
Proceeds for Education increased by 13.1% to US$82.7 billion from US$73.1 billion raised during the first nine months of 2006. The US$1.5 billion negotiated offering from the 
Massachusetts School Building Authority which sold in the second quarter of 2007 was the largest education deal priced year-to-date.  Financing used for Healthcare and Utilities increased 
in proceeds by 549% and 32.1%, respectively. Of the state issuance, California was the top issuing state with proceeds of US$51.6 billion from 772 issues while the state of Texas was 
captured the top issuer spot in the 'US$10 Million and Under' category with proceeds of nearly US$ 2 million raised from 368 issues.

US Municipal Bond volume totaled US$320 billion in proceeds raised from 9,105 issues in the first nine months of 2007, a 21% increase over volume raised in same period last year. A look 
at the year-to-date volume, revealed the strongest US municipal bond volume recorded since the third quarter of 2005's total of US$308.9 billion. Twenty-two long-term issues topping 
US$1 billion came to market; of these issues, Puerto Rico, California and Massachusetts were the largest state issuers. Compared to the year earlier, New Money financing was up 9.6% 
from US$180 billion, reaching US$197.7 billion in proceeds, accounting for 61.8% of the total market activity whereas Refunding debt accounted for US$122.3 billion, a 46% increase 
from the US$83.8 billion recorded in the year ago period. The increase was accredited by issues priced for the purpose of financing general purpose municipality needs and for financing 
primary and secondary education. Volume of negotiated deals totaled US$265.9 billion which represented 83% of the overall industry. Volume of Competitive offerings increased by 8.3% 
to US$54 billion.  

 Municipal Bond Volume Up 21%   |  Citigroup Global Markets Top Bookrunner   |   Muni Bond Proceeds Support Education
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Municipal Bonds - General Use of Proceeds
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