Disclaimer

Ernst & Young LLP (EY) prepared the attached Report only for Thomson Reuters (‘Client’) pursuant to an agreement solely between EY
and Client. EY did not perform its services on behalf of or to serve the needs of any other person or entity. Accordingly, EY expressly
disclaims any duties or obligations to any other person or entity based on its use of the attached Report. Any other person or entity must
perform its own due diligence inquiries and procedures for all purposes, including, but not limited to, satisfying itself as to the financial
condition and control environment of Client, as well as the appropriateness of the accounting for any particular situation addressed by
the Report.

EY did not perform an audit, review, examination or other form of attestation (as those terms are identified by the American Institute of
Certified Public Accountants or by the Public Company Accounting Oversight Board) of Client’s financial statements. Accordingly, EY did
not express any form of assurance on Client’'s accounting matters, financial statements, any financial or other information or internal
controls. EY did not conclude on the appropriate accounting treatment based on specific facts or recommend which accounting
policy/treatment Client should select or adopt.

The observations relating to accounting matters that EY provided to Client were designed to assist Client in reaching its own conclusions
and do not constitute our concurrence with or support of Client’s accounting or reporting. Client alone is responsible for the preparation
of its financial statements, including all of the judgments inherent in preparing them.

This information is not intended or written to be used, and it may not be used, for the purpose of avoiding penalties that may be imposed
on a taxpayer.
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This document provides confirmation to our stakeholders that US Investment Funds Template contains lllustrative Model
Content with legislative coverage for (Annual) Year End Reporting.

Financial Period Type: 12-Months (Annual)
Target Industry Type: Manufacturing, Services, Generic (excl. Financial Services)

What are the legislative changes for the upcoming [December 2024] financial year? If they are any, please

specify them with the accounting reference numbers (e.g. IFRS 16).

Please specify details in this field.

1) ASU 2019-09: Financial Services—Insurance (Topic 944): Effective Date

a. The amendments in this Update defer the effective date of the amendments in Update 2018-12 for all
entities.

i. For public business entities that meet the definition of an SEC filer, excluding entities eligible
to be SRCs as defined by the SEC, the amendments in Update 2018-12 are effective for fiscal
years beginning after December 15, 2021, and interim periods within those fiscal years. The
one-time determination of whether 2 an entity is an SRC should be based on an entity’s most
recent determination as of November 15, 2019 (the issuance date of this Update), in
accordance with SEC regulations. For example, because SRC status is determined on the last
business day of the most recent second quarter, the most recent determination date is June
28, 2019, for calendar-year-end companies. Early application of the amendments in Update
2018-12 is permitted.

ii. For all other entities, the amendments in Update 2018-12 are effective for fiscal years
beginning after December 15, 2023, and interim periods within fiscal years beginning after
December 15, 2024. Early application of the amendments in Update 2018-12 is permitted.

2) ASU 2018-12: Financial Services—Insurance (Topic 944): Targeted Improvements to the Accounting for Long-
Duration Contracts

a. The amendments in this Update require an insurance entity to (1) review and, if there is a change,
update the assumptions used to measure cash flows at least annually and (2) update the discount rate
assumption at each reporting date. The provision for risk of adverse deviation and premium deficiency
(or loss recognition) testing are eliminated.

The change in the liability estimate as a result of updating cash flow assumptions is required to be
recognized in net income. The change in the liability estimate as a result of updating the discount rate
assumption is required to be recognized in other comprehensive income.

The amendments require that an insurance entity discount expected future cash flows at an upper-
medium grade (low-credit-risk) fixed-income instrument yield that maximizes the use of observable
market inputs.

b. The amendments require that an insurance entity measure all market risk benefits associated with
deposit (or account balance) contracts at fair value.

The portion of any change in fair value attributable to a change in the instrument specific credit risk is
required to be recognized in other comprehensive income.

c. The amendments simplify the amortization of deferred acquisition costs and other balances amortized
in proportion to premiums, gross profits, or gross margins and require that those balances be
amortized on a constant level basis over the expected term of the related contracts.

Deferred acquisition costs are required to be written off for unexpected contract terminations but are
not subject to an impairment test.

d. The amendments require that an insurance entity provide disaggregated rollforwards of beginning to
ending balances of the liability for future policy benefits, policyholder account balances, market risk
benefits, separate account liabilities, and deferred acquisition costs.

The amendments also require that an insurance entity disclose information about significant inputs,
judgments, assumptions, and methods used in measurement, including changes in those inputs,
judgments, and assumptions, and the effect of those changes on measurement.
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What are the local accounting law changes for the upcoming [December 2024] financial year?

See above.

Is early adoption available for these accounting standards?

1) ASU 2018-12: Early adoption is permitted
2) ASU 2019-09: Early adoption is permitted
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