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ONESOURCE TRUST TAX 20.03 RELEASE

NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 20.03 includes bug fixes and introduces the following features:

¢ Automated data load capability

e 990 return type updates

¢ Partnership K-1 updates

NEW FEATURES

The topics below describe features added with this release.

Automation of the Load Process

Beginning with this release, ONESOURCE Trust Tax offers an automated process for loading data files (referred
to as AutoLoad). This new process enables data files to load automatically at any time without supervision by the
ONESOURCE Trust Tax Production department. Setup is required by your organization or by your Trust
Accounting Vendor. The Trust Accounting Vendors were provided details of this feature in the latest
ONESOURCE Trust Tax Bridge Specifications. Additionally, you must contact your Client Manager (CM) to setup
your PAN(s) to use this feature.

After AutoLoad is setup for your PAN(s), the Account Load Status base register (in the Load from Trust

Accounting System base category) is visible.
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2 ONESOURCE Trust Tax 20.03 Release Notes

New Features

This register provides a detail listing for each account contained in the data file along with its load status.

» Column Update 5117 - 2020 - Detail - Account Load Status

~ Results - 5117 - 2020 - Detail - Account Load Status - 3 applied records.

[ JAccount ___[Name _____________________JloadFile YearMonth _JloadIDT _____[Recieved File Name g Msg

" G v T 7| 7 7 1 7| v
. [0 st-11291-70 DAFFY D. AND DAISY L. DUCK TRUST 202002 S15/2020 221:00 AM  5117002M2_202005150219 || Load Complete o o
. [0 |g2-13290-70 SUPER HERCS FAMILY 202002 S/15/2020 221:00 AM | 5117002M2_202005150219 || Load Failed - See Report o of
. O |gt-11291-79 DAFFY D. AND DAISY L. DUCK TRUST | 202002 5/15/2020 2:56:00 AM | 5117002M4_202005150252 || Load Complete o of

If the status of an account indicates an error, the details can be reviewed in the error report accessible in the
Request History collapsible section on the Request Status and History page. The Request Type is Load. Error
reports are available for 30 days.

» Current Requests

~ Request History

& Status and History
Tracking Started Date - Begin: |5/7/2020 End: [6/12/2020
nrollment

Esiimate Payments == == = =]
Balance Due Payments T r e T
Extension Payments .

e T 10 e Ay
7] Loaa T ' T T T T

Documents and Data Files ] 048 5202020 60Z00AM  |5/20/2020 6:0040AM _ |Complate with errors | @AL Load rror Regort 51170564_20200529_0602_5.29.2020.6.02.00.AM_ErrRpttxt.zip
Prepare 1042-S ] 045 5/2012020 5:5700 AM | 5/20/2020 5:56:38 AM Complete with emors | @AL Load [ ror Report 51170863 20200628 0557 629 2020.5 57 00.AM_ErrRpt txt zi
Prepare 1099 Data e 3

= Luoddala H 508 51132020 812:00AM _ |5/1312020 8:12:10AM | Complete with emors | @AL Losd ror Resort

The error report contains the errors for all of the accounts in the received file. The same error for the same
account is listed no more than 10 times on the report to limit its size.

05/29/2028 ©5:55:38 AM PRELOAD ERROR REPORT Report File Name: 51170663_20200529_0557_5.29.2020.5.57.00.AM_ErrRpt
Received File Name: 5117004M12_ 202005290555

Record Type
Severity PAN  Account Number At Record #  (Pos/Len)  Field Name Error Message [Data In Error]

CRITICAL 5117 [Demo296687 1 58 5 (1,20) Trust Number Does not match Previous Record 1 Trust Number, Possible Record Sorting Issue: [Demo299087 1]

Register Scope Name Change

On the Register Listing page, the Admin Wks selection was renamed to Insight in the drop-down list for the
Scope column.
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ONESOURCE Trust Tax 20.03 Release Notes 3

New Features

Do Not Send to Mail Service

Audit fields (the date of the last change and the initials of person making the last change) associated with the Do
Not Send to Mailing Service field are now available for adding to custom beneficiary registers. The following
graphic shows that the fields are available in the Beneficiary Master Information category on the Register
Properties page:

Category Column Title Calculated
Field
¥ =mail r
D Bensficiary Master Information Bensficiary E-Mail Address Email
D Beneficiary Master Information Do not send recipient package to Mailing Service Do Mot Send to Mailing Service
D Beneficiary Master Information Cate of last change to DoMotSendTolMailService Flag DCiate of DoMNotSendToMailService Change
Beneficiary Master Information Initials of person making last change to DoMotSendToMailServic... | \Who changed DoMotSendToMailService

OFX Tracking ID

The capital letter Q was removed from the available characters used for the OF X tracking ID. This change was to
avoid confusion with capital letter O, which is also not used for the OFX tracking ID.

990-PF Estimated Tax Payments

Beginning with tax year 2019, payments that display in the Estimated Tax Paid collapsible section on the
Estimated Tax Paid and Tax Withheld page (accessed from the Tax Review-990 main topic) are no longer
aggregated based on the quarter. Instead, the payment transactions (tax codes 79 and 80) are listed separately
and are used for Form 2220 computations. If an account has multiple transactions dated within five days of each
other, the transactions are aggregated into one payment, and the tax effective date of the last payment transaction
is used as the payment date. If the account has more than four payments, all of the transactions after the date for
Payment 4 are aggregated and shown as Payment 5 regardless of whether the transactions are within five days of
each other.

ONESOURCE TRUST TAX VERSION 20.03
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New Features

» Estimated Tax Paid - L399 - 2019 - 003245 - Form 990 - BALD EAGLE FOUNDATION ON

Origin of Actual Estimated Payments
| Use actual cash payments posted to tax codas 79 & 80 for estimate amounts V|
Date Paid Amount Income Principal
Lol 5/15/2019 | | 0.00] | 0.00] | 0.00]
applied
Payment1 |  5/17/2019| | 910.00| | 910.00| | 0.00]
Payment2 |  6/17/2019| | 1,883.00| | 1,883.00| | 0.00]
Payment3 |  9/16/2019| | 710.00| | 710.00| | 0.00
Payment4 | 10/14/2019| | 444 00| | 444 00| | 0.00]
Payment5 | 11/14/2019| | 645.00| | 645.00| | 0.00]
Total 459200 4.592.00 0.00

990-PF Underpayment Penalty

Beginning in tax year 2019, the Always check Form 2220, Part Il, Box 8 if organization qualifies as a
"Large Corporation” check box was added.

Compute/Print Option

|Print form only if required or penalty is due or no penalty owed due to use of prior year tax
Carry Option

|Alwa1_,rs carry any computed penalty to face of return

|:| Prior year tax liability

[ | 990 Organization qualifies as a "L arge Corporation”
[ ] Always check Form 2220, Part Il, Box 8 if organization qualifies as a "Large Corporation”

If this check box is selected and the Large Corporation check box is also selected, then the box on line 8, Part Il,
Form 2220 is checked even if the box 8 criteria for the first required installment based on the prior year's tax has
not been met.

For all tax years, if the initial return or final return check box is selected, then the column descriptions display as
periods (for example, Period 1 and Period 2) in the Annualized Income Installments collapsible section on the
Underpayment Penalty page. This page is accessed from the Tax Review-990 main topic.

ONESOURCE TRUST TAX VERSION 20.03
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New Features

¢ Annualized Income Installments

[ Election has been made on Form 8842 to use different annualization periods
Annualized Income Installment Information - Actual

Description Period 1 Period 2 Period 3 Period 4
Investment Income
Extraordinary items

Tax (on investment income)
Other taxes

Subtitle A tax

Credits

1041 Underpayment Penalty

For all tax years, if the initial return or final return check box is selected, then the column descriptions display as
periods (for example, Period 1 and Period 2) in the Annualized Income Installments collapsible section on the
Underpayment Penalty page. This page is accessed from the Tax Review-Estimate and Penalties main topic.

» Annualized Income Installments

Annualized Income Installment Information - Actual

Description Period 1 Period 2 Period 3 Period 4
Taxable income before exemption
Quaalified dividends

Short term capital loss carryovers 0.00 0.00 0.00 0.00
Short term gain/loss , Sch D tax only
Long term 15% gain/loss , Sch D tax

Other Schedule E-Partnership K-1

Part I-Information About the Partnership

Beginning with tax year 2019, the Elect out of treating 50% of 2019 EBIE as paid in 2020 under CARES Act
Section 2306 (Form 8990) check box was added.

 Part| - Information About the Partnership - L5590 - 2019 - 20031041 - Release Demo 1041

Partnership EIN: —| [l Foreign Partnership Taxable For:

Partnership Name: PARTNERSHIP | State: Alabama
Asset ID: 000000013| Disposition: Mo disposition

PassivelActive Type: Passive At Risk Amount: I:l

[] Some investment not at risk [ | Reporting PYA or UPE Prevent future i =1 i
[[] Sec 1.263A-1(f) Safe Harbor Election ["] Basis computation is required | W] Elect out of treating 50% of 2019 EBIE as paid in 2020 under CARES Act Section 2306 (Form 8990) ]
[[] More than one activity for at-risk purposes [[] More than one activity for passive activity purposes

Nid wnit maka anu navmants in 2019 that wanld ranuirs won ta fila Enrmiel 10992 [Nn w1

ONESOURCE TRUST TAX VERSION 20.03
RELEASE NOTES V1
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New Features

Part Il, Partner's Share of Current Year Income, Deductions, Credits, and Other Items

For tax year 2019, the 2019 excess business interest expense automatically paid and accrued in 2020 line
item was added under line 20ah. This line item is informational only and cannot be modified. The amount is
currently not visible in tax year 2019 when computed, but will be corrected in the 20.04 release, which is
scheduled for August 26, 2020. The amount is visible in tax year 2020.

i |2D1'EI excess business interest expense automatically paid and accrued in 2020 _:|

For tax year 2020, the 2019 excess business interest expense automatically paid and accrued in 2020 and
2019 excess business interest expense line items were added under line 20ah. Both line items will be
obsolete after tax year 2020.

E 2018 excess business interest expense automatically paid and accrueed in 2020 000

2019 excess business interest expense 200.00

Beginning with tax year 2020, the four line items listed below were added under line 20ah. These line items are
also available for the Nonresident State K-1 Source Income columns.

e State Tax Withholding Income
e State Tax Withheld
e State Tax Withholding Credits
- State Oil & Gas/Royalty Tax Withheld
[State Deduesons Subset 1o 2% AGI e

JSEain Tax Winholding Income R
Staie Tax Withheld

State Tax Wishhalding Credits
State Ol & GasPoyalty Tax Withheld )/

Section 199A-Qualified Business Income

Beginning with tax year 2019, the Section 199A(g) deduction field was added.

ONESOURCE TRUST TAX VERSION 20.03
RELEASE NOTES V1
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New Features

4 1234569 FIRST PARTNERSHIP ¥
» Part | - Information About the Parinership - 4950 - 2020 - 013718002 - STATE TEST BANK

» Part Il - Information About the Pariner

¥ Part lll - Pariner's Share of Current Year Income, Deductions, Credits, and Other ltems

~ Section 199A — Qualified Business Income

Do not adjust QBIQPTP for: Section 1231 gain/loss Section 59(e)(2) expense
" Description

[] T
P section 1984 REIT dividends 0.00

i s=ction 1904(g) deduction |
. Pre-2018 Suspended Loss fromn Prior Year {Enter as positive number)

. Pre-2018 Suspended Loss fromn Current Year (Enter as positive number) _|

In the Section 199A grid, the Specified Cooperative Section 199A(g) Deduction column was changed to
Additional Information Section 199A(g) Deduction for all tax years.

specified | » 4 itional
Cooperat... Infi t
Lozses " | Wages Secti
from Prior allocabile to 199A(g)
Year QPTP

Suspended Suspended | Suspended | Specified

Form 461 Limitation on Business Losses

The Other Income-Form 461 Limitation on Business Losses subtopic under the Tax Review-Income main
topic was removed for all existing tax years because the CARES Act repealed the rules on excess business
losses (Form 461). Beginning with tax year 2021, the subtopic will be available.

Colorado

Beginning with tax year 2019, the Dual resident trust credit for state of drop-down list was added to the
Payments and Credits collapsible section on the Colorado income tax return page.

ONESOURCE TRUST TAX VERSION 20.03
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Fixes

Georgia

The due date on the estimated tax payment vouchers for tax year 2020 was changed to 07/15/2020 for both first
and second quarter. The scan line was also updated to 07/15/2020. The updated due date and scan line are
shown in the following graphic:

"""""""""""""""" Cut along dotted line

0000111771
B s00Es :nn 03720/ 19) Individusl or Fiduclary Name snd Addross: [}
Individusl and Fiduciary Estimated Tax get a scry
Payment W her ]:
"j NRME
2050021417 Hy
Calendar Year 2020 .: i "ﬁ flf?ci
or Fiscal Year Ending TYPE OF RETURN: [ | os-inanadual 3] 1 '
Taxpayer's 35N of Fiduciary FEIN Spouns’s 5N Tax Yaar Dhammer Dus Db Wandar Cods
BO-1122334 2020 1 07/15/2020 214
PLEASE DO NOT STAPLE. REMOVE ALL CHECK STUBS. If your name a . rrect,

muark the change of sddress box and make D
the change in the box below.  Address Charge

PROCESSIMG CENTER
GEORGIA DEPARTMENT OF REVENLE

PO BOX 740310
ATLANTA GA 303740319 Amount Paid 5 5000.00
50000801122334407152020010200000000021400005000005 [ ]
|
Louisiana

Beginning with tax year 2019, the NAICS code drop-down list was added to the General Information group box
under the Louisiana General Information collapsible section on the Louisiana income tax return page.

General Information

LDR account number |

I NAICS code 423000 - Merchant wholesalars, durable goods A

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 20.03
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Known Issues

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 20.03
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Known Issues
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ONESOURCE TRUST TAX INSIGHT 20.03
RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 20.03 includes bug fixes and a version change.

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 20.03
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