
Davis Polk finished atop the US investment grade corporate debt market for issuer legal advisors with US$29.4 billion in total proceeds.
Sullivan & Cromwell took the top position in the manager rankings after advising on 41 issues valued at US$42.7 billion.

McKee Nelson retained the top position in both the mortgage and asset-backed manager rankings in the first half of 2006. The firm
advised on 242 mortgage-backed issues in 2006, totaling US$139.6 billion in proceeds. This represents a 41% increase over first half
2005 totals. McKee Nelson also took the top position in the asset-backed market, capturing 24% of the market with US$145.1 billion.
Thacher Proffitt finished the first half in second place with US$99.3 billion on 216 issues.

Sidley Austin ranked as the top issuer advisor for mortgage-backed issues with US$96.1 billion on 135 issues. Cadwalader, Wickersham, &
Taft finished in the second place position with US$80.4 billion in total proceeds.
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McKee Nelson LLP Top Manager Advisor For Securitized Issues

Sidley Austin Top Issuer Counsel

Simpson Thacher Top Issuer Advisor for US IPOs

Total proceeds from US debt, equity, and equity-related activity increased by 25% compared to the first half of 2005, with US$1.7 trillion
in total proceeds. Sidley Austin led all issuer legal advisors with US$174.4 billion in proceeds on 218 issues. McKee Nelson was once again
top manager advisor with US$285.1 billion in total proceeds from 493 issues. Thacher Proffitt and Sidley Austin rounded out the top
three, acting as manager advisors on US$144.0 billion and US$88.9 billion in new issuance, respectively.

For the second consecutive opening half, Simpson Thacher ranked as the top issuer advisor on US IPOs. The firm advised on four issues 
worth a combined US$5.2 billion, representing a 21.6% share of the market. Cravath Swaine led all manager legal advisors for global 
IPOs by US issuers with US$4.2 billion on five issues.

Davis Polk Top Issuer Advisor For Investment Grade Debt
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Dechert 318.7 13 1.6 2 - - - 13 2.2 4443.7Wilson Sonsini Goodrich & Rosati 35 0.3 1.9
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1
-

Bingham McCutchen LLP 265.6 15* 1.3 1 - - -
32.0

386.2 15 1.9Torys
Top 15 Total 12,907.8 - 66.5 65.6 17.9

41 0.2 1.7

Industry Total 19,994.6 - 100.0 91 19,399.0 100.0
15,869.0

Industry Total 19,994.6
34.5 Top 15 Total37 6,204.6

-
12,738.8- 83.5 59

-100.0 91 19,399.0 100.0-

T H O M S O N   F I N A N C I A L

4














