.00 469 87,983.9 100.00 563

Worldwide Equity Issuance by US Issuers (AB13)

Manager Legal Advisor

January 1, 2005- September 30, 2005

January 1, 2004 - September 30, 2004

Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues
Simpson Thacher & Bartlett 10,203.5 1 11.3 27 6,213.4 3 6.5 17
Davis Polk & Wardwell 10,143.1 2 11.3 20 13,623.0 1 14.2 36
Cravath, Swaine & Moore 6,726.4 3 7.5 23 6,954.4 2 7.3 29
Skadden, Arps, Slate, Meagher & Flom 6,492.4 4 7.2 18 4,206.8 6 4.4 22
Sidley Austin Brown & Wood 5,068.2 5 5.6 23 5,133.6 5 5.4 22
Latham & Watkins 3,592.4 6 4.0 19 4,026.0 7 4.2 31
Sullivan & Cromwell 3,204.6 7 3.6 15 5,171.5 4 5.4 24
Cahill Gordon & Reindel 3,139.4 8 35 16 2,238.2 13 2.3 13
Shearman & Sterling LLP 2,613.9 9 2.9 17 3,684.1 8 3.9 19
Wilson Sonsini Goodrich & Rosati 2,372.2 10 2.6 8 1,635.9 18 1.7 16
Andrews Kurth LLP 2,368.6 11 2.6 11 1,097.2 22 1.2 11
Vinson & Elkins LLP 2,221.5 12 2.5 14 2,228.1 14 2.3 14
Clifford Chance 2,178.0 13 2.4 12 2,668.7 11 2.8 20
Hunton & Williams 1,979.2 14 2.2 12 1,827.0 16 1.9 16
Baker Botts LLP 1,954.1 15 2.2 12 2,784.9 9 2.9 16
Top 15 Totals 64,257.5 71.33 247 63,492.8 66.34 306
Subtotal with Legal Advisor 87,678.8 97.30 459 94,967.2 99.20 559
Subtotal without Legal Advisor 2,411.2 2.70 24 747.9 0.80 22
Industry Total 90,089.9 100.00 483 95,715.0 100.00 581
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THOMSON FINANCIAL

Worldwide Initial Public Offerings by US Issuers (AB14)

Issuer Legal Advisor

January 1, 2005- September 30, 2005

January 1, 2004 - September 30, 2004

Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues
Simpson Thacher & Bartlett 3,883.4 1 13.6 8 3,767.3 1 12.4 6
Vinson & Elkins LLP 2,405.1 2 8.4 7 242.4 22 .8 2
Kirkland & Ellis 1,826.8 3 6.4 7 133.7 38 4 1
Skadden, Arps, Slate, Meagher & Flom 1,704.4 4 6.0 3 2,591.2 3 8.6 9
Gibson Dunn & Crutcher 1,065.7 5 3.7 3 78.1 55 3 1
Venable LLP 983.1 6 35 4 261.7 21 9 3
Wilson Sonsini Goodrich & Rosati 883.9 7 3.1 5 2,188.2 4 7.2 6
Latham & Watkins 626.5 8 2.2 6 1,446.7 6 4.8 6
Paul Hastings Janofsky & Walker 516.4 9 1.8 2 - - - -
Seward & Kissel 448.6 10 1.6 2 - - - -
King & Spalding 439.3 11 15 3 - - - -
Winston & Strawn 358.6 12 1.3 3 106.9 46 4 1
Milbank Tweed Hadley & McCloy LLP 349.5 13 1.2 2 - - - -
Mayer Brown Rowe & Maw 335.2 14 1.2 1 - - - -
Goodwin Procter LLP 312.8 15 11 1 27.6 78 1 1
Top 15 Totals 16,139.3 56.57 57 10,843.8 35.77 36
Subtotal with Issuer Legal Advisor 28,216.4 98.90 155 30,068.3 99.20 153
Subtotal without Issuer Legal Advisor 313.0 1.10 9 244.2 0.80 8
Industry Total 28,529.3 100.00 164 30,312.5 100.00 161

Worldwide Initial Public Offerings by US Issuers (AB14)

Manager Legal Advisor

January 1, 2005- September 30, 2005

January 1, 2004 - September 30, 2004

Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues
Skadden, Arps, Slate, Meagher & Flom 3,618.5 1 12.6 10 2,337.7 4 7.7 6
Cravath, Swaine & Moore 2,809.8 2 9.8 6 2,868.7 2 9.5 8
Latham & Watkins 2,099.6 3 7.3 8 1,121.9 8 3.7 14
Davis Polk & Wardwell 1,966.5 4 6.9 6 3,653.3 1 11.7 6
Sidley Austin Brown & Wood 1,853.4 5 6.5 6 1,623.1 6 5.4 5
Cahill Gordon & Reindel 1,404.7 6 4.9 5 956.6 11 3.2 5
Shearman & Sterling LLP 1,304.8 7 4.6 6 867.8 12 2.9 5
Simpson Thacher & Bartlett 1,249.4 8 4.4 9 1,964.7 5 6.5 2
Baker Botts LLP 919.9 9 3.2 6 294.1 20 1.0 3
Kirkland & Ellis 858.7 10 3.0 2 637.5 15 21 1
Clifford Chance 846.0 11 3.0 2 1,061.6 9 35 5
Bass Berry & Sims PLC 772.6 12 2.7 3 - - - -
Debevoise & Plimpton 769.8 13 2.7 2 - - - -
Hunton & Williams 707.8 14 25 3 406.5 18 13 3
Cleary Gottlieb Steen & Hamilton 599.4 15 2.1 3 182.1 27 .6 2
Top 15 Totals 21,780.9 75.98 77 17,875.6 58.97 65
Subtotal with Legal Advisor 28,465.3 99.30 158 30,042.3 99.10 152
Subtotal without Legal Advisor 202.7 0.70 7 270.2 0.90 9
Industry Total 28,668.0 100.00 165 30,312.5 100.00 161
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US Equity & Equity-related (AB2)

Issuer Legal Advisor

THOMSON FINANCIAL

January 1, 2005- September 30, 2005 | January 1, 2004 - September 30, 2004
Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues
Simpson Thacher & Bartlett 7,260.0 1 6.0 15 5,860.6 1 4.3 12
Wilson Sonsini Goodrich & Rosati 6,171.6 2 5.1 11 3,781.3 6 2.8 18
Vinson & Elkins LLP 6,108.9 3 5.1 27 4,064.3 4 3.0 25
Weil Gotshal & Manges 5,941.0 4 4.9 5 4,503.8 2 3.3 6
Skadden, Arps, Slate, Meagher & Flom 3,878.0 5 3.2 17 4,337.8 3 3.2 20
Latham & Watkins 3,755.7 6 3.1 24 4,050.7 5 3.0 30
Baker Botts LLP 3,349.9 7 2.8 6 2,481.3 12 1.8 12
Squire Sanders & Dempsey LLP 2,679.1 8 2.2 3 172.0 115 1 2
Kirkland & Ellis 2,562.8 9 21 12 1,890.2 16 14 5
LLGM 2,070.0 10 1.7 1 462.3 59 3 2
Venable LLP 2,064.6 11 1.7 13 622.9 50 5 7
Cooley Godward LLP 1,807.7 12 15 19 1,622.4 20 1.2 18
DLA Piper Rudnick Gray Cary LLP 1,654.1 13 14 11 344.4 77 .3 2
Sullivan & Cromwell 1,644.0 14 14 7 1,361.0 24 1.0 6
Wachtell Lipton Rosen & Katz 1,487.3 15 1.2 2 1,815.3 17 1.3 2
Top 15 Totals 52,434.7 43.44 173 37,370.3 27.20 167
Subtotal with Issuer Legal Advisor 116,682.3 96.70 547 129,815.0 94.50 707
Subtotal without Issuer Legal Advisor 4,021.1 3.30 27 7,573.9 5.50 43
Industry Total 120,703.4 100.00 574 137,388.9 100.00 750

US Equity & Equity-related (AB2)

Manager Legal Advisor

January 1, 2005- September 30, 2005 | January 1, 2004 - September 30, 2004
Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues
Davis Polk & Wardwell 14,587.4 1 11.6 36 22,332.6 1 15.1 73
Simpson Thacher & Bartlett 11,858.8 2 9.4 32 8,625.5 4 5.9 30
Cravath, Swaine & Moore 9,558.5 3 7.6 32 10,597.6 2 7.2 39
Skadden, Arps, Slate, Meagher & Flom 8,979.0 4 7.1 25 6,406.9 6 4.3 31
Shearman & Sterling LLP 7,168.2 5 5.7 27 9,951.2 3 6.8 38
Latham & Watkins 5,826.5 6 4.6 28 5,157.7 8 35 36
Sidley Austin Brown & Wood 5,589.3 7 4.4 26 5,233.6 7 3.6 23
Cleary Gottlieb Steen & Hamilton 3,711.5 8 3.0 11 3,300.2 10 2.2 16
Cahill Gordon & Reindel 3,343.2 9 2.7 18 3,648.2 9 25 22
Sullivan & Cromwell 3,342.2 10 2.7 16 6,449.3 5 4.4 31
Wilson Sonsini Goodrich & Rosati 2,687.4 11 21 11 1,960.9 16 13 19
Clifford Chance 2,459.7 12 2.0 13 3,182.3 12 2.2 23
Andrews Kurth LLP 2,368.6 13 1.9 11 1,097.2 27 7 11
Vinson & Elkins LLP 2,221.5 14 1.8 14 2,528.1 15 1.7 16
Baker Botts LLP 2,124.6 15 1.7 13 2,784.9 14 1.9 16
Top 15 Totals 85,826.4 68.20 313 93,256.2 63.24 424
Subtotal with Legal Advisor 119,836.5 95.20 565 142,136.1 96.40 742
Subtotal without Legal Advisor 6,016.9 4.80 27 5,332.3 3.60 29
Industry Total 125,853.3 100.00 592 147,468.4 100.00 771
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THOMSON FINANCIAL

US Common Stock (AB3)

Issuer Legal Advisor

January 1, 2005- September 30, 2005 | January 1, 2004 - September 30, 2004
Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues

Simpson Thacher & Bartlett 5,990.0 1 6.2 12 5,385.6 1 5.3 10
Weil Gotshal & Manges 5,866.0 2 6.0 4 3,483.8 4 3.4 3
Wilson Sonsini Goodrich & Rosati 5,321.6 3 55 8 3,250.8 5 3.2 16
Vinson & Elkins LLP 4,888.9 4 5.0 22 3,616.1 3 3.6 23
Baker Botts LLP 3,349.9 5 34 6 2,481.3 8 25 12
Skadden, Arps, Slate, Meagher & Flom 2,776.3 6 2.9 10 4,222.8 2 4.2 19
Kirkland & Ellis 2,502.8 7 2.6 11 1,075.2 21 11 3
Latham & Watkins 2,486.2 8 2.6 20 2,948.7 6 2.9 24
Venable LLP 1,814.6 9 19 12 622.9 41 .6 7
Sullivan & Cromwell 1,644.0 10 17 7 876.0 26 9 4
Cooley Godward LLP 1,492.7 11 15 18 1,252.4 15 12 16
Wachtell Lipton Rosen & Katz 1,487.3 12 15 2 1,690.3 11 1.7 1
Cleary Gottlieb Steen & Hamilton 1,441.8 13 15 2 331.6 66 3 1
Bryan Cave LLP 1,373.0 14 14 5 765.0 32 .8 6
Pepper Hamilton LLP 1,333.5 15 14 3 1,425.4 14 14 5
Top 15 Totals 43,768.6 44.92 142 33,427.9 33.05 150
Subtotal with Issuer Legal Advisor 95,643.0 98.20 481 98,434.0 97.30 584
Subtotal without Issuer Legal Advisor 1,799.3 1.90 10 2,717.0 2.70 17
Industry Total 97,442.3 100.00 491 101,151.0 100.00 601

US Common Stock (AB3)

Manager Legal Advisor

January 1, 2005- September 30, 2005 | January 1, 2004 - September 30, 2004
Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues

Simpson Thacher & Bartlett 11,183.8 1 11.0 29 6,256.4 3 5.8 18
Davis Polk & Wardwell 10,464.8 2 10.3 22 13,623.0 1 12.5 36
Cravath, Swaine & Moore 7,553.0 3 7.4 25 7,949.3 2 7.3 31
Skadden, Arps, Slate, Meagher & Flom 6,532.3 4 6.4 19 4,246.9 6 3.9 23
Sidley Austin Brown & Wood 5,124.2 5 5.0 24 5,133.6 5 4.7 22
Latham & Watkins 3,592.4 6 35 19 4,202.2 7 3.9 32
Sullivan & Cromwell 3,204.6 7 3.2 15 5,329.3 4 4.9 26
Cahill Gordon & Reindel 3,139.4 8 3.1 16 2,390.3 13 2.2 14
Shearman & Sterling LLP 2,867.2 9 2.8 18 4,139.8 8 3.8 22
Wilson Sonsini Goodrich & Rosati 2,392.4 10 2.4 9 1,635.9 18 15 16
Andrews Kurth LLP 2,368.6 11 2.3 11 1,097.2 24 1.0 11
Vinson & Elkins LLP 2,221.5 12 2.2 14 2,228.1 14 2.1 14
Cleary Gottlieb Steen & Hamilton 2,218.6 13 2.2 7 322.9 44 3 4
Clifford Chance 2,178.0 14 2.1 12 2,766.1 11 25 21
Baker Botts LLP 2,124.6 15 21 13 2,784.9 10 2.6 16
Top 15 Totals 67,165.4 66.11 253 64,105.9 58.88 306
Subtotal with Legal Advisor 99,285.0 97.70 493 106,278.2 97.60 601
Subtotal without Legal Advisor 2,317.8 2.30 15 2,603.9 2.40 18
Industry Total 101,602.7 100.00 508 108,882.1 100.00 619
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US Initial Public Offerings (AB4)

Issuer Legal Advisor

THOMSON FINANCIAL

January 1, 2005- September 30, 2005 | January 1, 2004 - September 30, 2004
Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues

Simpson Thacher & Bartlett 3,883.4 1 12.6 8 3,767.3 1 11.3 6
Vinson & Elkins LLP 2,405.1 2 7.8 7 242.4 23 7 2
Kirkland & Ellis 1,826.8 3 5.9 7 133.7 41 4 1
Skadden, Arps, Slate, Meagher & Flom 1,704.4 4 55 3 2,591.2 3 7.8 9
Seward & Kissel 1,070.0 5 35 5 146.6 36 4 1
Gibson Dunn & Crutcher 1,065.7 6 34 3 78.1 60 2 1
Venable LLP 983.1 7 3.2 4 261.7 22 .8 3
Wilson Sonsini Goodrich & Rosati 883.9 8 2.9 5 2,188.2 4 6.5 6
Latham & Watkins 653.8 9 21 6 1,446.7 6 4.3 6
Paul Hastings Janofsky & Walker 516.4 10 1.7 2 - - - -
King & Spalding 439.3 11 1.4 3 - - - -
Winston & Strawn 358.6 12 12 3 106.9 49 3 1
Milbank Tweed Hadley & McCloy LLP 349.5 13 11 2 2.7 96 .0 1
Mayer Brown Rowe & Maw 335.2 14 1.1 1 134.4 40 4 1
DLA Piper Rudnick Gray Cary LLP 3294 15 1.1 3 - - - -
Top 15 Totals 16,804.6 54.29 62 11,099.9 33.19 38
Subtotal with Issuer Legal Advisor 30,860.4 99.70 169 33,268.1 99.50 170
Subtotal without Issuer Legal Advisor 92.6 0.30 1 177.4 0.50 2
Industry Total 30,953.1 100.00 170 33,445.4 100.00 172

US Initial Public Offerings (AB4)

Manager Legal Advisor

January 1, 2005- September 30, 2005 | January 1, 2004 - September 30, 2004
Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues

Cravath, Swaine & Moore 3,636.4 1 11.7 8 2,868.7 2 8.6 8
Skadden, Arps, Slate, Meagher & Flom 3,618.5 2 11.6 10 2,337.7 4 7.0 6
Davis Polk & Wardwell 2,288.2 3 7.4 8 3,5653.3 1 10.6 6
Latham & Watkins 2,099.6 4 6.8 8 1,121.9 9 34 14
Sidley Austin Brown & Wood 1,909.4 5 6.1 7 1,623.1 6 4.9 5
Cabhill Gordon & Reindel 1,404.7 6 45 5 956.6 11 2.9 5
Shearman & Sterling LLP 1,304.8 7 4.2 6 867.8 12 2.6 5
Simpson Thacher & Bartlett 1,115.6 8 3.6 8 2,007.6 5 6.0 3
Baker Botts LLP 1,090.4 9 35 7 294.1 23 9 3
Kirkland & Ellis 858.7 10 2.8 2 637.5 15 19 1
Clifford Chance 846.0 11 2.7 2 1,159.0 8 3.5 6
Bass Berry & Sims PLC 772.6 12 25 3 - - - -
Debevoise & Plimpton 769.8 13 2.5 2 - - - -
Hunton & Williams 707.8 14 2.3 3 406.5 18 12 3
Cleary Gottlieb Steen & Hamilton 5994 15 1.9 3 184.8 30 .6 3
Top 15 Totals 23,021.9 74.04 82 18,018.6 53.87 68
Subtotal with Legal Advisor 30,999.1 99.70 170 33,329.6 99.70 170
Subtotal without Legal Advisor 92.6 0.30 1 115.8 0.40 2
Industry Total 31,091.8 100.00 171 33,445.4 100.00 172
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US Convertible Offerings (AB5)

Issuer Legal Advisor

THOMSON FINANCIAL

January 1, 2005- September 30, 2005 | January 1, 2004 - September 30, 2004
Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues

Squire Sanders & Dempsey LLP 2,500.0 1 10.8 1 100.0 60 .3 1
LLGM 2,070.0 2 8.9 1 345.0 30* 1.0 1
Sidley Austin Brown & Wood 1,470.1 3 6.3 3 457.5 21 1.3 3
Simpson Thacher & Bartlett 1,270.0 4 5.5 3 475.0 20 1.3 2
Latham & Watkins 1,269.5 5 5.5 4 1,102.0 7 3.0 6
Vinson & Elkins LLP 1,220.0 6 5.2 5 448.3 24 1.2 2
DLA Piper Rudnick Gray Cary LLP 1,156.0 7 5.0 4 300.0 33 .8 1
Skadden, Arps, Slate, Meagher & Flom 1,101.8 8 4.7 7 115.0 55* 3 1
Wilson Sonsini Goodrich & Rosati 850.0 9 3.7 3 530.5 17 15 2
Davis Polk & Wardwell 774.2 10 3.3 1 1,251.7 3 35 4
Andrews Kurth LLP 750.0 11 3.2 1 - - - -
Covington & Burling 650.0 12 2.8 1 967.5 11 2.7 2
Shearman & Sterling LLP 450.1 13 1.9 2 1,150.0 5 3.2 2
Nixon Peabody LLP 350.0 14* 15 2 - - - -
Williams Mullen Clark & Dobbins 350.0 14* 15 1 425.0 25 1.2 2
Top 15 Totals 16,231.7 69.78 39 7,667.5 21.16 29
Subtotal with Issuer Legal Advisor 21,039.3 90.50 66 31,381.0 86.60 123
Subtotal without Issuer Legal Advisor 2,221.8 9.60 17 4,856.9 13.40 26
Industry Total 23,261.1 100.00 83 36,237.9 100.00 149

US Convertible Offerings (AB5)

Manager Legal Advisor

January 1, 2005- September 30, 2005 | January 1, 2004 - September 30, 2004
Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues

Shearman & Sterling LLP 4,301.0 1 17.7 9 5,811.4 2 15.1 16
Davis Polk & Wardwell 4,122.6 2 17.0 14 8,709.6 1 22.6 37
Skadden, Arps, Slate, Meagher & Flom 2,446.7 3 10.1 6 2,160.0 6 5.6 8
Latham & Watkins 2,234.1 4 9.2 9 955.5 10 25 4
Cravath, Swaine & Moore 2,005.5 5 8.3 7 2,648.3 4 6.9 8
Cleary Gottlieb Steen & Hamilton 1,492.9 6 6.2 4 2,977.3 3 7.7 12
Simpson Thacher & Bartlett 675.0 7 2.8 3 2,369.1 5 6.1 12
Sidley Austin Brown & Wood 465.1 8 19 2 100.0 26 3 1
Pillsbury Winthrop Shaw Pitt LLP 337.3 9 14 2 - - - -
Wilson Sonsini Goodrich & Rosati 295.0 10 1.2 2 325.0 16 .8 3
Clifford Chance 281.8 11 1.2 1 416.3 14 11 2
Cabhill Gordon & Reindel 203.8 12 .8 2 1,257.8 7 33 8
Dewey Ballantine LLP 200.0 13 8 2 661.8 11 17 4
Allen & Overy 199.0 14 .8 1 - - - -
Weil Gotshal & Manges 160.0 15 7 1 - - - -
Top 15 Totals 19,419.8 80.08 65 28,392.1 73.58 115
Subtotal with Legal Advisor 20,551.5 84.80 72 35,857.9 92.90 141
Subtotal without Legal Advisor 3,699.1 15.30 12 2,728.4 7.10 11
Industry Total 24,250.6 100.00 84 38,586.3 100.00 152
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US Straight Debt - Including MBS, ABS (AB6)

Issuer Legal Advisor
January 1, 2005- September 30, 2005

THOMSON FINANCIAL

January 1, 2004 - September 30, 2004

Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues
Thacher Proffitt & Wood 230,784.8 1 12.1 508 148,732.6 2 9.8 373
Sidley Austin Brown & Wood 216,702.3 2 11.3 330 189,358.9 1 12.4 332
McKee Nelson LLP 188,123.9 3 9.8 306 120,448.4 4 7.9 214
Cadwalader, Wickersham & Taft 170,469.6 4 8.9 256 134,446.8 3 8.8 288
Orrick Herrington & Sutcliffe LLP 95,909.8 5 5.0 180 76,623.6 5 5.0 167
Sullivan & Cromwell 48,722.4 6 2.6 40 34,432.6 7 2.3 45
Mayer Brown Rowe & Maw 46,906.7 7 2.5 66 35,111.9 6 2.3 63
Dechert 43,481.5 8 23 79 13,189.3 16 9 20
Skadden, Arps, Slate, Meagher & Flom 38,285.4 9 2.0 57 30,756.1 9 2.0 59
Cleary Gottlieb Steen & Hamilton 26,929.7 10 14 38 33,981.8 8 2.2 61
Cravath, Swaine & Moore 25,077.7 11 1.3 17 21,485.3 11 1.4 17
Latham & Watkins 23,068.2 12 12 43 15,582.9 14 1.0 48
Simpson Thacher & Bartlett 20,344.1 13 1.1 39 22,555.3 10 15 45
Shearman & Sterling LLP 20,159.7 14 11 36 11,048.2 19 7 33
Dewey Ballantine LLP 19,253.6 15 1.0 21 19,827.2 13 1.3 35
Top 15 Totals 1,214,219.4 63.51 2,016 907,580.9 59.60 1,800
Subtotal with Issuer Legal Advisor 1,550,285.3 81.10 2,716 1,237,526.4 81.30 2,617
Subtotal without Issuer Legal Advisor 361,444.5 18.90 1,266 285,240.1 18.70 1,110
Industry Total 1,911,729.7 100.00 3,976 1,522,766.6 100.00 3,722

US Straight Debt - Including MBS, ABS (AB6)

Manager Legal Advisor
January 1, 2005- September 30, 2005

January 1, 2004 - September 30, 2004

Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues
McKee Nelson LLP 442,068.7 1 21.9 726 294,281.0 1 18.0 512
Thacher Proffitt & Wood 175,213.6 2 8.7 403 88,671.7 4 5.4 248
Cadwalader, Wickersham & Taft 140,573.6 3 7.0 211 121,905.6 3 7.5 254
Sidley Austin Brown & Wood 138,436.0 4 6.9 252 176,810.2 2 10.8 395
Sullivan & Cromwell 65,270.7 5 3.2 65 71,1425 5 4.4 95
Simpson Thacher & Bartlett 57,443.4 6 2.9 92 43,269.8 9 2.7 85
Cleary Gottlieb Steen & Hamilton 51,061.3 7 2.5 66 43,687.2 8 2.7 91
Stroock & Stroock & Lavan 51,029.9 8 25 68 32,050.6 11 2.0 59
Orrick Herrington & Sutcliffe LLP 50,113.1 9 2.5 69 29,255.2 12 1.8 59
Dechert 48,712.4 10 2.4 76 17,751.5 18 1.1 20
Skadden, Arps, Slate, Meagher & Flom 46,402.4 11 2.3 71 48,662.2 7 3.0 97
Davis Polk & Wardwell 44,913.6 12 2.2 66 62,296.1 6 3.8 94
Mayer Brown Rowe & Maw 35,499.0 13 1.8 97 28,537.2 13 1.8 67
Cravath, Swaine & Moore 29,9425 14 15 66 33,298.9 10 2.0 65
Cahill Gordon & Reindel 26,516.1 15 1.3 66 28,123.4 14 1.7 98
Top 15 Totals 1,403,196.3 69.51 2,394 1,119,743.1 68.47 2,239
Subtotal with Legal Advisor 1,682,194.9 83.30 2,893 1,355,182.6 82.90 2,797
Subtotal without Legal Advisor 336,565.6 16.70 1,252 280,084.5 17.10 1,113
Industry Total 2,018,760.5 100.00 4,134 1,635,267.1 100.00 3,907
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THOMSON FINANCIAL

US Straight Debt - Excluding MBS, ABS (AB7)

Issuer Legal Advisor

January 1, 2005- September 30, 2005 January 1, 2004 - September 30, 2004
Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues
Sullivan & Cromwell 48,722.4 1 7.9 40 34,220.1 2 5.7 43
Sidley Austin Brown & Wood 26,838.4 2 4.3 46 51,764.7 1 8.6 102
Cravath, Swaine & Moore 21,177.8 3 3.4 14 20,135.6 5 3.3 15
Cleary Gottlieb Steen & Hamilton 19,059.0 4 3.1 27 26,365.8 3 4.4 41
Shearman & Sterling LLP 18,684.2 5 3.0 34 10,222.6 10 1.7 30
Simpson Thacher & Bartlett 18,297.9 6 3.0 37 20,629.6 4 3.4 43
Davis Polk & Wardwell 14,049.2 7 2.3 16 14,164.0 7 2.3 23
Skadden, Arps, Slate, Meagher & Flom 13,598.1 8 2.2 32 18,282.2 6 3.0 40
Helms Mulliss & Wicker PLLC 12,286.5 9 2.0 7 6,748.2 14 1.1 6
Latham & Watkins 11,270.0 10 18 31 8,880.0 12 15 36
Gibson Dunn & Crutcher 10,465.4 11 1.7 17 4,866.5 21 .8 15
Arnold & Porter 10,235.8 12 17 13 8,245.1 13 14 11
Milbank Tweed Hadley & McCloy LLP 6,992.4 13 1.1 11 5,965.0 16 1.0 13
Cadwalader, Wickersham & Taft 6,685.7 14 11 23 5,330.8 18 9 32
Allen & Overy 5,797.4 15 9 9 3,713.6 26 .6 10
Top 15 Totals 244,160.2 39.45 357 239,533.8 39.64 460
Subtotal with Issuer Legal Advisor 400,446.8 64.70 810 419,088.0 69.40 1,037
Subtotal without Issuer Legal Advisor 218,401.4 35.30 929 185,176.6 30.60 852
Industry Total 618,848.2 100.00 1,738 604,264.6 100.00 1,888

US Straight Debt - Excluding MBS, ABS (AB7)

Manager Legal Advisor

January 1, 2005- September 30, 2005 January 1, 2004 - September 30, 2004
Proceeds Mkt # of Proceeds Mkt # of
($ mils) Rank Share Issues ($ mils) Rank Share Issues
Sullivan & Cromwell 65,172.2 1 9.2 64 69,248.5 1 9.9 93
Simpson Thacher & Bartlett 45,709.4 2 6.4 73 38,909.6 4 5.6 79
Davis Polk & Wardwell 44,913.6 3 6.3 66 62,296.1 2 8.9 94
Cleary Gottlieb Steen & Hamilton 42,790.7 4 6.0 54 38,608.7 5 55 76
Sidley Austin Brown & Wood 32,610.6 5 4.6 103 61,729.0 3 8.8 170
Skadden, Arps, Slate, Meagher & Flom 26,836.5 6 3.8 43 25,068.5 8 3.6 56
Cahill Gordon & Reindel 26,516.1 7 3.7 66 28,123.4 6 4.0 98
Cravath, Swaine & Moore 24,743.7 8 35 57 27,324.5 7 3.9 58
Shearman & Sterling LLP 24,120.5 9 3.4 58 21,7911 9 3.1 68
McDermott Will & Emery 17,2135 10 2.4 15 2,450.0 28 4 4
Morrison & Foerster 13,787.9 11 1.9 13 7,212.6 14 1.0 8
Latham & Watkins 10,949.9 12 15 33 15,856.1 11 2.3 59
Milbank Tweed Hadley & McCloy LLP 9,473.7 13 1.3 20 6,166.5 17 9 26
Gibson Dunn & Crutcher 8,444.8 14 12 12 15,187.1 12 22 17
Dewey Ballantine LLP 6,442.4 15 9 25 6,692.9 15 1.0 33
Top 15 Totals 399,725.5 56.31 702 426,664.6 61.09 939
Subtotal with Legal Advisor 508,182.3 71.60 938 523,398.2 74.90 1,218
Subtotal without Legal Advisor 201,742.8 28.40 937 175,058.7 25.10 832
Industry Total 709,925.1 100.00 1,872 698,456.9 100.00 2,049
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