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ONESOURCE TRUST TAX 20.02 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 20.02 includes bug fixes and introduces the following features:
¢ Ability to enter payment settlement dates more than 30 days out
¢ New Document Delivery XML node

¢ Various regulatory changes

NEW FEATURES

The topics below describe features added with this release.

2015 Tax Year Processing

Processing for tax year 2015 is no longer available. The Process function is now disabled in both the account
binder and registers when logged in to tax year 2015.

Payment Settlement Date Changes

Beginning with tax year 2019, settlement dates that are more than 30 days into the future can now be entered. As
shown in the following graphics, the messages displayed for estimate payments, balance due payments and
extension payments were updated:
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...sttax-cw-ga-usel-aws.tax.nonprod.thomsonreuters.com says
Estimate Payments
The selected settlement date{07,/15/2020) is more than 30 days from

the current date,
If the date is acceptable, choose QK

...sttax-cw-ga-use1-aws.tax.nonprod.thomsonreuters.com says

Balance Due Payments

The selected settlement date |[07/15/2021)|is over| 365 days|from the

current date.

The EFTPS agency will hold federal payments up to 365 days; therefore, ONESOURCE Trust Tax will now
accept federal settlement dates up to 365 days from the current date.

Please select an earlier date,

Within the messages, the original due dates (for example, 4/15, 6/15, 9/15 and 1/15) continue to display. The
following graphic shows an example:
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...sttax-cw-ga-use1-aws.tax.nonprod.thomsonreuters.com says

Verify Settlement Date

The selected settiement date [07/15/2020) is after
04/15/2020, the filing deadline,
If the date is acceptable, choose OK

A message was added to the Estimate Payments, Balance Due Payments, and Extension Payments pages as a
reminder to check with the various taxing authorities for possible due date postponements due to the COVID-19
pandemic. The following graphic show the message on the Balance Due Payments page:

« Balance Due Payments - L5930 - 2019

ACH Debit Instructions

Use ACH Debit Instructions frem CIF Due to the COVID-19 pandemic, due dates for 2019 tax returns, 2019 extensicons, and
Routing Humbér: ."]11[”":,133 ] 2!‘:20 gquarterly estimates have qull-rl pestponed by many taxing -uihnrhir:p Prior to
Checking Account Number: 538475834 :"II-::; you should consult each taxing authority to ensure compliance with revised due

The settlement date now displays on the payment listing page for both federal and state files.

Submit Federal Balance Due Payments : L599 - 2019

Note: Onee balance due payments are submitted they eannot be undene.

Settlement Date: 07/15/2020

Number of Taxpayers : 1 Payment Amount: $2,076.00
EIN Pa nt Amvou... | Trusi Rumber

[ | 7 r T

. B5-0000001 52.078.00| DUALTESTY

Document Delivery

The Document Delivery add-on module now includes the <DOC TAX END YEAR> node in the XML metadata
file. This node displays the year (YYYY) from the End Tax Year field on the Account Information page in the
account binder. This helps to identify the 1040 tax year for which the recipient (or beneficiary) document should
be included. For example, a fiscal period K-1 ending in 2019 is a 2018 return but is reported on the beneficiary’s
2019 return.
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<DOC_TANX_FORM_NAME=>1099</DOC_TAX_FORM_MAME>
=DOC_TAX_FORM_SUBTYPE/=
=DOC_TAX_PAYER_MAME=

<I[CDATA[STATE TEST BANK]]>
</DOC_TAX_PAYER_NAME>
<DOC_TAX_ID_MUMBER>IBE647975</DOC_TAM_ID_NUMBER=
<DOC_TAX_ID_TYPE=EIN</DOC_TAX_ID_TYPE=
<DOC TAX DOC CREATION TIME=03:16:21 04/16/2020</DOC_TAX_DOC_CREATION_TIME>
<DOC_TAX_END_YVEAR>2020</DOC_TAX_END_VEAR>

| <DOCUMENT=

Year-Specific Custom Fields

Year-specific custom fields in the Account, Beneficiaries and State Tax Statistics categories were revised to
no longer delete and replace data with prior year computes.

Option for Determination of 990-PF Tax Rate (Annualization Alternative)

For tax years beginning after December 20, 2019, the 2% excise tax on net investment income was reduced to
1.39% and the 1% excise tax was repealed. As a result, the text for the Determination of 990-PF Tax Rate
(Annualization Alternative) Estimates and Underpayment option was revised to Determination of 990-PF Tax
Rate (Annualization Alternative) (Option not available for estimate tax year 2020 forward).

—— Mﬂmmruwm|MMm [ Ui 2%
5 Use 2% v
o s | |
& Thi ool il Baing #Sted O panding ShanpRiEl ) W Fieed Page 1601 = )

Other Income

For all tax years, the following text under the State Refund Recovery collapsible section on the Other Income
page was changed:

The following fields are used in computing the recapture of tax benefits gained from the refund of state taxes
paid in the prior year and deducted on the federal return.

The text was changed to the following:

ONESOURCE TRUST TAX VERSION 20.02
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The following fields are used in computing the recapture of tax benefits gained from the refund of state taxes
paid in prior years and deducted on the federal return.

Beginning in tax year 2019, the Portion of refund attributable tax years 2017 and before field was added to
the State Refund Recovery collapsible section on the Other Income page. Amounts entered in this field will be

included in other income on Form 1041, line 8.

The following graphic shows both changes:

‘= State Refund Recovery

years and deducted on the federal return.

owing fields are us computing the recapiure nefits gain m nd of § Xes paid in p

) State estimated tax paid in 2018 for tax year 2018 0.00
State estimated tax and extension payments paid for tax year 2018 0.00
Amount of tax benefit derived from deduction of 2018 state estimated taxes paid in 2016 0.00

Taxes disallowed in 2018 as result of $10,000 limitation

| Portion of refund attributable tax years 2017 and before|

Form 2210

Beginning with tax year 2019, several descriptions were revised in the Annualized Income Installments
collapsible section on the Underpayment Penalty page (accessed from the Tax Review-Estimate and
Penalties main topic in the account binder). The following table includes the prior and revised descriptions:

PREVIOUS DESCRIPTION REVISED DESCRIPTION

Taxable income before exemption

Taxable income before QBI deduction and exemption

Short term capital loss carryovers

Annualized-Short term capital loss carryovers

Long term capital loss carryovers

Annualized-Long term capital loss carryovers

Exemption (Override)

Annualized-Exemption (Override)

Other taxes

Annualized-Other taxes

Undistributed net investment income

Annualized-Undistributed net investment income

Federal AGI

Annualized-Federal AGI

Credits

Annualized-Credits

The following graphic shows the revised descriptions in the Annualized Income Installments collapsible

section:
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Annualized Income Installment Information - Actual

Description

1172019 - 2/28/2019

11/2019 - 4/30/2019

1172019 - 7131/2019

1/1/2019 - 11/30/2019

Taxable income before Bl deduction
and exemption

Qualified dividends

Annualized - Short term capital loss

carryovers

0.00] 0.00] 0.00] 0.00]
| carryovers
Short term gainfloss , Sch D tax only | | | |
Long term 13% gain/loss , Sch D tax | | | |
only
Annualized - Long term capital loss | 0 DGI| | 0 DID| | 0 Wl | 0 DO|

ong term tax

only

o gain/ioss , aC

Net retained unrecaptured Sec 1250
gain

Annualized - Deduction for qualified
business income (QBI)

“Annualized - Exemption (Override)

<

Annualized - Other taxes

Annualized - Undistributed net
investment income

Annualized - Federal AGI

tAnnualized - Credits

Annualized income installment
[(Override)

Beginning with tax year 2019, the Annualized-Deduction for qualified business income (QBI) field was also
added to the Annualized Income Installments collapsible section. The following graphic shows this new field:

» Annualized Income Installments

Annualized Income Installment Information - Actual

Description

101/2019 - 2/26/2019

11112019 - 4/30/2019

11172019 - 73172019

11112018 - 11/30/2019

and exemption

Taxable income before QBI deduction

Qualified dividends

Annualized - Short term capital loss

Annualized - Deduction for qualified
business income (QBI)

Annualized - Exemption (Override)

| I | |

| | | |

| 0.00| [ 0.00| | 0.00] | 0.00|
carryovers
Short term gain/loss , Sch D tax only | | [ | | [ | |
Long term 135% gain/loss , Sch D tax | | | | | | | |
only
Annualized - Long term capital loss | 0 Di}| | 0 DG| | 0 ﬂ'ﬂl | 0 00|
carryovers - - - -
Long term 238% gainfloss , Sch D tax | | | | | | | |
only
Net retained unrecaptured Sec 1250 | | | |
gain

| | | |

| | | |
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New K-1 Input Credit

Beginning with tax year 2019, the Employer credit for paid family and medical leave credit was added to the
Partnership and S-Corp K-1 credit detail pop-up window. This pop-up window is accessed by clicking the Credits
link in the grid under the Part lll collapsible section on the K-1 input page.

As shown in the following graphic, the credit appears as line 15P for partnerships:

18P |CQwalified railroad track maintenance credit

18P [Qualified school construction bond credit

15P |Renewable electricity, refined coal, and Indian coal production credit

15P |Employer credit for paid family and medical leave 55,00

18F | Unused invesiment credit (line 13}

[]
[]
. 18P |Qualified zone academy bond credit
[]
—

As shown in the following graphic, the credit for appears as line 13P for S-Corps:

13FP | Qualified plug-in electic drive motor vehicle credit

13P  [Qualified railrpad track maintenance credit
Qualified school construction bond credit
13F | Qualified zone academy bond credit

13FP |Renswable electricity, refined coal, and Indian coal production credit

13FP |Emnployer credit for paid family and medical leave 75.00

13F | Unused investment credit (line 13}

13FP | Unused inwestment credit (line 8)

]
|

New Form 3800 Credit

Beginning with tax year 2019, the Employer credit for paid family and medical leave (Form 8994) credit was
added to the Form 3800-General Business Credit Part lll collapsible section on the Form 3800-General
Business Credit page.

ONESOURCE TRUST TAX VERSION 20.02
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= Form 3800

General Business Credit Part 11l

General Business
Credit From a Non-
Pazsive Ach

DG L TR o cbng o8 pai p o =on & UG-

f2z Cuhar. O B0 gas sreduction foen murgingl wals (Feem §904) and catain st cedits 172,00
1 Amourt from Form 5244

23 bvestment credd Fam Fomn 3485, Past 1l eely

@ Werk aEpemUnsy Sredh Fom Foem 5554

40 Aloohal and celuiosio biofuel from Eorm 8478

24 Low-imsnene houbing fom Foem 8588, Par 1l only

dg Serawabie siectricry, refinec conl, and Indan coal producton from Fomm 8535

2f Emaloyer 3028l seturty and Medcare Saes 02 oo certain emoloyee bes fram Form 0344
& TuNited FRFORE VRS M AneY Yom Feem 5900

&h Small employer heakh | premiums from Eorm B41

& Inereareg IR BENiad tredd (Faen ATEE)

&) Empinyar crest for P 1By Bnd meadeal aave (Fom S094) 18,00 20.00 30,00

California

The following changes were made to the California General Information collapsible section on the California
income tax return page:

e Forall tax years, the text, REMICS, was changed to REMIC.

¢ Beginning with tax year 2019, the Protective Claim check box was added.

General Information

First year return

Do not check the short taxable year box
Check the "Yes' box for tax exempt income
REMIC (checks box on return)
Protective Claim

Amended Return (Override)

O Ogoi.dg

Estate or trust elected to defer income from disposition of assets

Private Mail Box | |
Principal Business Activity Code | |
Date of final distributions | mm/d d.l’ywﬂ
Grantors of the Trust

ONESOURCE TRUST TAX VERSION 20.02
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Colorado

Beginning with tax year 2019, the Strategic capital tax credit field was added to the Payments and Credits
collapsible section on the Colorado income tax return page.

~ Payments and Credits

Payments and Credits
T T T
T Bl 0= L0/E Gui= Ged =
Credit Enterprise zone Adminisiratar Cantribution Credit
Credit Gross conservaton easement credl
Credit Adjusted Gross Income from Sources in other stales

Decmal fracton of this siates Adjusted Gross Income

Investment Tax Credit canrpover

State tax on income subjecied to tax in both states
Cihar state's effective tax rate

Business Personal Propemy Credt

Stratege capeal 2 credit |

Income tac withiheld
Taxes pad with exdension (Svermide)

Payment Amount pald with orginal return (Swerride)
Payment Crwerpayment 1o be appled 1o next years estimated tax account
Payment Withhobding from lottery winnings.

District of Columbia

Beginning with tax year 2019, the following changes were made were made to the District of Columbia income
tax return page:

¢ The Net capital gain from sale or exchange of an eligible investment in a QHTC field was added to
the Other category in the Additions and Subtractions grid under Income and Deductions collapsible
section.

ONESOURCE TRUST TAX VERSION 20.02
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Income and Deductions
add itions and Subtractions
.Mdit'rnnE Income taxes deducted on Federal retumn {Cwerride)
. Ciher Charity sdjustment fraction (Override) - Enter 8 decimal or 0
[ cther Cther deductions (Cvarrids)
[ ctrer Distribution deduction (Cvarride)
. Eiher Nat capital gain from sale or exchange of an aligibe investmaent in a QHTE |
. Subfractions Income reporied and taxed on the state franchise e retum

Subtractions Net interest from U.S. government obligations (Owverride)

¢ The Amended return-refunds requested with original return field was added to the Credit category in
the Payments and Credits grid under Payments and Credits collapsible section.

~ Payments and Credits

Payments and Credits
| |Category | Descripion | Amouni

T T

i Corgedit Credit for incoma tao paid to othar junsdictions
| |Cm-ﬁrr Amended ratwrn - refunds reguested with onginal retum

Payment Income tax withheld
I ==yment Taves paid with extension (Override)
. Payment Estimated tax payments mace for curment year return (Cwemde)
. Payment Amount paid with enginal return (Override)
. Payment Amount due with extension (Owerride)

Payment Owverpayments applied to The next year estimated tax (Overnide)

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.
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ONESOURCE TRUST TAX INSIGHT 20.02
RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 20.02 includes bug fixes and a version change.

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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