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ONESOURCE TRUST TAX 21.00 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 21.00 includes bug fixes and introduces the following features:
¢ Redesigned 1099 Data Filing page
¢ 1099-NEC processing

¢ Additional states eligible for extension e-filing

NEW FEATURES

The topics below describe features added with this release.

Microsoft Edge Support

ONESOURCE Trust Tax now fully supports the Microsoft Edge browser.

1099 Filing

The following changes were made to the Prepare 1099 Data page, which is accessible from the Admin topic.
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2 ONESOURCE Trust Tax 21.00 Release Notes

New Features

e The following group box was removed:

— Eadaral
I

109901
10%8.Int
1099010
10998
1099-Misc
1099R
54598
5498-ESA
10990
1098

~ 1099 Data files

109491098 Filing Status  in Correction Mode
54598 Filing Status

In Correction Mode

Created 1202712019 [not filed)
Created 1202712019 (not filed)
Created 122712019 (not filed)
Created 122772019 (not fled)
Created 122712019 (not filed)
Created 122712019 (not filed)
Created 1202712019 (not filed)
Created 122712019 (not filed)
Created 122712019 [nod filed)
Created 21272020 (Flked)

¢ The Prepare 1099 Data Files collapsible section was redesigned, as shown in the following graphic:

~ Prepare 1099 Data Files - 1599 - 2020

Submit

T

T

T

T

T

T

T

| | Federal | State | 1099 Data Files | Type | PAN | Last File Prepare Date Last File Name: Last Filed Date

T

1008 DIV

L5090

1009 -INT

L509

1099-01D

L509

1008-B

L509

1098-MISC

CFS

L399

B23/2020 6:30:00 AM

L599_2020_1088MISC_CFS_File_1.6d

1098 NEC

L5849

1098-R

CFS

L509

B23/2020 §:31:00 AM

L509_2020_1020R_CFS_File_1.t¢t

5408

L5299

54D5-ESA

L5090

1000-Q

L509

|
|
g|oo|jojoooooogo

1008

L509

The following list describes each column:
° Federal-Select the check boxes to indicate you want to file the information return forms with the IRS.

o State-Select the check boxes to indicate you want to file the information return forms with the various
states using the Combined Federal/State Filing (CFS) Program.

° 1099 Data Files-Displays the type of information return form.

ONESOURCE TRUST TAX VERSION 21.00
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Type-Indicates a Federal Filing (F) or Combined Federal/State Filing (CFS).
PAN

Last File Prepare Date-Displays the date and time the last file was created for the information return
type. The actual file is available in the Data Files as Submitted to IRS folder on the Documents and
Data Files page. To access the folder, click HOME > Admin > Documents and Data Files.

Last File Name-Displays the name of last file created. The actual file is available in the Data Files as
Submitted to IRS folder on the Documents and Data Files page.

Last Filed Date-Displays the date and time of the transmission to IRS.

¢ The State Direct Files collapsible section was redesigned, as shown in the following graphic:

~ State Direct Files

S e | B sme e g et it P |t e
T T T T T T T
Alzbam O Al 1089s wiState WH
Arizan O 10892 MISC/NECIR with State WH
Arkansas O Al 10895 wiState WH
California O 1088-MISC. 1088
Colorado O Al 10095 wiState WH
Connecticut O Required All 10995 wiState WH
Detaware ] 10895 wiState WH, 1080-MISC, 1088-R, 1088-NEC
District of Calumbia | [] All 10995 wiState WH
Georgia O Al 1089s wiState WH
Haw: O
O Required 1008
O
[

All 1089s wiState WH

AR AN iSiin VA

The following list describes each column:

o

State Name-Displays the name of each state available for 1099 direct filing.
Selection check box-Select the check boxes to indicate you want to direct file to specific states.

State ID-Indicates if the state requires identification. If the state requires identification, the ID must be
entered in the State Transmitter collapsible section on the Filing page. To access the Filing page,
click SETUP > Information Reporting Setup > Filing.

Direct Filing Requirement-Indicates the forms that must be filed directly with the state taxing
authority.

PAN

ONESOURCE TRUST TAX VERSION 21.00
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4 ONESOURCE Trust Tax 21.00 Release Notes
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o Last File Prepare Date-Displays the date and time the last file was created for the state. The actual
file is available in the Folder: 1099-Data Files to be filed with the State folder on the Documents
and Data Files page. To access the folder, click HOME > Admin > Documents and Data Files.

o Last File Name-Displays the name of last file created. The actual file is available in the Folder: 1099-
Data Files to be filed with the State folder on the Documents and Data Files page.

° Download Date-Displays the date and time the file was downloaded from ONESOURCE Trust Tax.
The actual file is available in the Folder: 1099-Data Files to be filed with the State folder on the
Documents and Data Files page.

° Beginning with tax year 2020, the 1099 MISC w/nonemployee compensation 1099 data file was
renamed to 1099 NEC.

Custom Inserts-Assigning from a Register

The 20.05 Release Notes announced the custom inserts feature and described the process of uploading the
inserts and assigning inserts at the PAN and the account levels. Now, custom inserts can also be assigned to
multiple accounts from a register. As shown in the following graphic, any account-based register now includes the
Custom Inserts subtopic:

» Column Update 310C - 2019 - Detail - Active Accounts
Result + Results - 310C - 2019 - Detail - Active Accounts - 480 applied records.
esults
Process
File Electronically,
Mutual Fund Factors
CTF Factors
Tracking JONES RODRICK
rust and Transaction List
Prepare CTF Reporis 004833-472 HOPKING RON
GDtinrjs and Overrides 006741-002 RILEY MLXON IMA
lCustn m:lnserts I 006711-423 LIAMA FIELDS IMA
_ =] 007705-100 ZIMK DEMNIS
Mew Transaction
Mew Beneficiary Footnote 020815-003 PALOMA KIREY IMA
029156-472 ADRIENNE BRADLEY IMA
053660-504 SIERRA JORDAN IMA

Clicking the Custom Inserts subtopic displays the page shown in the following graphic:

ONESOURCE TRUST TAX VERSION 21.00
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+ Custom Inserts Selections
-- Type of Return Default Custom Insert Created By Created Date Updated Date

Form 1089 Div, Int, QID, B Beginning 1088 Portrait 3 G2 @amMc 11/18/2020 1:48:00 PM @,Mc 11/18/2020 1:48:00 PM
] -D Tax Defarred Beginning 1088 Portrait 2 BT1 amMc 11/18/2020 1:48:00 PM @mMc 11/18/2020 1:48:00 PM

B | Total Rows: 2|

or Clear Qverride

b Sel
» Custom Inserts for Selected Accounts - 4976 - 2020 - Active Accounts

Complete the following to assign custom inserts from a register:

1. From an account-based register, select the specific accounts you want to assign to the same custom insert.
Do not select any accounts if you want to assign all the accounts in the register to the same custom inserts.
Alternatively, specific accounts can be selected in step 4.

2. Click the Custom Inserts subtopic.

3. Click g to select the type of return. As a reminder, custom inserts are currently available for only 1099 and
1098 returns. Selecting the type of return activates the display of accounts in the Custom Inserts for
Selected Accounts collapsible section.

4. From the account listing, you can select individual accounts to have the custom insert assigned. Otherwise,
all of the accounts listed will be assigned the custom insert.

5. Open the Set or Clear Override collapsible section. Select the custom insert to assign to the accounts from
the Custom Inserts drop-down list.

6. Click Set Custom Insert. The Custom Inserts column for the selected accounts displays with a yellow
background.

ONESOURCE TRUST TAX VERSION 21.00
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~ Custom Inserts Selections - 310C - 2019

[ [ __[TypeofRetum  |Placement [Default Custom Insert [Created By [ CreatedDate | Updated By | Updated Date
.-b Form 1009 Div, Int, OID, B Eeginning Custom Insart DIOS Baginning ar 11/18/2020 ©:50:00 PM @Lr 11/18/2020 10:00:00 7
= [Ferm 10 |=ginning | Custom Insert DIOS Beginning | @LP | 1111272020 0-58:00 PM | @ | 111312020 0:53:00 P
| Total Rows: 2| \ | | | |

@ This cell is read only.

~ Set or Clear Override

Custom Inserts: | v

Apply update to 3 records. | & Set Custom Insert |[ @ Clear Override |

~ Custom Inserts for Selected Accounts - 310C - 2019 - Active Accounts - Form 1099 Div, Int, OID, B - Beginning

r T T T r r
I:‘ 310C 00123 JOMES RODRICK Complex($100) “Yes | Known Issues Published 05152020
I:‘ 210C 004832-472 HOPKINS RONM Grantor “Yes | Known Issues Published 05152020
I:‘ 210C 008711-002 RILEY MIXOM IMA Agent/Custodian “Yes | Known Issues Published 05152020

Click Clear Override to reset accounts to the PAN default custom insert.

D/‘ If the Suppress All Inserts check box is selected at the account level, the account is disabled
- in the register view. Changes to the custom insert selection for these accounts must be made
in the account binder.

AD e Currently, bulk shipping is not available for custom inserts. If a bulk shipping request
includes documents with custom inserts, blank pages are generated in place of the
custom insert. This is currently being researched and if updated, will be referenced in
future release notes. Until further notice, it is recommended to use the No Insert
Selected option for all accounts that will be sent through bulk shipping.

» Although the Custom Inserts Upload page indicates allowable margins of .5 inches, the
bottom margin must be no less than 1.0 inch so that the Mail Service barcode can be read
by the scanning equipment.

1042-S Control

For all years, the Country, if not U.S. column header was updated to Country in the Withholding Agent Detail
collapsible section on the 1042-S Control Information page. To access this page, click SETUP > 1042-S
Control.

ONESOURCE TRUST TAX VERSION 21.00
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If the country is blank, then U.S. prints on the 1042-S form beginning with tax year 2020. Itis included in the IRS
file for all years because, per the IRS, the same file format is required for all years.

1042-S Control |

1042-S Control Information

» Withholding Agent Information
~ Withhelding Agent Detail

=

CARROLLTON Texas

Options and Overrides

In the Electronic Filing category on the Options and Overrides page, The EFTPS Balance Due Control
Information section was updated to EFTPS/ACH Payment Information.

 lerscemermoneo |

Electronic Filing |ACH Debit Instructions
Flectronic Filing |ABA Transit Routing Mumber (Bank ID Mumber)

Electronic Filing |Check Digit

Register Changes

New Mexico Dual Return E-filing

The two new fields listed below are available for adding to custom registers that are based on the State
Comprehensive Filing Status register. These fields are specific to the New Mexico Form FID-D tax due and
refund amounts. The existing St tax due field continues to display the tax due or overpayment for New Mexico
Form FID-1.

* NM FID-D WH Due

¢ NM FID-D WH Refund

ONESOURCE TRUST TAX VERSION 21.00
RELEASE NOTES V1
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[Select a Register Action] | JRREERRT L T- IR o[\ 1.

'} Column Update 308B - 2020 - Detail - State Comprehensive Filing Status - 21.00

+ Results - 308B - 2020 - Detail - State Comprehensive Filing Status - 21.00 - 75 applied records.

Tax Yr Exclude state from
End Fed!State EF?

T 1| 71 r 1| v T 7| Vo1 v ' 7| 7]|7|
e e et o Cusibed %Im&ﬂ:ﬁm‘ﬂmmnﬂm e 257500 .
Compex | 212... NG o Compute o020 121315 PM Notsubited B4R (g [N 227500

The Return Sub Type field is now available for adding to custom registers that are based on the State Taxpayer
Balance Due Payment Detail register. For New Mexico returns, the FID-D value indicates New Mexico Form
FID-D. New Mexico Form FID-1 does not have a return sub type so the value is blank.

Column Update 3088 - 2020 - Delail - Stale Taxpayer Balance Due Payment Delail - NM
Results - 3088 - 2020 - Detail - State Taxpayer Balance Due Payment Detail - NM - 2 applied records.

I Masion: 1 MMTRUSTTEST 320650321 21.00 rebease test Complex{$100) 126000/ 0 Dll}l?ﬂ 2021 Ehsctronic Filing Request
M Mesics 1 HMTRUSTTEST 320680321 21.00 rebease test Complex(3100) 13000(0 0|07 62021 Elsctronic Filing Request FID-O

Register Field Name Change

The Grantor Name register field, which is available for adding to account-based custom registers in the Account
Master Information category on the Register Properties page, was renamed to GST Grantor Name.

» Information - 3088 - 2020 - COPY OF Active Accounis12

~ Detail Columns

[+Add 0 selected records.
I O N =~ N
2 7 r et 7

B O |Account Master information | 65T Grantor Name “GGT Grantor Name ] |

Changes to 1099-MISC Registers

Beginning with tax year 2020, Form 1099-NEC was introduced and line 7 (Non-Employee compensation) of Form
1099-MISC was removed. The NonEmployee Comp column header was changed to NonEmployee Comp
(2019 and Prior) in the following base registers:

ONESOURCE TRUST TAX VERSION 21.00
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¢ 1099-Misc Detail by Recipient

Column Update 3088 - 2019 - Detail - 1099-Misc Detail by Recipient

Results - 3088 - 2019 - Detail - 1099-Misc Detail by Recipient - 13 applied records.

ONESOURCE Trust Tax 21.00 Release Notes

231440008

0.00

n.ml

0.00

r T r T T T T T f r

000

New Features

0.00

0.00

0.00

BR-2587418

000

000

000

000

000

1M

000

¢ 1099-Misc Totals

|»_Column Update 308B - 2019 - Summary - 1099-Misc Totals
~ Results - 308B - 2019 - Summary - 1099-Misc Totals

NonEmplyee Comp (2019 and

Prior)

23-1448028

0.00

0.00

0.00

0.00

0.00

0.00

¢ 1099-Misc Projections Totals

oo
r

Results - 3038 - 2019 - Summary - 1099-Misc Projections Totals

Re 1099MISC-Royalties | 1099MISC-Other Inc | 1099MISC-Fed Tax WH | 1095MISC-Fishing
14 T T T T

1093MISC-Medical

T
= |23-1448028 0.00 0.00 .00 0.00 0.00 0.00 -18,000.00
= 434230430 100,000.00 20,000.00 0.00 0.00 0.00 0.00 0.00
= |53-2587418 0.00 0.00 0.00 0.00 0.00 0.00 0.00

New Base Registers for Form 1099-NEC

Beginning with tax year 2020, the five new base registers listed below were added for the new Form 1099-NEC.
The new registers are in the in the 1099 Data Type.

2 I v - v

1008 Base ry (Prior to F ing) 1099-NEC Projections Totals Totals for 1088-NEC Amounts by Payer ID
1008 pase Detail Inconsisient Data Unmatched 1082-NEC Transactions 1088-MEC fransactions unmatched

1082 Hase Summary 1098 Filing Review 1082-MEC Totals Totals for 1088-MEC Amounts

1008 Hase Detail 1099 Filing Review 1099-MEC Detsil by Recipient Detail by Recipient for 1098-NEC

\1o88 Base Detail 1089 Filing Review 1089-NEC Export Recipient 1088-NEC Information

ONESOURCE TRUST TAX VERSION 21.00
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* 1099-NEC Projections Totals-Displays summary data after a worksheet is processed.

+ Column Update 313D - 2020 - Summary - 1099-NEC Projections Totals
~+ Results - 313D - 2020 - Summary - 1099-MEC Projections Totals

| [PayeriD  [1099NEC-NonempComp |1099NEC-Fed Tax WH |1099NEC-5T Tax WH [1099NEC-ST Inc

B 7| 4 7| 7| Y
.-l' TE-TB51234 807.00 §76.00 543.00 543.00
= |75-7es2456 1,800.00 TE6.00 55.00 767.00
= |sr77aaies 453.00 857.00 TE.00 0.00

 Unmatched 1099-NEC Transactions-Lists the unmatched 1099-NEC transactions.

~ Results - 4950 - 2020 - Detail - Unmatched 1099-NEC Transactions - 1 applied records.

¢ 1099-NEC Totals-Summarizes the 1099-NEC totals.

¢ Column Update 4950 - 2020 - Summary - 1099-NEC Totals
~ Resulis - 4950 - 2020 - Summary - 1099-NEC Totals

|
| | |PayeriD |[NonEmp Comp |Fed Tax WH 5t Tax WH 5t Income
r r r r r

|. = 247811112 2.555.00 282.00 283.00 0.00

¢ 1099-NEC Detail by Recipient-Displays the details of the 1099-NEC recipient(s).

» Column Update 313D - 2020 - Detail - 1099-NEC Detail by Recipient

~ Results - 313D - 2020 - Detail - 1099-NEC Detail by Recipient - 4 applied records.

| oot econ [ttt [rar0 et o [ smome—Jome s [ Jommso oo
| ] T T e T T r T 4 T e T T

T
. D 1099NECFORM B66-7684587 Test 1 78-7653456 786.00/ 1.800.00 55.00 787.00 Mo Initial filing
. D NECMISC T7-TB57213 Test 1 B7-T783124 887.00 0.00 76.00 0.00 No Initial filing
. D NECPAIDTO 282000007 Paid To TB-7651234 876.00| 8087 .00 543 .00 543 00 No Initial filing
[0 |mcsonec 82-6957807  [test1 78-8573212 -786.00 0.00 -203.00 287.00 No Initial fiing ;*m"“i;’f;:,l‘.";.?,.:‘“'

¢ 1099-NEC Export-Can be used to export the data in various formats.

» Column Update 4950 - 2020 - Detail - 1099-NEC Export

~ Results - 4950 - 2020 - Detail - 1099-NEC Export
[C__TAccount —TPay: [Payer Name 2 | Payer Adaress ] City _—[Siate__JZp | PayerID | Recip ID | Recip Nam.__] Recip Namez ] Recipient Addrt
_ I d 7] d 4 | v v v v 7| d r

ONESOURCE TRUST TAX VERSION 21.00
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The following graphic shows the various export formats:

' Excel [.xlsx)

O Text (.txt)

ZCSV (.csv)

2 Tax Exchange Format (.txf)
2 UltraTax (.xml)

New Tax Codes for Form T1099-NEC

For tax year 2020, two new tax codes were added for Form 1099-NEC:
e Tax code 282 (1099-NEC Federal Income Tax Withheld)-Maps to box 4 of Form 1099-NEC.

e Tax code 283 (1099-NEC State Income Tax Withheld)-Maps to box 5 of Form 1099-NEC.
Form 1099-NEC Updates

Account Binder

The 1099-NEC check box was added to the 1099 Information collapsible section on the Account Information
page, as shown in the following graphic:

~ 1099 Information
£ 1099 Service Level: [ Premium (1099 with full detail) v | [ 1 Corrected 1099 (for printed 1099 only)

Revised 1099 date (for printed only): |:|

=1’ [ 1099 DIV, INT, OID, or B

=] 1099-MISC (Receipts)

= 1099-MISC (Disbursements)
|é 1099-NEC |

=[] 1089-R

=[] 1099-Q

=[] Form 5498 FMV: | |FMV of Certain Specified Assets: |
=0 1098

When the 1099-NEC check box is selected for an account, the Form Type drop-down list on the 1099 Recipient
Summary page includes the 1099-NEC selection, as shown in the following graphic.

ONESOURCE TRUST TAX VERSION 21.00
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1099 Recipient Summary

Recipient Errors Form Type (1099-NEC

UnMatched Disbursements (2)

» New 1099 Recipient Summary - L599 - 2020 - 1099NEC - 1099 NEC TEST
— Erdoting 4000 Dacininnt Quremmane 1599 - 2020 - 1099NEC - 1099 NEC TEST

| Q Search |

Resident State
¥

(1099% |
r

TX

1.0000000

‘. Legsl 221-55-6630 CARLTON FULLER

The following graphic shows the 1099-NEC Miscellaneous Income page:

» Form 1099-NEC Miscellaneous Income

Date Processed

Date Filed - IRS

Date Filed - State

IRS Account Number

] Exclude from filing

Preprocessing . Last Filing Cormrection Filing
I Box Number / Name ecmrl State Selection Amount
0Loo

- Mon employes compensation
. 4 - Fedzral income tax withheld 0.00
. 5 - Stste t=x withheld 0.00
. & - State T ™
. 7 - State income .00

. & - State Payer ID

Processing and Documents

For processing and document lists, the 1099 MISC document option was updated to 1099 MISC/NEC. Beginning
with tax year 2020, processing either a 1099-MISC or a 1099-NEC will use the same Document Option
selection, 1099MISC/NEC. Additionally, returns for both 1099-MISC and 1099-NEC will be identified as 1099

MISC/NEC documents.

The following graphic shows the 1099 MISC/NEC document option:

Document Option: [1099 MISCINEC |

The following graphic shows the document lists:

ONESOURCE TRUST TAX VERSION 21.00
RELEASE NOTES V1
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~ Document Lists - 4950 - 2020 - 1098 - 1098

=] Tax Year: 2020
= Document: Tax return

. > |10
. 1000
. 1089

. 1009
. 2 1000 MisCNES

For status and milestones, the 1099 MISC type of return was changed to 1099 MISC/NEC, as shown in the
following graphic:

~ Status and Milestones - 4950 - 2020 -
Type of return: | 1099 MISC/NEC ~ |

: I If an account requires both return types, you must preserve the first document (either by filing or by
freezing the document) before processing the second type. If the first document is not frozen, the
print file generated from the second processing event will overlay the first document.

Form 1099-MISC

Due to the introduction of Form 1099-NEC beginning with tax year 2020, box 7-Non-employee Compensation
was removed from Form 1099-MISC. As such, the box numbers were updated on the 1099-MISC page in the
account binder. To access the 1099-MISC page, click Information Returns > 1099 Recipient Summary, select
the 1099-MISC form type then click the Taxpayer ID link.

The following graphic shows the 1099-MISC page:

ONESOURCE TRUST TAX VERSION 21.00
RELEASE NOTES V1
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» Form 1099-MISC Miscellaneous Income (Disbursement)

Date Processed
Date Filed - IRS

Date Filed - State
IRS Account Number
[] Exclude from filing

Preprocessing e
Amount
||

;:; + [ 7-Payer made Direct sales of
A A NA| $5.000 or more of consumer

] 0.00 preducts to a buyer for resale

B WA NiA) NA

] WA il NA|

| 784.00

| 0.00)

| 0.00)

| 0.00)

| 0.00)

W s-se s P

17 - stsie moome 0.00)

| B =

0 pending change(s). ./} 13} 4| (. Unfitereq| Page 1 of 1 — [ +94Fe

1099-R

Beginning in tax year 2020, boxes 12 through 19 were realigned as follows:
e The FATCA check box (line 12) continues show at the top of the form.
¢ The Date of Paymentis now line 13.

¢ All other boxes numbers were incremented by two.

ONESOURCE TRUST TAX VERSION 21.00
RELEASE NOTES V1
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2020 Tax Information Statement Pag
Payer's name and address: Account Number: 1099RTEST Recipient’s Name and Address:
Thomson Reuters Recipient's Tax ID Number: KXX-XX-0417 JACOB LAWREY
2395 Midway Road Payer's Federal ID number: 75-1297386 15504 EL ESTADO DR
Carroliton TX 75006 Questions? (972)250-8090 DECIMAL, TX 76040

[Jcorrected  [x] FATCA [] 2nd TIN notice

2020 Form 1099-R (Copy B)

Form 1099-R Distributions From Pensions, Annuities, Retirement

or Profit-Sharing Plans, IRAs, Insurance Contracts, etc.
OMB No. 1545-0119

TGOS A U O $6,987.00
2a Taxable amount

2b Taxable amount not determined  [_] Total Distribution D
Capital gain (included in box 2a)
Federal income tax withheld
Employee contributions/Designated Roth contributions or insurance premiums

= o W

Distribution code(s) 7
8 Other % ........................................................................................................................................
9a Your percentage of total distributi
9b Total employee contributions

13 Date of Payment:
14 State tax withheld _
15 State ™

16 State distribution

18 Name of locality
19 Lmal diStrihl"ﬁon....................................................................................................................................................

Form 5498 RMD Statement

For tax year 2020, the Required Minimum Distribution statement at the bottom of Form 5498 was updated, as
shown in the following graphic:

ONESOURCE TRUST TAX VERSION 21.00
RELEASE NOTES V1
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2020 Form 5498

IRA Contribution Information
OMB No. 1545-0747

IRA contributions (other than amounts in boxes 2-4, 8-10, 13a, and 14a)
Rollover contributions

Life insurance cost included in box 1

o D SEPD 5|MPLEDRmh|mE
SEP contributions e o .

9  SIMPLE contributions
10 Roth IRA contributions

0~ MW=
-
=]
g
3
=
3
m
-
=
T
(=4
m
a
.
é
£
=]
3

11 Check if RMD for 2020
12a RMD date 02/15/2010
13a Postponed/late contribution

13b Year: 13c Code:

148 REDEYMENTS ||| o oottt et e et e e e ee et e e et ettt ettt et ettt et ettt ettt
14b Code:

10 MY Of Cortain SpeCi o B5mOlS ittt et et es et e ee e et e e e e e re et e et rea s
15b Codels)

If you reached the age of 70 and 1/2 in 2020, you did not have to take a required minimum distribution
(RMD} in 2020. With the passage of the SECURE Act, minimum distributions are not required for 2020
unless you were age 72 or older in 2020 OR were uired to take \Euur‘first (RMD) in 2019. However, as
a result of the Coronavirus Aid, Relief, and Economic Security (CARES) Act that became law March 27,
2020, Required Minimum Distributions (RMD) were suspended for 2020 for taxpayers with [RAs.

If you have attained the age of 72, you will be required to take a 202 1 (RMD) from your IRA account(s) no
later than December 31, 2021. We are required to report to the IRS that you are subject to RMDs. Please
contact your financial advisor if you reguire assistance in calculating the RMD for your IRA accounts held
with us.

$1,000.00
$1,500.00
$1,600.00
$1,700.00
$1,800.00
$1,900.00

£2,000.00
£3,000.00
$4,000.00

$115,000.00

This information is being provided to the Internal Revenue Service.

Partnership K-1 Changes

Nonresident State Tax Withholding

Beginning in tax year 2020, the following fields were added for the input of nonresident state tax withholding

amounts from partnership K-1s:
¢ State Tax Withholding Income
e State Tax Withheld
« State Tax Withholding Credits
« State Oil & Gas/Royalty Tax Withheld

These amounts automatically carry to each state return.

ONESOURCE TRUST TAX VERSION 21.00
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Depletion is for royalty income [No |v|
Prepare nonresident state return(s) using state information below: |Alabama |—E-'rAdd XDelete

. o . Alabama - K1 New Jersey - K1
State Deductions Subject to 2% AGI
State Tax Withholding Income
State Tax Withheld
State Tax Withholding Credits
State Oil & Gas/Royalty Tax Withheld

Ready. 0 pending change(s).

lowa Specific Check Box

Beginning in tax year 2020, the Was IA 1065 K-1 received from this partnership check box was added to the
Other Information collapsible section for partnership K-1s with a trust situs of lowa. Select this check box to
indicate an IA 1065 K-1 was received from the partnership. This is used on Form IA 163 (Interest Expense
Adjustments).

~ Other Information

lowa Specific
[l:] Was IA 1065 K1 received from this partnership

Estate/Trust Excess Deductions

Beginning in tax year 2020, Part Il Line 11 - Final year deductions for Estate/Trust K-1 activities was modified to
match the 2020 1041 Schedule K-1. Excess deductions now display as two lines: Section 67(e) expenses and
Non-Miscellaneous Itemized Deductions.

~ Part lll - Beneficiary's Share of Current Year Income, Deductions, Credits, and Other ltems

Part lll - Partner's Share of Current Year Income, Deductions, Credits, and Other ltems
Print K1 Status diagnostic [] Capital gains/losses are attributable to trade or business for Form 461

[] Treat all items (int, div, gains, etc.) as attributable to trade/business for Form 461
[] Gains/Losses listed on lines below are passive [] Sec. 1231 gains/losses below are portfolic k4 st3

| |Line |Descriptic Cumrent Year
Bc  |Amortization (fiduciary’s share)
10  |Estate tax deductions

11 Final year deductions _

11a |Excess deductions — Section 67(e) expenses

11t |Excess deductions — Non-Miscellaneous ltemized Deductions

1le |Short-term capital boss carryower

11d  |Long-term capital loss camyowver

ONESOURCE TRUST TAX VERSION 21.00
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If additional excess deduction detail is provided on the received Estate/Trust Schedule K-1, enter that information
in the fields on the detail page, which is accessible by clicking the links on lines 11a and 11b. The detail page is
shown in the following graphic:

| @ Save || % Close |
~ Excess Deductions Detail - Estate/Trust (K-1)

[ [ine [Deseripon |

Section 67(e) expenses (Used in arriving at AGI)

11a |Fiduciary fees

11a |Attomey, accountant and returmn preparer fees
11a |Other deductions used in armriving at AGI

Non-miscellaneous itemized deductions

11b  |Siate and local income tax subject to 510,000 lmitation

11b | Real estate (non-rental) tax subject to 310,000 limitation
11b | Other tax not subject to $10,000 limitation

11t | Investment interest expense

11t |Mon-investment interest expense

11b | Other deductions not used in amiving at AGI (non-miscellanecus itemized)

Line T1a-Section 67(e) Expenses

The amount entered on line 11a (or the total of the three detail lines for 11a) is reported as other deductions on
Form 1041, line 15b. The deduction reduces adjusted gross income (AGlI).

Box 11b - Non-Miscellaneous Itemized Deductions

For a summary entry, if an amount is entered in Part I, box 11b and no corresponding entries are made in any of
the line 11b fields on the excess deductions detail page, then the amount entered is reported as other deductions
on Form 1041, line 15b. The deduction does not reduce adjusted gross income (AGlI).

For a detail entry, if one or more entries are made on the excess deductions detail page for box 11b, the entries
are treated as follows:

» State and local income tax subject to $10,000 limitation-The amount is reported on Form 1041, line 11 and
is subject to the $10,000 tax limitation.

» Real estate (non-rental) tax subject to $10,000 limitation-The amount is reported on Form 1041, line 11 and
is subject to the $10,000 tax limitation (like tax code 33 treatment).

» Other tax not subject to $10,000 limitation-The amount is reported on Form 1041, line 11 and is not subject
to the $10,000 tax limitation (like tax code 57 treatment).

ONESOURCE TRUST TAX VERSION 21.00
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¢ Investment interest expense-The amount is reported on Form 1041, line 10 and is subject to investment
interest expense limitations on Form 4952.

¢ Non-investment interest expense-The amount is reported on Form 1041, line 10.

¢ Other deductions not used in arriving at AGI (non-miscellaneous itemized)-The amount is reported as other
deductions on Form 1041, line 15b. The deduction does not reduce adjusted gross income (AGI).

State Refund Recovery

Beginning in tax year 2020, the State Tax Refund Included as Other Income field was removed from the
General Beneficiary State Information page, which is accessed from the States topic in the account binder.

v (iher State Information 3088 - 2019 - 1098TEST - 1098TEST

Description rust andlor beneficiaries with situs: JAmount

State Tax Refund Included as Other Income ALL STATES -IEII

State Intanglible Tax Refund (Income) included as Other Income [KY
State Intangible Tax Refund (Principal) ncluded as Other ncome [KY
Wlocable Fiduciary Fees Allocable to Income [MA, NJ,PA | |

Beginning in tax year 2020, the following changes were made to the State Refund Recovery collapsible section
on the Other Income page. To access this page in the account binder, click Tax Review-Income > Other
Income.

¢ The three fields identified in the graphic below were removed from the group box and added to a new grid. A
change in description is shown below.

+ State Refund Recovery

The following fields are used in computing the recapture of tax benefits gained from the refund of state taxes paid in prior
years and deducted on the federal retum,
State estimated tax paid in 2018 for tax year 2018

State estimated fax and extension payments paid for tax year 2018
Rmount of tax benefit derived from deduction of 2010 State estimated taxes paid in 2010 )
Taxes disallowed in 2018 as result of §10,000 limitation
Portion of refund atiributable tax years 2017 and before

ONESOURCE TRUST TAX VERSION 21.00
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The State overpayment applied to 2020 line item was added.

The State refund received in 2020 line item was added.

The Total state overpayment to be included in other income (subject to tax benefit limitations) line
item was added. This field is the sum of the two previous fields and cannot be edited.

The Portion of state refund to include in other income (Override) line item was added.

¢ A grid was added to display prior years’ information. The years displayed depend on the tax year you logged
in to. The following graphic shows this the State Refund Recovery collapsible section for tax year 2020:

v Other Income / Assels - 3088 - 2020 - 0041100010PA - process
» Transaclions -

+ Slate Refund Recovery

Tlu fulbmngﬁaﬁnusad in mnpllmgmumapmm of tax benefits gained from the refund of state taxes paid in prior
Stnte mrerpaﬂnenl applled tn Eﬂll] 11.00
State refund received in 2020
Total state overpayment to be included in other income(subject to tax benefit limitations)
\ Portion of state refund to include in other income (Override) 323200
State estimated tax paid in 2019 for tax year 2019 3230.00
State estimated tax and extension payments paid for tax year 2019 330.00

2017 2 prite years

Amount of State Refund Amount of Tax Disallowed a3 | Amount of Tax Benefit Derived
m‘mlinn’u Result of $10,000 Limit for mrummwvu Tax Deduction for Year
Year Indicated
= —

2018 £ 4 B

il 4

If you are logged into tax year 2021, four rows will be displayed in the grid (2017 and prior years, 2018, 2019
and 2020).

D/‘ The grid will not display prior year information until a subsequent release.
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Beneficiary Phone Number Designation Flag

The 2020 Arizona Schedule K-1 (Form 141AZ) has check boxes to indicate whether the beneficiary contact's
daytime phone number is for the beneficiary or for the beneficiary's power of attorney, as shown in the following
graphic:

Artzonn Form Resident or Part-Year Resident Beneficiary's CALENDAR YEAR

141AZ Schedule K-1 Share of Fiduciary Adjustment 2020

For the calendar year 2020 or fiscal year beginning_, | , 12,0,2 0yandending ., | , | . , , J.
Name of Estate or Trust Estate or Trust EIM (If this is a Grantor Trust, see instructions)
Beneficiary’s Name Fiduciary's Mame
Beneficiary’s EIN or SSN Fiduciary's Address - number and sireet, or rural route
Beneficiary’s Address - number and street, or rural route Fiduciary's City, Town or Post Office State ZIP Code
Beneficiary’s City, Town or Post Office State ZIP Code Fiduciary's Phone Mumber - include area code

Contact's Daytime Phone Mumber — include area code
Check one: Beneficiany Power of Attorney

The Phone number provided is for beneficiary's power of attorney check box was added to the Recipient
Detail page to indicate if the phone number represents the beneficiary’s power of attorney, as shown in the
following graphic:

+ Recipient Information - 310C - 2020 - 300080017 - JONES RODRICK

Taxpayer ID & TAV Recipient Number é' 1099 Recipient Type = Legal beneficiary v
Name & [JONES RODRICK | Address & [1819 TULANE DR
|
Date of Birth =)
Clifford/Crummey = [NA ~ City LAWN
W9 Date = Country UNITED STATES OF AMERICA v
= W9 Sent U.S. State |Kansas ~|U.5. Zip[66211 |
‘Generation Skip Person =] Canadian Province
Foreign Province | |
[0 For WSC MLP processing use this recipient address Foreign Postal Code l:l
Type of entity of beneficiary Resident State E] W‘
State Tax
Tax Letter Fee
Phone Number
[] Phone number provided is for beneficiary’s power of attorney

The check box is not selected by default. If a phone number is entered but the box indicating power of attorney is
not selected, then the Beneficiary check box on the return is checked. If a phone number is entered and the
power of attorney check box is selected, then the Power of Attorney check box on the return is checked. If no
phone number is entered, then neither check box on the return is checked.
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Additionally, this field is available in registers with beneficiary information. This column displays No (if check box
on the Recipient Detail page not selected) or Yes (if the check box on the Recipient Detail page is selected).

» Information - 310C - 2020 - Beneficiary Address List w/lock Indicators

~ Detail Columns
Hide Available Detail Columns (+Add 0 selected records.

e e ™
> 7 woa r 7

Beneficiary phone #is for POA |

. I:‘ Beneficiary Master Information |Eleneﬁ|::iar:.' phone number is for POA

Form 1042-S Recipient Information Section

For tax year 2018 and forward, an error message was added to the Form 1042-S Recipient Information
collapsible section on the Recipient Detail page. The error message displays when a country code for tax
purposes is selected but neither the recipient’s Chapter 3 status code nor the recipient’s Chapter 4 status code is
selected. The error message is: "The Recipient’s Chapter 3 Status Code OR Recipient’'s Chapter 4 Status Code,
in the Form 1042-S Recipient Information section, must be set when a Country Code for Tax Purposes is
selected but Recipient’s Chapter 3 Status Code is more commonly used."

The following graphic shows the error message:

THOMSON REUTERS

OMNESQOURCE AX ...Sttay-ow-sat-usel-aws.1ax. nonprod thomsonreuters.com says
© The Recipient’s Chapter 3 Status Code OR Recipient's Chapter 4 Status E - = T
ACCOLNTE 5 : R g - COUNT 2020 » 30Y w| vl.00
HOME REGISTERS ACCOUNTS WSCPLUS BRIDGEBACK SETH coge in the Form 1042-5 Recipient Information section, must be set ! » | | | ; Logout
recordtype2 118 10352 whan 2 Country Code for Tax Purposes is selected but Recipisnt's
Er— o | -
Reacipient Summanry 1
MNew Recipi
Paid To Summary. -
Eaid By Summary, ; | ik
Unmatched Distributions (0) | :
Genzral Beneficiary State (nformation [J Documentation not available or invalid [J Mo election made to receive treaty rates [] Recipient eligible for special treaty dividend benefits
Fgmﬂﬁmm EI'EQEMES Country Code for Tax Purposes S [UKRAINE ;i
il . Recipient’s Chapter 3 Status Code = [Select a Chapter 3 Status Code iked]
Account Recipient's Chapter 4 Status Code & | Select a Chapler 4 Status Code v
Limitation on Benefits (LOB) Treaty Category Code =8 [No LOB applies (Individual) hd
Recipient’s U.S. TIN |12-7896325 |
Additional Information and Tax Forms Recipient's GIIN = |
£ s Recipient's Foreign 1'th g [ |
Type of 10425 (for printed form only) | Original Filing  +|
Sales Date of 1042.5 {for nrinted fomm onlel [ 1
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Form 8990 (Excess Business Interest Expense)

Beginning in tax year 2020, the Form 8990 page was revised. To access this page in the account binder, click
Tax Review-Deductions > Form 8990.

~ Form 8990 - 5006 - 2020 - 000000218019 - 000000218019

[0 Compute tax return as though all of the business interest expense is the otherwise allowable business interest expense
[l Elect to use 2019 adjusted taxable income (ATI) entered below to calculate the limitation on Form 8990, line 26
[l  Elect not to apply the 50% ATI limitation and instead apply the 30% ATI limitation (Form 8990, line 26)
.Eeu::liun | Business Inierest Expense
. Business Inierest Expense Current year business interest expense (Ovemide) $50.00
. Business Inierest Expense Diszllowed business interest expense carmyforwards from prior years
. Business Inierest Expense Floor plan financing interest expense
. Section |l Adjusted Taxable Income
. Additions Any itemns of loss or deduction not properly allocable to a trade or business of taxpayer
. Additions Amny business interest expense not from a pass-through entity (Cwverride) $03.00
. Additions Amount of net operating loss deduction under section 172 (Cvemide) $14.00
. Additions Deduction allowable for depreciation, amortization, or depletion sttributable to trade or business (Cvermide) 3T4.00
. Additions Amount of any loss or deduction items from a pass-through entity
[ acitions Criher additions
. Additions ‘Qualified business income deduction allowed under Section 1284 (Cverride) $21.00
. Reductions Any itemn of income or gain which is not properly allocated to a trade or business of tapayer
. Reductions Any business interest income not from a pass-through entity
. Reductions Other reductions
. Reductions Amount of any income or gain items from pass-throughs
. Orverride Taxzble Income
. Section Il Business Interest Income
. Income Current yesr business interest income
. Section IV 163(j) Limitation Calculations
. Income Current year EBIE limitation perceniage (Cwverride)
. Income 2018 Adjusted taxable income [(ATI) (only used if election above selected)

The revisions include:
* New check boxes:

° Compute tax return as though all of the business interest expense is otherwise allowable
business interest expense-Select this check box only when, after processing, the following severe
diagnostic is generated:

ONESOURCE TRUST TAX VERSION 21.00
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1.Form 8990:

Form 8990, line 31 indicates a portion of excess business interest

expense (EBIE) has been disallowed. In order to have EBIE correctly

limited on underlying assets, please follow the steps below:

l: Select the 'Compute tax return as though all of the business interest
interest expense is otherwise allowable business interest expense’
checkbox and process as a projection.

2: On the Form 8990 subtopic, enter federal taxable income and gqualified
business income deduction overrides as appropriate using amounts from
the projection just processed.

3: Unselect the checkbox and reprocess.

As the diagnostic indicates, if a portion of excess business interest expense was disallowed as a result
of taxable income limitations then the check box should be selected and the return reprocessed as a
projection.

° Elect to use 2019 adjusted taxable income (ATI) entered below to calculate the limitation on

Form 8990, line 26-For tax year 2020, per the CARES Act, taxpayers can elect to use 2019 adjusted
taxable income to compute the limitation on Form 8990, line 26. To make this election, select the check
box and enter 2019 adjusted taxable income (see Form 8990 instructions) from your 2019 tax return
on the field provided (Section IV | Income | 2019 Adjusted taxable income (ATI) (only used if election
above selected)).

Elect not to apply the 50% ATI limitation and instead apply the 30% ATI limitation (Form 8990,
line 26)-Per the CARES Act, taxpayers can elect not to apply the 50% AT]I limitation (and instead use
the 30% ATI limitation) to any tax year beginning in 2019 or 2020. Select this check box to make this
election.

¢ Five fields were recharacterized as overrides since the amounts are automatically computed. The
descriptions for these fields now include the word, Override. In the graphic above, these fields have
amounts entered.

* Two fields were added in Section IV:

° Current year EBIE limitation percentage (Override)-A decimal entry (0 to 1.00) can be entered to

override the system computations.

2019 Adjusted taxable income (ATI) (only used if election above selected)-Enter the amount
from the 2019 tax return (see Form 8990 instructions) when the Elect to use 2019 adjusted taxable
income (ATI) entered below to calculate the limitation on Form 8990, line 26 check box is
selected.
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Form 8997

Beginning in tax year 2020, the following changes were made to the Form 8997-Initial and Annual Statement of
QOF Investments page. To access this page from the account binder, click Sales > Form 8897-Initial and
Annual Statement of QOF Investments.

¢ Two check boxes were added to the Parts |, ll, and IV (QOF Investment Holdings and Deferrals)
collapsible section:

° Trust/estate is a foreign eligible taxpayer whose tax year began after March 13, 2020

o [If foreign eligible taxpayer as described above, did trust/estate irrevocably waive any benefits
that would exempt gains being deferred by investing in a QOF from being subject to federal
income tax at time of inclusion?

¢ The Special Gain Code columns were added to the grid, as shown in the following graphic:

|v Parts I, Il and IV (QOF Invesimenl Holdings and Defemals) - 3088 - 2020 - NMFILE - NMFILE

1 Trustiestate is a foreign eligible taxpayer whose tax year began after March 13, 2020
Ell'fnreluneflglllls as described above, did imevocably waive any benefits that would exempt gains being deferred by investing in a QOF
from being subject to federal income tax at time of inclusion?

rl w lendn balance) of prior year's inwslmem twldi. please enter e:nlunniw i

.K|n-3nm| rest ||z‘|z'2n|z | Form 797 gRE 1 | mw| 323.00| Straccbe(s) ) 32300 mw| mw| 3260 Feem 4797 gRC 1

The drop-down list selections for the new column are:
° N/A
° IRC 1256 gain
°© Form 4797 (IRC 1231)
o Straddle(s)
° Collectibles
o Exempt by treaty (but for election to defer rather than claim exemption)

The column Special gain code was added to the grid in the Part 1l (QOF Investment disposed of during
current tax year) collapsible section, as shown in the following graphic:
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+ Part lll (QOF Investments disposed of during current fax year)

[ e
IJ r v

.F"Iease click here to add new row...
. x |¢3-4mm test 121122012 | O Form 4707 (IRC 1... 233.00 32300

il L

vy O v 4 T

State E-Filing

Beginning in tax year 2020, New Mexico is available for e-filing. New Mexico is different from other states
because it requires two filings if the FID-D is also attached to the return. To accommodate this requirement, the
File Electronically page was modified so that, when the Situs State check box is selected, the Situs New
Mexico Only grid displays. As shown in the following graphic, this grid displays regardless of which state is the
situs state:

~ File Electronically 308B - 2020 - 0041100010PA - process

1 account to be e-filed
Situs New Mexico Onl
Reauest i Jstome T
lame

Request Option: [ Federal [ Situs State [] Non - Situs State ] T
Return Type: 1041 [] 990 . O et

i . B O |mwroo

O Bypass message: "The EIN has changed since the return was processed
] | Total Rows: 2
Ready. . Unfiltered Loaded 2 of 2 4 @

D/‘ When e-filing situs states other than New Mexico, do not select either check box in the Situs New
- Mexico Only grid. After clicking Process, the following warning message displays:

Message from webpage >

If filing Mew Mexico, then at least one New Mexico form must
be selected

[ ok | canc

Click Cancel to proceed with filing. The e-filing request will not be submitted if OK is clicked.
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State Extensions E-Filing

Beginning in tax year 2020, 12 states were added to the extension e-file feature, which was available in 2019 for
Arkansas and New York only. These 12 states are:

¢ Arizona

e Connecticut

¢ Delaware

¢ District of Columbia
¢ Kentucky

e Louisiana

¢ Massachusetts
¢ New Jersey

¢ North Carolina
¢ Pennsylvania
¢ Tennessee

¢ Vermont
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+ File Electronically 308B - 2020 - NMFILE - NMFILE

1 account to

Request: [Tax Retum Extension|v| -mESI-
Request Option: 1 Federal [ situs State & Non - Situs State | Y
Return Type: 1041 [ 990 . [ |Arizona

. [ |Arkansas

[ Bypass message: "The EIN has changed since the return was processed" . [ |connectiont

. [ |oelaware

. [ |District of Golumiia

. [ |kentusky

. |:| Louisiana

. [ |Mazsachusets

. [0 |Mew Jersey

. [ |Mew Yerk

. [ [Morth Carclina

. [ |Pennsyhania

. [] |Tennessee

. |:| “ermont

] Total Rows: 14

Ready. . Unfiltered Loaded 14 of 14 4 &

Idaho

Beginning with tax year 2020, the Qualified business income deduction (override) field was added to the
Additions and Subtractions grid in the Income and Deductions collapsible section on the Idaho income tax
return page. The following graphic shows the new field:

4 Idaho ¥
» Idaho General Information - 310C - 2020 - 300080017 - JONES RODRICK

- Income and Deductions

Additions and Subtractions

___|Category _____|Description |
r r r
. Additions Interest and dividends not taxable under the federal code (net)
. Additions State income taxes deducted but not distributed
. Additions MNet operating loss deducted on federal retumn
. Additions Addition for bonus depreciation (Owverride)
. Subiractions Amounts distributed to beneficianes (Cwerride)
. Subiractions Special depreciation adjustments (Ovemde)
. Subiractions Income exempt from state tax
. Subiractions State net operating loss camyover
. Subiractions State net operating loss camyback
. Subiractions Qualified business income deduction {Cwverride) H,ﬂ]lll]l1
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Louisiana

Beginning with tax year 2020, the following group boxes were added to the Payment and Credits collapsible
section on the Louisiana income tax return page:

¢ Schedule NRC-P1 - Nonrefundable Priority 1 Credits

¢ Schedule RC-P4 Refundable Priority 4 Credits

¢ Schedule NRC-P3 Nonrefundable Priority 3 Credits

e Schedule NRC-P3 Transferable, Nonrefundable Priority 3 Credits
¢ Schedule RC-P2 Refundable Priority 2 Credits

¢ Schedule RC-P2 Transferable, Refundable Priority 2 Credits

Schedule NRC-P1 - Nonrefundable Priority 1 Credits

Premium Tax

Bone Marrow

Monviolent Offenders

Qualified Playgrounds

Contributions to Educational Institutions

Donations to Public Schools

Donations of Materials, Equipment, Advisors, Instructors Act 125 Recovery

Conversion of Vehicle to Alternative Fuel

| |
| |
| |
| |
| | Debt Issuance
| |
| |
| |
| |

Schedule RC-P4 Refundable Priority 4 Credits

| | Inventory Tax
| | Ad Valorem Natural Gas
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Schedule NRC-P3 Nonrefundable Priority 3 Credits

Atchafalaya Trace

Previously Unemployed

Recycling Credit

Basic Skills Training

Donation to School Tuition Organization
Inventory Tax Credit Carried Forward & ITEP
Ad Valorem Natural Gas Credit Carried Forward
QMC Music Job Creation Credit

New Jobs Credit

Refunds by Utilities

Eligible Re-entrants

Neighborhood Assistance

Research and Development

Cane River Heritage Area
Apprenticeship

Ports of Louisiana Investor

Ports of Louisiana Import Export Cargo
Biomed/University Research

Tax Equalization

Manufacturing Establishments
Enterprise Zone
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Schedule NRC-P3 Transferable, Nonrefundable Priority 3 Credits

Motion Picture Investment
Research and Development
Historic Structures

Digital Interactive Media
Capital Company

LCDFI Credit

New Markets

Brownfields Investor

Motion Picture Infrastructure
Angel Investor

New Features

31

Schedule RC-P2 Refundable Priority 2 Credits

Ad Valorem Offshore Vessels
Telephone Company Property
Prison Industry Enhancement
Mentor-Protege

Milk Producers

Technology Commercialization
Retention and Modernization

Conversion of Vehicle to Alternative Fuel Act 125 Recovery

Digital Interactive Media and Software
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Schedule RC-P2 Transferable, Refundable Priority 2 Credits

Musical and Theatrical Production

Maine

Beginning in tax year 2020, the Real estate withholding tax payments field was added to the Payment
category in the grid under the Payments and Credits collapsible section on the Maine income tax return page.

Maine
» Maine General Information -
» Income and Deductions
» Nonresident Returns

~ Payments and Credits
Payments and Credits

 ICategory —  — [Descipton |
H Y Y Y
W WIAN IS SToU e apiual i Gl
. Credit Credit for educational opportunity
. Credit Capital Investment Credit
. Credit Research expense tax credit
. Credit Wellness programs credit
. Credit High technology credit
. Credit Carryforward of certain credit amounts
. Credit Media production credit
. Credit Fine tree development zone credit
. Credit Employer credit for family and medical leave act
. Income Income taxed by other jurisdictions
I Payment Income tax withheld
. Payment Taxes paid with extension (Override)
. Payment Income taxes paid to other jurisdictions
Payment Real estate withholding tax payments

New Jersey

Beginning in tax year 2020, the following fields were added to the grid in the Payments and Credits collapsible
section.
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New Features

¢ Pass Through Business Alternative Income Tax Credit-If no amount is entered, the amounts from
partnership activities entered in the state tax withholding credit fields are used for New Jersey return

calculations.

e Pass Through Business Alternative Income Tax Credit distributed to beneficiaries (Override)-If no
amount is entered, the amounts from partnership activities entered in the state tax withholding credit fields
are used for New Jersey return calculations.

¢ Tax paid by partnership(s) and distributed to beneficiaries (Override)

New Jersey
» New Jersey General Information -

» Income and Deductions
» Nonresident Returns

+ Payments and Credits

Payments and Credits
ICategory  [Descipton
B r r r
. Credit Sheltered workshop tax credit
. Credit Pass Through Business Alternative Income Tax Credit
. Credit Pass Through Business Alfernative Income Tax Credit distributed to beneficiaries (Ovemride)
. Payment Taxes paid with extension {Override)
. Payment Income tax previously paid
. Payment Tax Paid on your behalf by partnership{s)
. FPayment Tax paid by partnership{s) and distributed to beneficiaries (Override)

Wisconsin

Beginning in tax year 2020, Form PW-1 (Nonresident Income on Pass-Through Entity Income) was added
to the group box in the Payment and Credits collapsible section on the Wisconsin income tax return page. The

following graphic shows the group box:
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New Features

Manufacturing investment credit

Technology zone credit

Capital investment credit

Economic development tax credit

Early stage seed investmeant credit

Enterprise zone jobs credit

Jobs tax credit

Electronics and information technology manufacturing zone credit

|t inmnma braucine ~rodif

Schedule BD - Business Development Credit Detail
Schedule HR (Historic Rehabilitation Credits) Detail
Schedule CF - Carryforward of Unused Credits Detail
Schedule DC - Development Zones Credit Detail
Schedule DE - Disregarded Entity Schedule Detail
Schedule EC - Enterprise Zone Jobs Credit Detail
Schedule ED - Economic Development Tax Credit Detail
Schedule JT - Jobs Tax Credit Detail
Schedule MA - A Agricultural Credit Detail
Schedule MA - M Manufacturing Credit Detail
Schedule R - Research Credits Detail
Schedule VC (Wisconsin Venture Capital Credits) Detail
Form PW-1 (Nonresident Income on Pass-Through Entity Income) Detail

Tax Paid to Other States

The following graphic shows the detail page for Form PW-1:
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Form PW-1 (Nonresident Income on Pass-Through Entity Income)

@ Save || @Clear || % Close

~ Wisconsin 5006 - 2020 - 000000218019 - 000000218019

Pass-Through Entity Information

Person to Contact Regarding Pass-Through Entity Information

Phone number

[] Election to pay tax at the entity level

Total pass-through income under Wisconsin law

Amount included in pass-through income that was taxed by a lower-tier entity
Estimated quarterly withholding tax payments

Total tax withheld by WT-11 filers

Amended return only - amount previously paid

Amended return only - amount previously refunded

Underpayment interest due (Form PW-U)

Other interest and penalty due

Additional Information Required for Tiered Entities
\wihholding [ |
Y Y 7|

.F'Iease click here to add new row...

There are no rows in this view.

Ready.

Nonresident Shareholder, Partner, Member or Beneficiary Information

- Share of
- Affidavit 2 = Share of tax Withholding tax
Senee faxable e Sross e, L _
I T r

ri0 < Y T

. ROSS BETTY

.IakshmiM
.aga'm chack
.priya

|

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.
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For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 21.00 includes bug fixes and a version change.

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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