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ONESOURCE TRUST TAX 18.08 RELEASE
NOTES
For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS
ONESOURCE Trust Tax version 18.08 includes bug fixes and introduces the following features:

l New tax codes and revised tax code descriptions.

l The ability to e-file and e-pay tax year 2018 extensions (Form 8868) for Forms 990, 990-EZ, 990-PF, 990-T
and 4720.

NEW FEATURES
The topics below describe features added with this release.

New Tax Codes

The following new tax codes are available and will apply to 2018 processing:

TAX CODE DESCRIPTION

459 1099-R-Reportable death benefits under section 6050Y (C)

460 1099-R-Qualified plan loan offset (M)

461 1099-R-IRS Distribution Code CD

462 1099-R-IRS Distribution Code 1M

463 1099-R-IRS Distribution Code 2M

464 1099-R-IRS Distribution Code 4M

465 1099-R-IRS Distribution Code 7M
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2 ONESOURCE Trust Tax 18.08 Release Notes

New Features

TAX CODE DESCRIPTION

466 1099-R-IRS Distribution Code BM

467 1099-R-IRS Distribution Code 2L

469 1099-R-IRS Distribution Code 7L

599 Section 199A Dividends

Tax Code Description Changes

The following tax codes were repurposed and renamed beginning with tax year 2018 because of the changes
made under the Tax Cuts and Jobs Act for expenses subject to the 2% floor limitation:

l Investment Expenses-1099 Reportable (Subject to 2% AGI Floor Prior to 2018)

TAX CODE DESCRIPTION

67 Investment Expenses-Dividend Income (Non-Allocable)

68 Investment Expenses-Interest Income (Non-Allocable)

69 Investment Expenses-Proceeds (Non-Allocable)

l Non-deductible Expenses (Subject to 2% AGI Floor Prior to 2018)

TAX CODE DESCRIPTION

105 Other Expense (Non-deductible & Allocable)

116 Investment Management Fees (Non-deductible & Allocable)

118 Other Expense (Non-deductible & Non-Allocable)

522 Trustee Fees-Income (Non-deductible & Allocable)

523 Trustee Fees–Principal (Non-deductible & Allocable)

524 Trustee Fees-Income (Non-deductible & Non-Allocable)

525 Trustee Fees-Principal (Non-deductible & Non-Allocable)

ONESOURCE TRUST TAX VERSION 18.08
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New Features

l Other Deductions

TAX CODE DESCRIPTION

115 Investment Management Fees (Deductible & Allocable)

Tax Year 2019

Tax year 2019 is now available for selection when logging in to ONESOURCE Trust Tax and in the Main
Navigation Area. The following graphic shows tax year 2019 is available for selection when logging in:

The following graphic shows tax year 2019 is available in the Main Navigation Area:
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New Features

Options and Overrides
l The Settlement date for state balance due payments Electronic Filing option no longer applies to
Michigan. The parenthetical information in the option description now indicates this.

l The Fiduciary Info options that report a change in the fiduciary name and fiduciary address were updated to
include tax year 2020 as a selection and to remove tax year 2014 as a selection. The Fiduciary Info options
are shown in the following graphic:

Tax Year 2018 Available for Placing Assets on Hold

Assets can be placed on hold for tax year 2018 from an asset register by selecting 2018 from the Hold Asset for
column. Tax year 2013 was removed from the drop-down selection. The following graphic shows the Hold Asset
for selections:
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New Features

End of Life Year Field for Registers

The End of Life year field was added to the Register Listing page, the Register Properties page, and the
Custom Registers register. The following graphic shows the Register Listing page:

The following graphic shows the Register Properties page:

The following graphic shows the Custom Registers register:

Registers are not visible in tax years after the year indicated in the End of Life field. Registers are physically
deleted when the respective tax year is no longer accessible.
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New Features

Last WSC Payment Date Available Field for Custom Registers

The Last WSC payment date available field can now be added to custom registers created from the following
base registers:

l Transactions in Tax Code 24, Grantor Only

l Trans from foreign assets sorted by preparer

l Capital Sales WITH gain/loss (for tax year)

l Capital Sales WITHOUT gain/loss (for tax year)

As shown in the following graphic, the field can be found in theWSC Assets Transaction Information category:

The following graphic shows the field after it is added to a custom register:
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New Features

1099-B Information Register

The 1099-B Sales Information by Recipient register was added in the 18.07 release. The ability to export this
register in the UltraTax format is now available. The following graphic shows the export options:

e-File and e-Pay Extensions (Form 8868) for Forms 990, 990-EZ, 990-PF,
990-T and 4720

The ability to e-file and e-pay extensions for Forms 990, 990-EZ, 990-PF, 990-T and 4720 is available beginning
with tax year 2018. E-filing submissions for extensions will be made available in May 2019, prior to the May 15
due date for 990 returns.

Overrides can be entered on the Tax Return Extension page, which is accessed from the Tax Review-990main
topic. The following graphic shows the Tax Return Extension page:

ONESOURCE TRUST TAX VERSION 18.08
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New Features

For the Form 4720 extension to process and print, the Print the 4720 check box must be selected on the Form
4720 page. The following graphic shows that the check box is selected:

Extensions can be processed from the account binder or from a register. On the Process page or popup window,
select Tax Return Extension from the Request drop-down list.

ONESOURCE TRUST TAX VERSION 18.08
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New Features

To e-file extensions, access the File Electronically page. Select Tax Return Extension from the Request drop-
down list, select the 990 check box, then select any or all of the 990 extension types. The following graphic shows
the File Electronically page:

Before extensions can be e-payed for an account, the account must be enrolled in EFTPS and the Pay balance
due via EFTPS drop-down list under the Electronic Filing/Back-End Feed collapsible section on the Admin
Controls page must be set toOnly when e-filed orWhen e-filed or filed on paper.

To e-pay extensions, access the Extension Payments page by clicking HOME, the Adminmain topic then the
Extension Payments subtopic. The following graphic shows the Extension Payments page:

Enter a settlement date in the Settlement Date field then click . Any 1041 or 990 extension that is processed

and set to pay via EFTPS will be included in the payment file. Click to review the payment listing. Click OK if
the payment listing is correct. Otherwise, click Cancel. If you cancel and reprocess an existing extension or
create a new extension, prepare the payment listing again to include any new accounts or changes to existing
accounts.

Form 1042-S Regulatory Changes
l 01-Individual was removed as a selection for the Limitation on Benefits (LOB) Treaty Category Code. The
respective drop-down lists on the Recipient Detail page (under the Form 1042-S Recipient Information
collapsible section) and the Form 1042-S NQI and Filing Information page were modified beginning with tax
year 2018 to no longer include 01-Individual as a selection.

ONESOURCE TRUST TAX VERSION 18.08
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New Features

l United States of America is no longer included as a selection in the Country Code for Tax Purposes
drop-down list under the Form 1042-S Recipient Information section on the Recipient Detail page. It is not
a valid selection for this field.

l The Amount Repaid to Recipient column in the following grids were renamed toOverwithheld Tax
Repaid to Recipient:

o The 1042-S Income Overrides and 1042-S Additional Income grids on the Recipient Detail page.

o The 1042-S Income Information grid on the Form 1042-S NQI and Filing Information page.

l The list of valid tax rates changed. The IRS added tax rates .2100 and .3700 and removed tax rates .35 and
.396. The "Invalid tax rate used" diagnostic, which displays when accessing the Form 1042-S NQI and Filing
Information page or in the 1042-S Diagnostic column of the NRA Detail register, was updated for tax year
2018 to display when a tax rate of .35 or .396 is used.

l Beginning with tax year 2018, a severe diagnostic will be generated in the print file if an invalid tax rate is
entered.

l Per Revenue Procedure 2017-46, two new countries (Faroe Islands and Greenland) require reporting of
bank deposit interest for 2018 and forward.

Form 8886

The Notice 2007-83 and Notice 2008-34 selections were added to the Published Guidance number for listed
transaction drop-down list. The following graphic shows where the drop-down list is located:

Name and address fields were limited to the number of characters that will print on the output form.

ONESOURCE TRUST TAX VERSION 18.08
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New Features

Form 5498

The Postponed code column was added to Form 5498. The available codes can be selected from the drop-
down list. The following graphic shows the location of the new column:

Worksheet Presentation for K-1 Information

The 18.06 Release Notes communicated that the Schedule E credits section was revised. The worksheet
presentation is now revised to reflect those changes. The CREDITS AND CREDIT RECAPTURE DETAIL section
was added to the K-1 Information page. Only credits with amounts will be listed. If there are no credits, the
statement, THERE ARE NO CREDITS FOR THIS K-1, will print.

The following graphic shows the CREDITS AND CREDIT RECAPTURE DETAIL section on the K-1 information
page:

ONESOURCE TRUST TAX VERSION 18.08
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New Features

Archive Data

Archive data now includes the following:

l Uploaded PDF files that can be included as attachments to an account's e-file data.

l 990-PF estimate documents.

The Attachments section was added to the HTML. The following graphic shows an example of the Attachments
section:

ONESOURCE TRUST TAX VERSION 18.08
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New Features

990-PF

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachuted payment(s) during the year? was added to the Part VII-B questions
under the Part VII A&B Statements Regarding Activities collapsible section on the Form 990-PF page. The
question will be added to the Form 990PF Accounts with Part VII Questions register in the 19.00 release in
December.

Alabama

The following changes were made to the Alabama income tax return page:

l The Capital Credits line item was removed from the Payments and Credits collapsible section.

l The following line items were added to the Payments and Credits collapsible section:

o Name of foreign country income earned in

o Income from foreign operations

o Tax due the foreign country as shown on that country’s tax return

o Amount of foreign tax credit applicable to nonresident beneficiaries (Override)

o Amount of foreign tax credit applicable to resident beneficiaries (Override)

The following graphic shows the new line items:

ONESOURCE TRUST TAX VERSION 18.08
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New Features

l The Rehabilitation, Preservation, and Development of Historic Structures Credit of 2017 grid was
added to the Payments and Credits collapsible section. The following graphic shows the new grid:

Arkansas

The following changes were made to the Arkansas income tax return page:

l Under the Arkansas General Information collapsible section, the Extension Length field was removed
for all years.

l The following check box was added to the Arkansas General Information collapsible section:

By using a computer system and software to prepare and transmit my client’s return
electronically, I consent to the disclosure of all information pertaining to my use of the system and
software to create my client’s return and to the electronic transmission of my client’s tax return to
the State of Arkansas and Department of Finance and Administration, as applicable by law

l The Schedule A Overrides grid was added to the Income and Deductions collapsible section.

l For tax year 2018 and forward, the Capital Gain(Loss) (Override) field was removed from the Additions
and Subtractions grid under the Income and Deductions collapsible section.

ONESOURCE TRUST TAX VERSION 18.08
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New Features

l Under the Nonresident Returns collapsible section, the Suppress AR1099T for all nonresident
beneficiaries and NonRes and pooled Withholding were removed for all tax years.

l Beginning with tax year 2018, the Compute AR1099T for all nonresident beneficiaries field was added
to the Nonresident Returns collapsible section.

l Under the Nonresident Returns collapsible section, the Suppress AR99NRM column was renamed to
Suppress AR1099PT in the Nonresident Member Income Tax Withheld grid.

l Under the Payments and Credits collapsible section, the following line items were added to the Payment
category in the Payments and Credits grid:

o Arkansas income tax withheld on AR1099PT and/or 1099R

o Arkansas income tax withheld distributed to beneficiaries (Override)

Iowa

Beginning with tax year 2018, the Total income reported on prior year IA 1041 (line 9) (required for e-filing)
field was added to the Iowa General Information collapsible section. The following graphic shows the location of
the new field:

ONESOURCE TRUST TAX VERSION 18.08
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New Features

Michigan

The following changes were made to the Michigan income tax return page:

l Under the Income and Deductions collapsible section, theMichigan MI-4797 gain/loss (Override) line
item in the Addition and Subtractions grid was updated to include the statement, We make no
computation for returns before tax year 2018.

l The Schedule W grid was added to the Payments and Credits collapsible section.

Minnesota

The following changes were made to the Minnesota income tax return page:

l The Schedule M2NC, Federal Adjustments grid was added to the Income and Deductions collapsible
section.

l The Schedule M2SBNC, Federal Adjustments grid was added to the ESBT collapsible section.

l The Corrected Amount (Override) column was added to the Income, Taxes, Payments, Credits,
Additions and Subtractions grid under the Amended Return collapsible section. The Amount column
was renamed to Amounts as previously reported.

Oklahoma

Beginning with tax year 2018, the Installment payment pursuant to IRS Sec. 965(h) and O.S. Sec. 2368(K)
line item was added to the Payments and Credits grid in the Payments and Credits collapsible section. The
following graphic shows the location of the new line item:

ONESOURCE TRUST TAX VERSION 18.08
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New Features

Oregon

The following changes were made to the Oregon income tax return page:

l Beginning with tax year 2018, the If amending for an NOL, period end date the NOL was generated
field was added to theGeneral Information group box under theOregon General Information collapsible
section. The following graphic shows the location of the new field:

l The Changes in depreciation for State (Overrided) line item was removed from the Additions and
Subtractions grid under the Income and Deductions collapsible section.

l The following changes were made to the Description selections in theOther Adjustments grid under the
Income and Deductions collapsible section:

o WhenOther Additions is the selected category:

n 102 is not available for selection because it is no longer valid.

n 165-Opportunity Grant Fund is available for selection.

n 184-Repatriated foreign income (ORS 316.737) is available for selection.

o WhenOther Subtractions is the selected category, 308-Tuition and Fees deduction is available for
selection.

l Under the Payments and Credits collapsible section, the Amount of tax due and paid to other state
line item was removed from the Payments and Credits grid.

ONESOURCE TRUST TAX VERSION 18.08
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Fixes

l Under the Payments and Credits collapsible section, Bovine manure andOpportunity Grant Fund are
available for selection from the Description column in theOther Credits grid.

l Under the Payments and Credits collapsible section, the State column was added to theOther Credits
grid. The following graphic shows the location of the new column:

FIXES
For a complete list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES
For a complete list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 18.08
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ONESOURCE TRUST TAX ADMINISTRATOR
WORKSTATION 18.08 RELEASE NOTES
For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS
ONESOURCE Trust Tax Administrator Workstation (referred to as Administrator Workstation) version 18.08
includes bug fixes and introduces the following features:

l Tax year 2019 is available for selection.

NEW FEATURES
The topics below describe features added with this release.

Version

Updated the version number to 18.08.

Tax Year 2019

Tax year 2019 is now available for selection when logging in to ONESOURCE Trust Tax Administrator
Workstation and in the menu area. The following graphic shows tax year 2019 is available for selection when
logging in:
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Fixes

The following graphic shows tax year 2019 is available in the menu area:

FIXES
For a complete list of Administrator Workstation fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES
For a complete list of Administrator Workstation known (open) issues, search Trust Tax Known Issues.
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