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ONESOURCE TRUST TAX 20.01 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 20.01 includes bug fixes and introduces the following features:
 Ability to print state balance due vouchers from a register
¢ Inclusion of additional fields in the K-1 register

¢ Ability to electronically file state extensions for Arkansas and New York

NEW FEATURES

User Rights

The text, Admin Workstation, was updated to Insight for the two user rights shown in the following graphic:

Can add, change, delete Insight Users (Tools+insight)

Can create Insight registers

Register Properties-State Computed Amounts Category

The following columns or titles were renamed to provide clarity:

PRIOR NAME NEW NAME

State total tax credits/Total credits | Credit for taxes paid to another state/Credit for Tax Pd to Oth States

State tax withheld/Tax Withheld Tax withheld for nonresident beneficiaries/Tax WH for NonRes Benes

The following columns or titles were removed because they were duplicates of the columns listed above:

ONESOURCE TRUST TAX VERSION 20.01
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New Features

« State tax due before credits/Tax Before Credits

¢ State tax payment/Payments

Register Print of State Balance Due Vouchers

State balance due vouchers can now be printed from registers. All vouchers for a specific state are included in
separate PDF files within a compressed (*.ZIP) file. On the Print pop-up window, select Federal and state or
State only from the Document Option drop-down list, select Balance Due State Vouchers from the
Document Selection drop-down list then click Submit. The following graphic shows the document option and
document selection:

Document:
Document Option:
Document Selection:
Copies:

Print Locally:

Tax F{etLLrn

Federal and state

Balance Due State Vouchers ¥

Default Set »

[ Suppress bar code pages

[ Print on both sides

* Combine documents into a PDF

' Create a PDF file for each document

The returns within the selected accounts are analyzed and, as shown in the following graphic, the state vouchers
are combined into a specific PDF file for each state:

P
7 Cuick access

* Downloads -
Documents -
[&] Pictures -
2015
blankforms2019

Elements

MName

AZ 2019
GA_2019
1A_2019

IL_2018

K5 2019
MY _2019
OH_2018

1 5 » ThisPC » Downloads » 20200212140800_L599 2019

-~

Type

Adobe Acrobat Document
Adobe Acrobat Document
Adobe Acrobat Document
Adobe Acrobat Document
Adobe Acrobat Document
Adobe Acrobat Document

Adobe Acrobat Document

v O
Compressed size

21 KB
23 KB
22 KB
20 KB
22 KB
33KB
19 KB
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New Features

On the Request Status and History page, the Request History collapsible section shows the number of accounts
included in the request, the number of accounts processed, and the number of errors. The Complete with
Errors status may indicate that an account has a voucher for one or more states but not for all of the states
processed. As shown in the following graphic, four accounts were included in the print request (the # Request
column), three were processed (the #Processed column), and one account has an error (the # Errors column):

» Current Requesis

+ Request History

Started Date - Begin: 2/12/2020 | End:[2/17/2020 | [ Display |
B S N TS ) S L s g

r

. E0000001TIES 21172020 6-10:23 AM 217/2020 B:10:45 AM ete with ermors @OF Print Acoount Documents |MM1IM|M 20T 2018 & 3 1
1

The Request Errors collapsible section identifies the account with errors (the Account column), and the states
for the account that do not include state balance due vouchers (the Additional Information column). In the
following graphic, GENO1 is the account with errors, and Alabama, Arizona, Kentucky, Main, Minnesota, New
Jersey, South Carolina and Tennessee are the states for the account that do not include state balance due
vouchers:

- Request Errors

Started Date - Begin: [2/7/2020 End: 2/12/2020 = Display

Batch ID |RequestTyps — [RequestOption —TPAN —|Started |Ended  ThAccomnt — IWeme — JEror —— TAddiionalinrommation
T T 4 T i 7] T T T
5000000170028 | Print Account Documents L50a 21122020 2:07-21 PM 21122020 208:00 FM || GEND1 STATES TESTING LOCATOR  |Print file does not contain pages requested Requested Stata(s)
= ALAZ KV ME MN.MJSC.TN
Registers

The following fields were added to the Schedule K-1 base register:
e Multi Act for at risk
e Multi Act for passive
e Sec 743(b) pos adj
e Sec 743(b) neg adj
e Sec 751 Gain/Loss
e Sec 1(h)(5) Gain/Loss
¢ Deemed Sec 1250 unrecap gain
e Exc Bus Int carryover

e Cash contrib 30%

ONESOURCE TRUST TAX VERSION 20.01
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New Features

 Cash contrib 60%

* Noncash contrib 30%
¢ Noncash contrib 50%
e Cap gain prop 20%

e Cap gain prop 30%

¢ Ord Gain/Loss Form 4797-Port

The Accounts with CIF Overrides register in the Account Review base category was renamed to Accounts
with Option Overrides, and the register description was changed to List accounts and their Option
Overrides.

Account Review Account Praparer Motes Active accounts with preparnes

Account Review Missing Fedaral Taxpayer LD Non-agency accounts with blank

Account Review Accounts Out of Balance it of balance accounts forla

Account Review Review Schadule Review flags for all active ac

Account Review Deleted but Stll on Tape Trusis with tape vpdate ater

Account Review Invalid Entity Type Irvalid entity type

Account Review Accounts With No Banaficianas

Account Review Accounis with no transactions for Tax Year List all the trusis without transactions
coount Revigw r-mums with Option Cvermides List accounts and thair Optign Cvamides

Account Review Al Attached Siates Lists all state returns

Electronic Filing of State Extensions for Arkansas and New York

ONESOURCE Trust Tax now offers electronic filing of state extensions for Arkansas and New York fiduciary
returns. The request to electronically file state extensions can be made from a register or the account binder.
After processing state extensions, the electronic filing status (qualified or disqualified) can be reviewed using the
State returns qualified for Electronic Filing register.

To electronically file state extensions, access the File Electronically page. Select Tax Return Extension from
the Request drop-down list. Select the Situs State and/or Non-Situs State check box for the request option. An
extension return is electronically field when the Situs State check box is selected and Arkansas or New York is
the situs state. If you selected the Non-Situs State check box, you will need to select the check box in the Non
Situs States grid for the non-situs states you want to electronically file. Arkansas and New York are available for
selection. The following graphic shows the File Electronically page:

ONESOURCE TRUST TAX VERSION 20.01
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New Features

~ File Electronically L599 - 2019 - GEN01 - STATES TESTING LOCATOR

. - Non Situs States:
Request: Tax Return Extension ¥ L1 |sStateName | |
Request Option: [J Federal [] Situs State Non - Situs State 7 |
Return Type: 1041 [ 990 . L] |asensss
. [ | new vork
O Bypass message: "The EIN has changed since the return was processed” I Total Rows: 2
Ready. ([ Unfiltered Loaded 2 of 2 44 @

The IRS’ MeF system is used for electronically filing extensions (the IRS forwards the returns to the state taxing
authorities). The electronic filing status can be viewed using the State extensions accepted or State
Extensions Rejected for Electronic Filing register (or other Electronic Filing registers).

L] = | [ e e oy Jaeie o
. T Electronic Fiing ¢ T T T T ¥ “extensions v
. = A T O Electronic Fiing | Base Detail State Blectronic Filing Stats estensions acoepted State sstensions accepted

= |~ |0|T O Electronic Fling | Sase Detail Stste Electronic Fiing State Extensions Rejectsd for Electronic Filng Stte Extensions Rejectsd for Electranic Fiing

The Tax Due column was added to the State Extension Returns Qualified for Electronic Filing, State
Extensions Rejected for Electronic Filing and State extensions accepted registers. As with most state tax
returns that are e-filed, settlement information is included with the state extension return. State e-file rejections
that can be corrected and reprocessed can be resubmitted. The state extension payment is considered accepted
if the extension is accepted, and the payment is considered rejected if the extension is rejected. The funds
associated with the state extension payments should be transferred to the appropriate account by the due date of
the extension.

The following graphic shows where the State Extension Returns Qualified for Electronic Filing register is
located on the Register Listing page:

|
I e e e e T L T
. i'd [Electronic Filing T i'd i i'd [ "state r i'd
. = A |OT O Electronic Filing  |Base Detail State Electronic Filing State Comprehensive Fiing Status Filing Status of all State ret

. = £/ OT O Elactronic Fling | Base Detail State Eiectronic Filing State returs not quslified for Elactronic Filing State returns not quslified o

. = 5 ||T (| Electronic Filing | Base Detail State Electronic Filing State Electronic Filing diagnostios Stzte Slactronic Filing Diagno

. = A |OT O Slectronic Filing | Base Detsil Stste Eectranic Filing Staie Extension Retums Qualified for Elecironic Filing I

= — — T

The following graphic shows the Tax Due column in the State Extension Returns Qualified for Electronic
Filing register:

» Column Update L599 - 2019 - Detail - State Extension Returns Qualified for Electronic Filin
~ Results - L599 - 2019 - Detail - State Extension Returns Qualified for Electronic Filina - 0 apolied records.

N A A e e
I 2 2 O N
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New Features

The following graphic shows the Tax Due column in the State Extensions Rejected for Electronic Filing
register:

Resulis - L599 - 2019 - Detail - State Extensions Rejected for Electronic Filing - 0 applied records.

~ Results - L599 - 2019 - Detail - State extensions accepted - 0 applied records

T Jroon e e T T o Joe o e Jouenar 2 Jrre
- 2

4 rl 7 7 d d v

Section 199A

Beginning in tax year 2019, Section 199A detail was added to the Rent and Royalty and Other Schedule E (K-1)
pages of the worksheet. The following graphic is an example of the Rent and Royalty page:

Rent and Royalty:

SECTION 199& - (QUALIFIED BUSINESS INCOME

COMPUTE QBI h &

SETH h &

MEETE 1954 SAFE HARBOR REQUIREMENTS 4

AGGREGATION PARENT X

AGGREGATION ID 5645

PRE-2014 SOSPERDED LOSS FROM PRIOE YERR 65.00
Q21 ESUSPERDED LOSE FROM PRIOR YEAR 10000
Q28I INCL IN PYMTS FROM SPECIFIED COCPS 200.00
WAGEE ALLOC TO QUAL PAYMENTS 300,00
SECTION 193A(G) DEDUCTION 400.00
Q28I OVERRIDE S00.00
W-21 WAGEES GO0.00
UEIA OVERRIDE 70000
PAESSIVE LOEE ALJ 2oo.on
DIRECTLY APPORTIONED DEDUCTIONS a00.an
SECTION &52(B} EXPENZES 11000
FIDOCIARY EHARE 12000
BENEFICIARY SHARE 13000

The following graphic is an example of the Partnership K-1 page:

ONESOURCE TRUST TAX VERSION 20.01
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Partnership:

SECTION 1902 - QUALIFIED DUSINESS INCOME
DO HOT ADJUST QBI/QETP FOR:
CECTION 1231 GAIN/LOSS
SECTION 59(E){2)
ORDINARY CAIN/LOSS
SECTION 199A REIT DIVIDENDS
PRE-2018 SUSPENDED LOSS FROM FRICR YEAR

SECTION 1992 DETAILS

TRADE OR BOSIKESE NAME El

EIN 14-78178B41
PTP

SETB

ORD BUSINESS INC(LOSS)
RENTAL INC(LOES)

ROYALTY INC{LOSS)

OTHER INC({LOSE)

SECTION 1231 GAIN(LOSS)
SECTION 173 DEDUCTIONS
CHARITARLE CONTRIBUTIONS
OTHER DEDUCTICHS

W-2 WAGES

UBIA

REIT DIVIDENDE

SECTIOH 59(E} (2} EXPENSES
ORODINARY GAIN (LOSS)

QBI SUSPENDED LOEE FRICR YEAR
QFTP SUSPENDED LOSS PRIOR YERR
QBI INCL IN PYMTS FROM SPECIFIED CCOP
WRARGES ALLOC TO QUAL PAYMENTS
SECTIOH 199A(G) DEDDCTION

TRADE OR BUSIKESE RRME E2

EIN 41-B71E781
FTE

EETB

ORD BUSINESS INC(LOSS)
RENTAL INC(LOES]

ROYALTY INC{LOSS)

OTHER INC(LOSE)

SECTION 1231 GAIN|LOSS)
SECTION 173 DEDUCTIONS
CHARITARLE CONTRIBUTIONS
OTHER DEDUCTICHS

W-2 WAGES

UBIA

REIT DIVIDENDE

EECTION 59(E} (2] EXFENSES

ORODINARY GAIN (LOSS)

QBI SUSPERDED LOES FRICR YEAR

QPTP SUSPENDED LOSS PRIOR YERR

QBI INCL IN PYMTS FROM SPECIFIED CCOP
WRAGES ALLOC TO QUAL PAYMENTS

EECTION 199A(G] DEDDCTION

bkl

1200.
L5

sk

4.
55.
6.
-ao

[=R=R=R=R=N=J=l=f==N=R=}==-f=-p=)=n=]

-
[NETRSRCRr Y AT R

a0
oo

oo

-an
.o
-ao
oo
i

-ao
.o
-ao
oo
i
-ao
L]

oo
oo
oo

-ao
11.
2.
3.

oo
an
an

oo
ao
oo

-an
-ao
-ao
.o

.o
i
-ao

AGGREGATIOH
AGGREGATICH
QBI (BEFOEE
QBI SECTICH
QBI SECTICH
QBI PASEIVE

1D

PARENT
ADJUSTMENTS |
1231 GH({LS]
59(E] (2] EXP
LOSE

QBI
QBI
QBI
QBI
QPFTR
QPFTR
QPTE
QPTE
QPTE
QPFTE
QPFTR
QPTR
QPFTE

AGER
RAGER
QBI
QBI
QBI
QBI
QBI
QBI
QBI
QBI
QPTR
QPTR
QPTE
QPTE
QPTR
QPFTR

SECTION &52 (B} EXP
FIDUCIARY SHARE
BENE ZHARE - CRD BUOS
BENE EHARE - RENTAL
|BEFORE ADJUSTMENTS)
SECTION 1231 GM(LS}
SECTION E9(E} (2] EXP
ORDIKARY GH{LE)
PASSIVE LOSS
SECTION 652 (B) EXP
FIDOCIARY SHARE

BENE SHARE - ORD BOS
BENE SHARE - HENTAL

EGATION ID
EGATION FARENT
[BEFCRE ADJUSTMENTS |
SECTION 1231 GN(LS)
SECTION 59(E) (2) EXP
PASSIVE LOSS
SECTION &52 (B} EXP
FIDUCIARY SHARE
BENE SHARE - ORD BUS
BENE SHARE - RENTAL
[BEFORE ADJUSTMENTS)
SECTION 1231 GN([LE)
SECTION 59(E} (2} EXP
ORDIMARY G |{LS)
FASSIVE LOSS
SECTION 652 (B) EXP

QPFTE FIDOCIARY SHARE
QPTE BENE SHARE - ORD BOS
QPTP BENE SHARE - HENTAL

1.00
0.00
0.00
0.00
1.00
1.00
1.00
0.00
0.00
0.00
1.00
1.00
1.00
0.00
0.00
100
1.00

1.00
16.00
17.00
14.00
13.00
20.00
21.00
22.00

4.00
22.00
23.00
24.00
25.00
26.00
27.00
28.00
23.00

Form 926

Beginning in tax year 2019, the Foreign Corporation Information collapsible section on the Form 926 detail
page was updated with additional questions and a grid for entering controlling shareholder details. To access the
Form 926 detail page, click the Additional Information and Tax Forms main topic, click the Form 926-
Property Transfer to Foreign Corporation subtopic then click the Detail link for the transferee name in the

Transferee Name grid.

The following graphic shows the Foreign Corporation Information collapsible section:

ONESOURCE TRUST TAX VERSION 20.01
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« Foreign Corporation Information - L599 - 2020 - GEN04 - NON OVERRIDE VS OVERRIDE TEST - Form 926 number one

U.S.Transferor Information

Name of partnership
EIN of partnership

s

[ ]

Did the partner pick up its prorata share of gain on the transfer of partnership assets?

Is the partner disposing of its entire interest in the partnership?

Is the partner disposing of an interest in a limited partnership that is regularly traded on an established securities market?

Is the transferee a specified 10% owned foreign corporation that is not a controlled foreign corporation?

If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by five or fewer domestic corporations?
Did the transferor remain in existence after the transfer?

LT |

.F'Iease elick here to add new row...

There are no rows in this view.

All changes have been

fully updated to server.

No *

EIN of parent corporation

No ¥

Name of parent corporation |

If the transferor was a member of an affiliated group filing a consolidated return, was it the parent corporation?

[ ]

Have basis adjustments under section 367(a)(4) been made?

Form 8997

Beginning in tax year 2019, the Form 8997-Initial and Annual Statement of QOF Investments page (shown in the

graphic below) can

be accessed from the Sales main topic in the account binder. Input on this page generates

the Form 8997 as part of the federal return. If an explanation is entered in the field at the top of the page, it prints
at the bottom of Form 8997, page 1.

ONESOURCE TRUST
RELEASE NOTES V1
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Sales Summary

~Parts |, Il and IV (QOF Investmen
If amounts reported in Part | {|
Part IV {(ending balance) of pri

ONESOURCE Trust Tax 20.01 Release Notes

New Features

ngs and Deferrals) - 310C - 2019 - 8A33034 - LESLIE HANNONS TRUST U/W
balance) are different than those reported on Form 8997,
‘QOF investment holdings, please enter i

New Sale
Form 8997 — Initial and Annual
Statement of QOF Investments

Part | - Deferred gain remaining in Part Il - Current tax year capital
QOF at beginning of tax year gains deferred by investing in QOF
I I 7
| 7| rl 7| r 7 r] r 7| r 7| rl

in included in
ome due to

Previously deferred
curent year tax
disposition

Part IV - Deferred gain invested in
QOF at year end (Override)

W25 ciiok here to add new row_

Additional Information and Tax Forms

Transactions and Funds

Sales

. XK 112z

1

Tax Review-Income
Tax Review-Deductions
Tax Review-Tax and Credits
Tax Review-Tax Payments

Tax Review-Estimate and Penalties

~ Part Il (QOF Investments disposed of during current tax year)

Ole e

0 pending change(s).~; ./ 4 ©. Unfiltersd Page 1 of 1 =

No Form 1099-B

[Bll7=s= ciick here to add new row...

Recipient K-1 Overrides

Beginning in tax year 2019, additional K-1 override fields were added for Indiana, Kentucky, Montana and North
Dakota. The override fields are located under the Federal and State Schedule K-1 Overrides collapsible
section on the Recipient detail page.

The following graphic shows the Federal and State Schedule K-1 Overrides collapsible section:

Recipient Summary

New Recipient

Paid To Summary

Paid By Summary

Unmatched Distributions (0
Accumulation Distributions (Sch J
General Beneficiary State Information
Footnotes/State Message Overrides
Form 1042-5 NQI and Filing
Information

Special Allocation Summary

4 113-73-0375 MARIO CLAUDIA ¥
» Recipient Information - 310C - 2019 - 8A33034 - LESLIE HANNONS TRUST Urw
» Distribution - Decimal/Dollar

» Copy To

» Options

~ Federal and State Schedule K-1 Overrides.

.. Federal/State Formiltem
I | ! |

||<-1 (Cradit)

- Decimal Check
o e [ S5 o

0 .
0

d ] d

i
X

Kentucky

|Line 12b - Nenres WH from FTE-WH ont on 741 ‘ 10.00|

Business Interest Expense Carryover for Activities

Beginning in tax year 2019, business interest expense carryover fields (shown in the graphic below) were added
to the Income/Expense-Transactions and Carryover Limitations collapsible sections on the Business
Income/Loss (Schedule C), Rent and Royalty (Schedule E), and Farm Income Loss (Schedule F) detail pages.
The entries are reported on Form 8990.

ONESOURCE TRUST TAX VERSION 20.01
RELEASE NOTES V1



10 ONESOURCE Trust Tax 20.01 Release Notes

New Features

~ Income/Expense - Transactions and Carryover Limitations

-
Business Interest Expense limitation carryovers
Mortgage interest paid to banks, et{:.| 123.{Iﬂl]|

cher interest 321.00

Income and Expense Summary:
| |Tax Code ___|Description
7| d

For Partnership activities, the Excess business interest expense carryover field was added to the grid under
the Part lll-Partner’s Share of Current Year Income, Deductions, Credits, and Other Items for Partnership
activities. The following graphic shows the carryover field:

Short-term capital loss carnyover

Long-term capital loss camyowver

Met operating loss carmyover

Incomefloss(real estate pros only)

Excess business interest expense carryover 208.0

Suspended Loss - Operating

L= ded | nee Shec Teoma

For tax year 2019, amounts must be manually entered. For subsequent years, calculated business interest
expense amounts will carryover.

Section 199A Fields for Other Schedule E Activities

The following fields were added to the Trade or Business grid under the Section 199A-Qualified Business
Income collapsible section for Other Schedule E activities:

e PTP check box

¢ Ordinary business income (loss)
¢ Rental income (loss)

¢ Royalty income (loss)

e Otherincome (loss)

e Section 179 deductions

¢ Charitable contributions

e Other deductions

ONESOURCE TRUST TAX VERSION 20.01
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¢ Directly apportioned deductions
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| D/‘ This field is for Trust/Estate K-1s only.

¢ QBI Overrides Beneficiary Share-Rental

¢ QPTP Overrides Beneficiary Share-Rental

The following fields in the Trade or Business grid under the Section 199A-Qualified Business Income
collapsible section for Other Schedule E activities were renamed as indicated:

PRIOR NAME NEW NAME

QBI Overrides Beneficiary Share

QBI Overrides Beneficiary Share-Ordinary business

QPTP Overrides Beneficiary Share

QPTP Overrides Beneficiary Share-Ordinary business

The following graphics show the updates to the Section 199A-Qualified Business Income collapsible section
for a Partnership K-1 activity:

500.00 G00.00 Too.0n J

- . =

Please click here to add new rpw...
x | 2322 |32—323732 \ | D | 100.00 | 200.00 | 300.00 | ‘-'K]IZP.GI}J

1)000.00 1, 10000

ONESOURCE TRUST TAX VERSION 20.01
RELEASE NOTES V1



12 ONESOURCE Trust Tax 20.01 Release Notes
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E-Filing Document Upload-Validations Added

Additional validation logic was added to PDFs files that are uploaded as attachments to e-filed returns. PDF file
names must now use only the following valid characters:

e Uppercase letters
e Lowercase letters
e Numbers 0 through 9

Single spacing is allowed between characters. PDF file names with invalid characters or spacing will not be
uploaded and will display an error message. As shown in the following graphic, the additional requirement is
included on the E-Filing Document Upload page:

w Uipicad Document images - 3058 - 2013 - D0000000EME - ANOTHERAIGACCOUNT (Kalyani)
1. Sedect either federal or state 1o designate where 1o attach the document
7 Comment field is optional {maximum 128 charscters)
1. Only one fle can be selected at & time
4. File Format: POF; Maximum File Size: 50MB
5. File name cannot exceed 53 characters
b | 6.1 atiaching an official form check the Official Document box below {

[| 7. Valid characters allowed for the File Name are A-Z, 2 - 2, 0 - 9 and single spacing between characters |

Federal State Type of Retwn Select State Comments
%] O 1041 » Alabama
Kame Sure Saatirs. Emror
990

Beginning in tax year 2019, the following changes were made to the Part X Balance Sheet collapsible section
on the Form 990 page:

¢ The question, Does the organization follow SFAS117_97?, was updated to Does the organization
follow FASB ASC 9587

¢ Inthe ASSETS section of the balance sheet grid, the Receivables from current and former officers,
directors, trustees, key employees, or related parties field was updated to Receivables from current
and former officers, directors, trustee, key employees, creator or founder, substantial contributor,
or 35% controlled entity or family member of any of these persons.

ONESOURCE TRUST TAX VERSION 20.01
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Tax Review-990

Form 990
Schedule A
Schedule B
Schedule C
Schedule D
Schedule E
Schedule F
Schedule G
Schedule |
Schedule J
Schedule L
Schedule
Schedule N

Schedule O

Schedule R

Capital Gain/Loss - Othe
CTF Gains/Losses

Capital Gain Dividends

=

(

ONESOURCE Trust Tax 20.01 Release Notes 13

» General Information - 310C - 2019 - 1470531Q - NAVARRO DANNY-990

» Summary
» Part lll, Program Service Accomplishments
» Part IV, Checklist of Required Schedules
, Statements Regarding Other IRS Filings and Tax Compliance
» Part VI, Governing Body and Management

» Part Vill, Statement of Revenue, Contfributions/Program Service
» Part Vlll, Statement of Revenue, Other Revenue (3-6)

» Part Vlll, Statement of Revenue, Other Revenue (7-8)

» Part VIIl, Statement of Revenue, Other Revenue (9-11)

» Part IX, Statement of Expense

~ Part X Balance Sheet

New Features

Capital Gain/l oss - Contracts and
Straddles O Check if the org ion used Schedule O to respond to any q ion in Part X
%ﬂﬂ I L [v] Does the organization follow FASB ASC 9582
Ordinary Gains/Losses - nni 0
Fomtrer I el
General Depreciation . T 7l
Tax Return Footnotes
Tax Retum Extension [ AssETs
[ Cesh-non-interast bearing ~
Wccount . Savings and temporary cash investments
. Pledges snd grants receivable, net
. Accounts recsivable, net
lrdditional Information and Tax Forms . Receivsbles from current and former officers, directors, frustes, key employess, crestor or founder, substantisl confributar, or 35% cantrolled entity or fsmily member of sny of thess persons. v
. Receivables from other disqualified persons (ss defined under section 4858{f)(1)) and persons described in section 4858(c)(3HB).
and Funds _( - >
In the LIABILITIES section of the balance sheet grid, the Payables to current and former officers,
directors, trustees, key employees, highest compensated employees, and disqualified persons
was updated to Payables from current and former officers, directors, trustee, key employees,
creator or founder, substantial contributor, or 35% controlled entity or family member of any of
these persons.
The Organizations that follow SFAS 117 field was updated to Organizations that follow FASB ASC
958.
The Unrestricted funds field was updated to .Net assets without donor restrictions.
The .Net assets with donor restrictions field was added.
The Temporarily restricted funds and Permanently restricted funds fields were removed.
Organizations that follow FASE ASC 258
.Met asseis without donaor restriciions £1.000.00 32.000.00
[Net assets with donor restnchons 522.000.00 $25.000.00

Organizations that do not follow SFAS 117

Capital stock or trust principal, or current funds

I Paid-in or eapital surplus, or land, building, or equipment fund

Retsinad eamings, endowment, sccumulated income, or other funds

ONESOURCE TRUST TAX VERSION 20.01
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990-PF

Beginning in tax year 2019, the following changes were made to the Part Il Balance Sheet collapsible section on
the Form 990-PF page:

¢ The question, Does the organization follow SFAS117_97?, was updated to Does the organization
follow FASB ASC 9587

¢ Inthe FUND BALANCE OR NET WORTH section of the balance sheet grid:

° The Unrestricted funds field was updated to Net assets without donor restrictions.

° The Net assets with donor restrictions field was added.

° The Temporarily restricted funds and Permanently restricted funds fields were removed.

~ Part Il Balance Sheet
U Print begininning and ending book values to foot to balance sheet totals

Does the organization follow FASB AST 9587] Yes v

Beginning Book | Ending Book
Balance Sheet Value Value

A T T

FUND BALANCE OF MET WORTH
| ... Met assets without donor restrictions 21.100.00 $2.200.00

| ...... Met assets with donor restrictions $5.500.00 $58.600.00

Alabama

Beginning in tax year 2019, the following changes were made to the Alabama income tax return page:

ONESOURCE TRUST TAX VERSION 20.01
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e The Disaster Relief group box was added to the Alabama General Information collapsible section.

4 Algbama ¥

Print and Compute Options

U Final year filing state return on ‘Income Tax Return’

O Grantor trust is an irrevocable trust

General Information

C Entity has income from more than one state
L Allocate Tax Exempt income to Charity based on percentage of gross income
[ Return is accrual basis

U For charitable remainder trusts use the federal unitrust/annuity amount as the Alabama income distribution deduction
Fiduciary Telephone Number | |

Decedent’s Estate Information
| Decedent’s social security number | ||

Disaster Relief

| Disaster Relief | ”

¢ The Exemption of gain under 40-18-8.1 (Tech company) field was added to the Subtractions category
in the grid under the Income and Deductions collapsible section. This field is for capital gains that should
be excluded on Alabama Schedule D.

ONESOURCE TRUST TAX VERSION 20.01
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4 Alabama ¥
v Alabama General Information - 4976 - 2019 - 3A33037-States - TESTING ALL STATES

 Income and Deductions

Additions and Subtractions

i SULU UL s AR AT TR
. Subiractions Federal income tax liability
. Subiractions Federal income fax paid with an amended return
. Subiractions Casuslty and theft losses
. Subiractions Charitable deduction (Owemide)
. Subiractions Other deductions MOT subject to 23 limitation {Owerride)
. Subiractions Other deductons subject to 2% limitaton (Cwverride]
. Subiractions Exemption [Cverride)
. Subiractions Capital gain allocated to corpus and not paid, credited or required to be distributed (Owverride)
. Subiractions Capital loss sllecated to corpus and net paid, credited or required to be distributed (Cwverrde)
W_ gx exemot income excluded in compyting resident state {axgble income
-5ubtractiun5 Exemption of gain under 40-18-8.1 {Tech company}
. Tax Exempt Income | S government interast
. Tax Exempt Income | Resident municipal interest
Tax Exempt Income | Mon-resident municipal interest

¢ The state mandated text and the related approval check box were added to the the Payments and Credits
collapsible section. For the Capital Credit and Rehabilitation, Preservation and Development of
History Structures Credit of 2017 group boxes, the This credit has been pre-certified in MAT (My
Alabama Taxes) check box must be selected before the corresponding grids display.

The capital credit must be allocated to either the trust/estate or to the beneficiaries. It cannot be split
between both. The Allocate capital credit to beneficiaries drop-down list can be used to override this
allocation for complex trusts or estates. Selections for this drop-down listinclude Computed (default), Yes
and No. Computed (default) is the default selection.

The Amount of Credit from K-RCC Line 7 column was removed and the following columns were added to
the grid in the Capital Credit group box:

o Entity EIN
° Projectincome allocated to Alabama
° Recipient percentage of allocation

o Capital credit available for this tax year

ONESOURCE TRUST TAX VERSION 20.01
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° Recip’s AL tax liability from project income
° Project Placed in Service Date

o Entity Type

° Project Street address

o City

o State

[e]

Zip Code

Capital Credit

Business entities must apply through My Alabama Taxes(MAT) at www.myalabamataxes.alabama.gov and receive approval before some credits are
claimed on Schedule FC. Once logged into MAT, a taxpayer will need to select Fiduciary Income Tax as their account type then select "Submit a Credit
Claim” from the "] Want to” menu on the right margin of the page and follow a short series of instructions/steps to claim a credit. Any supporting
documentation for the credit certificate is required to be attached in MAT. Taxpayers needing assistance with signing up for a My Alabama Taxes Account
or with reserving a tax credit may call (334)242-1170.

This credit has been pre-certified in MAT (My Alabama Taxes)

Allocate capital credit to beneficiaries

Project -
i~ vl 7]

:;gisgss‘rmt
r

Rehabilitation, Preservation and Development of History Structures Credit of 2017

Business entities must apply through My Alabama Taxes(MAT) at www.myalabamataxes.alabama.gov and receive approval before some credits are claimed
on Schedule FC. Once logged into MAT, a taxpayer will need to select Fiduciary Income Tax as their account type then select "Submit a Credit Claim”™ from
the "l Want to” menu on the right margin of the page and follow a short series of instructions/steps to claim a credit. Any supporting documentation for the
credit certificate is required to be attached in MAT. Taxpayers needing assistance with signing up for a My Alabama Taxes Account or with reserving a tax
credit may call (334)2421170.

[] This credit has been pre-certified in MAT (My Alabama Taxes)

Arizona

Beginning in tax year 2019, the following changes were made to the Capital Gains category in the Additions,
Capital Gains and Subtractions grid under the Income and Deductions collapsible section on the Arizona
income tax return page:

ONESOURCE TRUST TAX VERSION 20.01
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* The Qualified Small Business Investment field was removed.

» Arizona General Information - L605 - 2018 - 0402205450 - RUT - AZ (G03)

States Summary = Income and Deductions
neral Benefici Infor - Additions, Capital Gains and Subtractions
=
1203472011
T T 1 4 T T ¥
i e Gars Form 4707
[ ceeite Gains Form 8252
[l ceoitsi Gains Form 6731
[l cooital Gains Form 8324
[ caoit=! Gains Schedule K-1
[l cssits Gains Capital gain distri
.Wiwecim LT loss carryover from prior year
[Recipients e -z
Capital Gains Qualfied Small Business Investment
Additional Information and Tax Forms Susiractons Nagstve sdjustmant from ancther trust or estate
[Transactions and Funds || o fCmake)
Depreci j for property sold or otherwise disposed of during the taxable yesr (Overide)
Isales ‘ [l suotrscions Feceral estste taxes pad by an estaie
" ittt aat aasital (ot st benme ti
[Tax Review-Income

e The following fields were added:

° Long-term capital loss derived from legal tender exchange

° Long-term capital gain derived from investment in qualified small business

° Long-term capital gain derived from legal tender exchange

o

Total net long-term capital gain or loss (Override)

Additions, Capital Gains and Subtractions

Category

Description

Total LT Net LT Gain/Loss
Gain/Loss after 12/31/2011
r T T

Net LT Gain/lLoss
Dist after
1203172011

LT loss caryover from EriorEar

Capital Gains Long-term capital loss derived from legal tender exchange $100.00
Capital Gains Long-term capital gain derived from investment in qualified small business $200.00
Capital Gains Long-term capital gain derived from legal tender exchange $200.00

= = T
Capital Gains Total net long-term capital gain or loss (Override) $333.00 $222.00 I

Subiractions

Megative adjustment from another trust or estate

Sub

R depreciation (Override)

Massachusetts

Beginning in tax year 2019, the Amount paid with original return (Override) field was changed to Amount
paid with original return (Refund from original return) (Override). The following graphic shows the change:
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~ Payments and Credits

Payments and Credits

_|Category | Descripton |
B 7 7 r
i =T COW TICOTTIE TOU=ITIg D1 e
. Credit Histaric rehabilitation credit
[ creait Film incentive credit
i cr=it Medical davice credit
I cr=dit Refundable film credit
. Credit Employer wellness program credit
. Credit Refundable community investment tax credit
. Credit Recapture Brownfields credit recapiure
. Credit Recapture Economic opportunity credit recapture
. Credit Recapture Low income housing credit recapture
. Credit Recapture Historic rehabilitation credit recapture
Payment Tazes paid with exdension (Dwerrida)
Paymsnt Amount paid with criginal return (Refund from original return) (Override)
Payment Income tax liabilty expected to owe - Extension form {Cwverride)
Tax Additional 3 on installment sale

Michigan

As shown in the following graphic, amounts from transactions in tax code 190 are now used in the Michigan
amended return when Michigan is selected from the Apply Payments To drop-down list:

« General Transaction Information - 310C - 2019 - 8A33034 - LESLIE HANNONS TRUST UMWV

Posting Date: |12/31/2019 | | Tax Code: |[190...State Tax Paid/Refund on Original Filing
Tax Effective Date: |12/31/2019] Taxable Amount: 55 00 Units: f0.0000
Ex-Dividend Date: Income Cash: 0.00 Allocate 100% To:
Factor Date: Principal Cash: 0.00 Taxable For:
Registration Code: il H 10,00 Cost Basis:
HIT Reviewed: |J!A|:||)I3||r Payments To: Michigan Noncovered Indicator: Undetermined | v |
HIT Message:

/] Include in Trust Accounting Income (TAI)
Explanation:

On 1099

If an override is entered in the Amended return—original return tax due field, then the amount is used in the
return calculation. As shown in the following graphic, this field is in the grid under the Payments and Credits
collapsible section on the Michigan income tax return page:
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Payments and Credits

m—i

Income texes paid to enofher siate on income texed by Michigan (ovemide)

57T50.00

Michigan Historic Preservation Credit Amount

Michigan Historic Preservation Credit

Srall Business |nvestment Tax Credit

Michigan historic presenvetion tax credi (refundstle)

Amended retum - onginal return overpayment

Jazes paid with exdension (Svemigal

Amended refurn - onginal return i due

Minnesota

Beginning in tax year 2019, the following changes were made to the Minnesota income tax return page:
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¢ The Resident Trust Questionnaire collapsible section was added.

Minnesota

» Minnesota General Information - 4976 - 2019 - 8A33037-5tates - TESTING ALL STATES
Resident Trust Questionnaire

Name and Address of Other Fiduciaries, Protectors, Advisors, Administrators, or Custodians
Ci Er- N
| 7| r r r

Wll7e2se click here to add new row...

There are na rows in this view

| | | |
Ready. 0 pending change(s). . 7 .} (. Unfiltersd Page 1 of 1 = J—+ 4@
Describe the assets located in Minnesota and enter their dollar value
(|| Describe the Assets T
r| r

W= ciick here to add new row._.

There zre na rows in this view,

H_|

Ready. 0 pending change(s). .} 1,7 . Unfiltered Page 1of 1= [}——————— + 43 @
Describe the trust administrative functions that took place in Minnesota
|| |Descriptio .|

d

.F‘Iease click here to add new row...

There are no rows in this view.

Ready.

0 pending change(s). . /. . Unfiltered Page 1of1— [} + |43 @

Check all applicable statements:
[ The laws of Minnesota are specifically made applicable to the trust

[ The trust documents contain a choice of law provision designating Minnesota for that purpose

[ Trust was formed under, or its operation is governed by, the laws of Minnesota

[ The resident beneficiaries have some degree of possession, control or enjoyment of the trust property of a right to receive that property

Name and address of the settlors or grantors who were residents of Minnesota

|Address &ty . |State  |ZpCode |
| 7| T T T

[lF1<2s= click here to add new row...

There are no rows in this view.

| | | |
0 pending changefs). ./} 1} | . Unfiltered Page 1of 1= [J————————— + %3 @

Ready.

Check all applicable statements:
[ The resident settlors have some degree of possession or control of the trust property

[0 The trust was created by a will of a decedent who at death resided in Minnesota

[ The trust was probated in Minnesota’s courts

[0 Minnesota’s courts have a continuing supervisory or other existing relationship with the trust in the tax year

New Features

Any input in this collapsible section generates the Minnesota Resident Trust Questionnaire as part of the

Minnesota return. The following graphic shows an excerpt of the questionnaire:
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Resident Trust Questionnaire

The Minnesota Supreme Court ruled in Fielding v. Commissioner of Revenue, 916 N.W.2d 323 (Minn. 2018) that a trust may be taxed as a
resident if there is "(1) some ‘minimum connection’ between the state and the entity subject to tax, and (2) a ‘rational relationship’ between
the income the state seeks to tax and the protections and benefits conferred by the state.” The court set out "relevant connections” to be
considered.

The below questionnaire may assist you in determining if the trust has sufficient "relevant connections" with Minnesota to be considered a
resident trust. The questions listed below are examples of factors that may create sufficient "relevant connection” with Minnesota. The ques-
tions listed below identify factors which may by themselves or in combination establish a sufficient "relevant connection” with Minnesota.

Include a copy of the completed questionnaire as an attachment to your return.

1. Were one or more of the trustees residents (full-year or part-year) of Minnesota during the tax year? Ygg D No

a. Ifyes, enter the name and address of the trustees who were residents (full-year or part-year) of Minnesota
SEE STATEMENT 3

2. Were any of the trust’s other fiduciaries, protectors, advisors, administrators, or custodians residents D
: £ X |Yes No
(full-year or part-year) of Minnesota during the tax year?
a. |fyes, enter the name and address of the fiduciaries, protectors, advisors, administrators, or custodians
who were residents (full-year or part-year) of Minnesota
yearerpaty SEE STATEMENT 4

The following statement will also be included in the Minnesota return:

***RELEVANT MINIMUM CONNECTION OF RESIDENT TRUSTS

THE MINNESOTA SUPREME COURT RULED IN FIELDING V. COMMISSIONER OF
REVENUE, 916 N.W.2d 323 (MINN 2018) THAT A TRUST MAY BE TAXED AS A
RESIDENT IF THERE IS SOME 'MINIMUM CONNECTION' BETWEEN THE STATE
AND THE ENTITY SUBJECT TO TAX AND A 'RATIONAL RELATIONSHIP'

BETWEEN THE INCCME THE STATE SEEKS TO TAX AND THE PROTECTIONS AND
BENEFITS CONFERRED BY THE STATE.

THIS TRUST MAY NOT HAVE SUFFICIENT MINIMUM CONNECTIONS TO MINNESOTA
TO BE TAXED AS A RESIDENT TRUST. PLEASE SEE ATTACHED RESIDENT
QUESTIONNAIRE.

Minnesota returns with this statement will not calculate a tax liability and will be disqualified from electronic
filing.

ONESOURCE TRUST TAX VERSION 20.01
RELEASE NOTES V1



ONESOURCE Trust Tax 20.01 Release Notes 23
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States (1)

14.The Minnesota Supreme Court ruled in Fielding v. Commissioner of Revenue
that a trust may be taxed as resident if there is at least some
"minimum connection" between the state and the entity subject to tax
and a rational relationship between the income the state seeks to tax
and the protections and benefits conferred by the state. This trust
may not have sufficient minimum connections to Minnesota to be taxed
as a resident trust.
As a result this return cannot be electronically filed.

¢ The following changes were made to the Income and Deduction collapsible section:
° Fields removed from the Additions category:
® Fines, fees, and penalties deducted federally as a trade or business expense
® Domestic production activities deduction
° Fields added to the Additions category:
m Section 199A qualified business income
® Foreign-derived intangible income (FDII) deduction
® Special deduction under section 965
° Fields removed from the Subtractions category:
= Job Opportunity Building Zone business and investment income exemption
° Fields added to the Subtractions category:
m Deferred foreign income (Section 965)
® Global intangible low-taxed income (GILT)

® Disallowed section 280E expenses of medical cannabis manufacturers
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Minnesota
» Minnesota General Information - 4976 - 2019 - 8A33037-5tates - TESTING ALL STATES
» Resident Trust Questionnaire
~ Income and Deductions
Additions and Subtractions

__|Category | Description _______________________________________________________ |Amount |

] s Y Y

s DU PEICETIL U SUSRR =T Lss e )

Met uEeraﬁ "ﬁ loss caﬁwer adjusiment

Section 1884 qualified business income

Foreign-denved intangible income (FDII) deduction

Special deduction under section 9855

BT e T = =2y ot

. Subiractions State net operating loss carryover
. Subiractions State income tax refund included &= income on the federal tax return (Overmride)
. Subiractions Fiduciary's net income not assigned to the state
. Subiractions Federal bonus depreciation (Cverride]
. Subiractions Met interest from U.5. government obbgations (Override)

Subiractions Prior addback of reacquisition of business indebtedness income

Subiractions Deferred foreign income (Section 255)

Subiractions Global intangible low-taxed income (GILTI)

Subiractions Disallowed section 280E expenses of medical cannabis manufaciurers

° Removed the Schedule M2NC, Federal Adjustments grid.
¢ The following fields were added to the Credits category in the Payments and Credits collapsible section:
° Tax credit for Owners of Agricultural Assets
o Certificate number received from the Rural Finance Authority
° Unused credit for owners of agricultural assets from a prior year

o Certificate number received from the Rural Finance Authority
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Minnesota
» Minnesota General Information - 4976 - 2019 - 8A33037-5tates - TESTING ALL STATES
» Resident Trust Questionnaire

» Income and Deductions
» Nonresident Returns
~ Payments and Credits

Payments and Credits
|_|category . |Desciption . |Amount ||
T T

Fiduciary share of state withholding credit recsived by the fiduciany

Bensficiary share of state withholding credit received by the fiduciany
Monrefundable credits
Refundable credits

Tax credit for Owners of Agriculiural Asssts
Certificate number received from the Rural Finance Authority

Unused credit for owners of agriculiural assets from a prior year

Certificate number received from the Rural Finance Authority

Payments made with orginal return (Ovemide)

. Payment Composite Income Tax (Override)

Tax on lump sum distributions

Minimum tax on items of tax preference (Cverrida)

¢ The following changes were made to the ESBT collapsible section:
° Fields removed from the Additions category:
® Fines, fees, and penalties deducted federally as a trade or business expense
= Domestic production activities deduction
° Fields added to the Additions category:
m Section 199A qualified business income
®m Foreign-derived intangible income (FDII) deduction

®m Special deduction under section 965
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Additions, Subtractions, and Alternative Minimum Tax
(Description _______________—— — Amount ||
¥

¥

Section 1984 gualified business incomea

Foreign-derived intangible income (FDI1) deduction

Special deduction under secfion 885

. Altemative Minimum Tax

Federal Alternative Minimum Taxable income

Altemative Minimum Tax

Minimum tax on items of tax preference {Overrida)

° Fields added to the Subtractions category:

= Deferred foreign income (Section 965)

= Global intangible low-taxed income (GILTI)

®m Disallowed section 280E expenses of medical cannabis manufacturers

Additions, Subtractions, and Alternative Minimum Tax
\Description ________________ |Amount |

r

T

r

. Subtractions

Met operating loss carmyover

. Subtractions Prior addback of reacquisition of business indebtedness income
. Subtractions Deferred foreign income {Section 255)

. Subtractions ‘Subiraction for railroad maintenance expanses

. Subtractions ‘Global intangible low-taxed income (GILTI)

. Subtractions

Disallowed section 280E expenszes of medical cannabis manufaciurers

¢ The following changes were made to the Amended Return collapsible section:

° As shown in the following graphic, the Court Case check box and the Net Operating Loss Carried
Back From Tax Year Ending field was added to the Reason(s) you are amending the return group

box:
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~ Amended Return

Amended return information

[] Generate an amended return
[l Compute for one penalty
[l Compute for both penalties

Reason(s) you are amending the return
[] Amended federal return

(] IRS Adjustment
[l Changes affect Schedules KF

[l Court Case
Net Operating Loss Carried Back From Tax Year Ending

Xplanatuon o dange

o Fields removed from the Additions category of the Income, Taxes, Payments, Credits, Additions,
and Subtractions grid:

® Fines, fees, and penalties deducted federally as a trade or business expense
® Domestic production activities deduction

° Fields added to the Additions category of the Income, Taxes, Payments, Credits, Additions, and
Subtractions grid:

m Section 199A qualified business income
® Foreign-derived intangible income (FDII) deduction

®  Special deduction under section 965
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Income, Taxes, Payments, Credits, Additions and Subtractions

== ] = =

Category Description previously Amount
reported Overmide]

[] 4

. Additons Interest fromn other state and municipal obligations

. Additions Income taxes deducted on Federal return

. Additions Fiduciary's deductions not alowed by the state

. Additions B0 percent federal bonus depreciation

. Additions B0 percent of Suspended Loss

. Additions MNet operating loss carryower adjusiment

Section 1804 qualified business income

Addition due to federal chanaes not adﬂed bl Minnescota

Foreign derived intangible income (FDII) deduction

Special deduction under section 855

° Fields added to the Payments and Credits category of the Income, Taxes, Payments, Credits,

Additions, and Subtractions grid:

® Tax credit for Owners of Agricultural Assets

m Certificate number received from the Rural Finance Authority
= Unused credit for owners of agricultural assets from a prior year
= Certificate number received from the Rural Finance Authority

° Fields removed from the Subtractions category of the Income, Taxes, Payments, Credits,

Additions, and Subtraction grid:

= Job Opportunity Building Zone business and investment income exemption

° Fields added to the Subtractions category of the Income, Taxes, Payments, Credits, Additions,

and Subtractions grid:
= Deferred foreign income (Section 965)

= Global intangible low-taxed income (GILT)

® Disallowed section 280E expenses of medical cannabis manufacturers
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Income, Taxes, Payments, Credits, Additions and Subtractions
Amounts as Comrected
Category Description previously Amount
reported ‘Overmide]
T T T
Payments and Credits Amount due
Payments and Cradits Refund fram original return
Payments and Credits Tax from 5 portion of ESBT
Payments and Credits Other refundable credits
Paymentis and Credits Other nonrefundable cradits
'aymenis and Credits EI'ax Credit for Cwners of Agricultural Assets 3
Payments and Credits Certificate number received from the Rural Finance Authority
Payments and Credits Unused credit for owners of agricultural assets from a prior year
'aymenis and Credits Certificate number received from the Rural Finance Authority y

Subtractions

Met interest from U.5. gowernment cbBgations

Subiractions

State income tax refund included as income on the federal tax return

Subtractions

Federal bonus depreciation

Subtractions

State net operating loss carryover

Subiractions

Prior addback of reacquisition of business indebtedness income

Subtractions

Railroad maintenance expenses

b

Sabdeocticn douc de oo o) ok

edbaclooiod Lot

Subiractions

Deferred foreign income (section 965)

Subtractions

Global intangible low-taxed income (GILT1)

ubiractions

New Mexico

Disallowed section 280E expenses of medical cannabis manufacturers

Beginning in tax year 2019, the following changes were made to the New Mexico income tax return page:

¢ As shown in the following graphic, the Income set aside for future distribution to a nonresident
individual (Override) field was added to the Subtractions category in the grid under the Income and

Deductions collapsible section.

JEE - 2019 - D0DD00D02016 - ANOTHERZIM GACCOUNT (Kalyani)

Additions and Subtractions
| Category |

r T T
Adddons Capial gain (ks (Overide)
Adgdtenk Imeerast from othad e &0d Mundipdl Solgates (Ovarisa)
Addtons et imerest from ULS. governmant ocbligations (Cnemce)
Addtens Fedecal net cperating lass (Cvermride)
Sublrastces [t E=‘JI i Daduston IDleﬂ
S-.Jh‘h'.lcburu Income set aside for fture dastbution bo 8 nonresident indradual (Cvemde)

¢ The following changes were made to the Nonresident Returns collapsible section:
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° Added the Percentage of income and capital gains being held for nonresident individuals field

° Added the Percent of Income and Percent of capital gains columns to the Nonresident
Recipients Share of Income grid.

Input in these fields may be necessary for complex trusts and estates with remaindermen. Beneficiaries
which are not coded as Individuals will be ignored.

Nonresident Recipients Share of Income

Percentage of income and capital gains being held for nonresident individuals

New Mexico Source Income Withholding | R e T

Recipient{s) Resident ‘:;?:::::'e = " I::I?:I;:'t:xor :3:235 T ngn cnde_ for | Percent of Pe_rcent of capital
Name State Override! Override! [Fre— not withhelding | Income gains
| ] Y 4 Y 4 4

Income and Capital gainz held for

id T id T
) anGELA ST |428-00-0202 MD
[ c57aTE OF U |481-00-1028 OR
[ Hos=e cRO . |404-00-0302 T A, P

North Dakota

Beginning in tax year 2019, the Other state to which taxes were paid drop-down list was added to the
Payments and Credits collapsible section on the North Dakota income tax return page.

Other state to which taxes were paid | Morth Carolina

Rhode Island

Beginning in tax year 2019, the following changes were made to the Additions and Subtractions grid under the

Income and Deductions collapsible section on the Rhode Island income tax return page:

¢ The Recapture of tax credit income previously claimed as a modification decreasing federal AGI
field was added to the Additions category.

¢ The Tax credit income reported on Federal return exempt for Rhode Island purposes field was
added to the Subtractions category.
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Rhode Island

» Rhode Island General Information - 4976 - 2019 - 8A33037-5States - TESTING ALL STATES

 Income and Deductions
Additions and Subtractions

Interast fromn other state and municipal obligations (Cwverride)

Addition for bonus depreciation {Qwerride)

Fiduciary adjustment as benaficiary of an estate or trust

Recapture of Family Education Account modifications

Recapture of Tuition Savings Program modifications

Recapture of Historic Tax Credit or Motion Picture Production Tax Credit

Recapture of Scituate Medical Savings Account modifications

Recapture of tax credit income previously claimed as a modification decreasing Federal AGI

iduciary share of addrtions [Uverride

Charity's share of additions (Owverride)

Bonus depreciation subtraction [Override)

Fiduciary adjustment as beneficiary of an estate or trust

Elective deduction for new research and development facilities

Railroad retirement benefits

Qualifying investment in a certified wventure capital partnership under RIGL 44-43-2

Family education accounts

Tuition Saving Program

Modification for performance basad compansation realized by an eligible employ=e under Jobs Growih Act

Modification for exclusion for qualifying option under RIGL 44-38.3 and modification for exclusion for qualifying
securities or investment under 44-55.1

Modification for tax incentives for employers under RIGL 44-55-4.1

Historic tax credit income or motion picture production tax credit income

Scituate medical savings account confributions

Qualifying inwestmant in a certified wenture capital partnership

Modification for exclusion for gqualifying option under RIGL 44-38.3 and modification for exclusion for qualifying
securities or invesiment under 44.43-8

Modification for resident business gwner in cerified EI‘IlE[E[iEE zone under RIGL 42-54.3-7

Taz Credit income reported on Federal return exemgt for Rhode Island purposes

Wisconsin
Beginning in tax year 2019, the following changes were made to the Wisconsin income tax return page:

¢ The two check boxes shown in the following graphic were added to the General Information group box
under the Wisconsin General Information collapsible section:
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General Information

Electing Small Business Trust

Form 706W has been filed

Qualified Funeral Trust

The Grantor is not a resident of Wisconsin

This is an irrevocable trust filing a grantor return
Qualified subchapter S Trust

Part-year resident estate or trust

Does the estate or trust own any disregarded entities?

N I A I

Lower tiered entity made an election to pay tax at the entity level

Fiduciary Telephone Number

If name changed, enter previous name |
Amount from Schedule ESBT, Line 1 | |
Exception for the Wisconsin underpayment form | |

¢ As shown in the following graphic, the Decedent’s city at time of death and Decedent'’s state at time of
death fields were added for accounts with an entity type of Decedents Estate:

Decedent’s Estate Information

Last Name |

First Name | |

Middle Initial [ ]

Decedent’s social security number | |

Decendent's address at time of death

Decedent's zip at time of death |

Decedent's city at time of death |

Decedent’s state at time of death v |

County at time of death

Decedent’s age at death | |

Spouse’s first name | |

Probate case number | |

¢ The Print of Schedule MT when there is no Wisconsin alternative minimum tax check box was
removed from the Print and Compute Options group box.
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e The following changes were made to the Schedules and Forms collapsible section:
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° The Schedule MT-Alternative Minimum Tax category was removed. The following graphic shows

the category from tax year 2018:

« Schedules and Forms

Schedules
Category |

Description

mmmi

Schedule C - Adjustment to Capital Gains/Losses Du...

Long-term Federal Adjusted Basis

Schedule C - Adjustment to Capital Gains/Losses Du...

Long-term Wisconsin Adjusted Basis

Schedule C - Adjustment to Capital Gains/Losses Du...

Long-term difference between federsl adjusted basiz and stste adjusted basis

Schedule C - Adjustment to Capital Gains/Losses Du...

Long-term adjustment to distribute beneficiaries

Schedule MT - Alternative Minirmum Tax

Adjustments 3

Schedule MT - Altzrnative Minimum Tax

Medification to federal alternative minimun tax MOL

Schedule MT - Alternative Minirmum Tax

Wisconsin MOL carmyover from prior year {Amount doesn't carry to Form 2)

Schedule MT - Alternative Minimum Tax

Federal NOL included in total additions

Schedule MT - Alternative Minirmum Tax

State tax refund and other itemized deduction recoveries

chedule MT - Alternative Minimuwm Tasx

Alternative minimum tasx v,

Schedule WD - Capital Gains/Lossas (Overrides)

‘Wisconsin shori-term capital loss camyover

Schedule WD - Capital Gains/Losses (Overrides)

Wisconsin net short-ferm gaindoss

° As shown in the following graphic, the Schedule ESBT - Computation of Taxable Income for
Electing Small Business Trusts was added:

Schedule ESBT -

Computation of Taxable Income for...

Interest income (Crwverride)

Schedule ESET -

Computation of Taxable Income for...

Dividends {Owverride)

Schedule ESBT -

Computation of Taxable Income for...

Business income or loss

Schedule ESET -

Computation of Taxable Income for...

Capital gain or loss {Cverride)

Schedule ESBT -

Computation of Taxable Income for...

Rents, royalties, partnerships, estates and trusts, etc (Override)

Schedule ESET -

Computation of Taxable Income for...

Farm income or loss

Schedule ESBT -

Computation of Taxable Income for...

Ordinary gain or loss [Cwverride)

Schedule ESET -

Computation of Taxable Income for...

Other income {Cverride)

Schedule ESBT -

Computation of Taxable Income for...

|Interest expense (Ovemride)

Schedule ESET -

Computation of Taxable Income for...

Fiduciary fees

Schedule ESBT -

Computation of Taxable Income for...

Charitable deduction (Ovemide)

Schedule ESET -

Computation of Taxable Income for...

Attorney, accountant, and retumn preparer fees

Schedule ESBT -

Computation of Taxable Income for...

Other deductions [Cwerride)

Schedule ESET -

Computation of Taxable Income for...

Met operating loss deduction

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.
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ONESOURCE TRUST TAX INSIGHT 20.01
RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 20.01 includes bug fixes and a version change.

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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https://www.thomsonreuters.com/en-us/help/onesource-trust-tax.html
https://helpcenter.thomsonreuters.com/onesource-trust-tax-releases-and-updates/index.htm
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
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