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ONESOURCE TRUST TAX 21.02 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 21.02 includes bug fixes and introduces the following features:

¢ Adobe® Acrobat® Reader now includes individual state bookmarks under the State main bookmark for tax
returns, projections and extension documents

o E-filing availability of 990-T and Form 4720

¢ Compare Projection to Return feature now include de minimis values

NEW FEATURES

The topics below describe features added with this release.

2016 Tax Year Processing

Processing for tax year 2016 is no longer available. Process is now disabled in the account binder and registers
when logged into tax year 2016.

EFTPS Balance Due Payment Grid

The Return Type column was added to the grid on the Submit Federal Balance Due Payments page to identify
the associated return type for each payment. The column displays in the grid only when there are payments
associated with 990-T or 4720 returns. The Return Type column shows 990T, 4720 or blank. Blank indicates
payments associated with either 990-PF or 1041 returns.

The selection in the Pay balance due via EFTPS account drop-down list is also used for 990-T and 4720
payments. If making payments for multiple filings (for example, 990-PF and 990-T), all payments will follow the
selection on the account.

ONESOURCE TRUST TAX VERSION 21.02
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2 ONESOURCE Trust Tax 21.02 Release Notes

New Features

Submit Federal Balance Due Payments : 554N - 2020

Note: Once balance due payments are submitted they cannot be undone.
Settlement Date: 04/12/2021

Number of Taxpayers: 18 Payment Amount: $1,286,416.00

[] T T

. 11-7838562 $52,710.00 |ESTITEST2

. 11-8523504 $10.00 |BALTEST1

. 11-3522504 £2,200.00| BALTEST1 4720
. 12-1458825 $24,601.00 | STWIEFILING

. 22-1568554 $522 25400 |ESTIMATES 1

. 221878575 $43,412.00 [ EXTENTIONACC

. 34-3453422 $06.00 [900TFILING

. 34-3453422 $268,556.00|000TFILING 080T
. 34-3453422 $7.00|080TFILING 4720
. 455524710 $5,262.00 | NMEFILE

. 55-8767223 $179,132.00|ESTIQN

. T6-TB54567 $320.00|Q00EFTFS

. T6-TB54567 $5,257.00|Q20EFTFS 2a0T
. T6-8T65467 $5,377.00|Q20TEFTPS Q00T
m& QONPETA T

||

1099 Filing Request Error Message Revision

The error message generated when 1099 data files are created during periods when the 1099 filing is disabled
(typically during the IRS FIRE system shutdown period at the end of each year) was revised. The message is now
"Filing not available at this time. Refer the Yearly Filing Dates and Reminders for Information Returns document
in Customer Center." Previously, the error message was "Not available at this time-see the Processing Calendar
in PA."

» Current Requests
Request Status and History » Request History

BarCode Tracking » Request Erors
EFTPS Enrollment recenee
Estimate Payments
Balance Due Payments [ [ Jomme  Jeocectisomest _ romctowon _ Juwe Jowe

Extension Payments . 7 - - v =

Documents and Data Files

Prepare 1042-5 Filing not available at this
Prepare/Print 1042-S Rollups me. Refer the Yearly

Filing Dates and
1099 Data €| |411412021 80207 AM 1099 Filing Request Filing Meeds attention Reminders for a5
OSM‘ Repon fnformation Returns.

Cm it Torme Ao Hocument in Customer

Security Type Mapping fcemie:

Download Archive Data
Send ROCR Factors to TAV
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Download Archive Data

As a reminder, Archive data for tax years 2013, 2014 and 2015 will be available for download until June 30, 2021.
Ensure you download data for these tax years before June 30. After June 30, the files will be permanently

deleted.

Register Changes for 990-T and 4720 E-Filing
The Balance Due Payment Summary to be submitted register now includes the following columns:
e Tax Due-Form 4720

e Tax Due-Form 990-T

These columns were added because there is now the ability to e-file these return types. Custom registers
previously created from this base register should be updated to include the new columns.

CATMLENL. - | XN I3
bushm Tax Dueinclpen |Prep | Tax Due-Fom | Tax Due-Form | Tax Due - Fom
(o1 [ | ot

e
orfidon |l Bl MJ‘ gl o

I
{ f

ik D (0

Disaster Flag

You can now designate a trust as being affected by the 2021 winter storm. To set the designation, add the Type
of disaster column in the Account Year-Specific Information category on the Register Properties page to a
custom account-type register (such as the Active Accounts register). In the custom register, set the Disaster
column for the impacted accounts to 2021 Winter Storm. The following graphic is an example of a register that
includes this field:

ONESOURCE TRUST TAX VERSION 21.02
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» Column Update 310T - 2020 - Detail - Disaster fla
~ Results - 310T - 2020 - Detail - Disaster flag - 50 applied records.

Load
Update
Date
¥ T T Tl T T T
) 21282000
. [0 |ooazss Form 890 - BALD EAGLE FOUNDATION ONE 01-1111111 280 2021 Wintar Storm azizoz0  |22EE000
. 0 |10zo000098 KEAHEY JANE 093-4412001 Complex(3100) 2021 Winter Storm 2/31/2020 ‘:gfﬁg"u o
. O |ztoTEFEXTH EFILE EXTENSION TEST 021-55-5421  |Simple Trust NIA 213112020
= e —

For 2020 federal 1041 returns, 2021 WINTER STORM prints at the top of page 1 and interest and penalties are
based on the later due date. The following graphic shows 2021 WINTER STORM printed at the top of page 1:

- Dopartmant of the Treasury - Intarnal Revenus Service | 2021 TO
3 1 0 4 1 U.S. Income Tax Return for Estates and Trusts Ho. 15450002
= Gio to www s gow Fanm 104 Mo instructions and th
A Chiosck all thae appdy- For calendar yaar 2020 or fiscal year beginning . 2020, and anding .30
- A Nama of estate or trust (f a grantor type trust, see the instructions.| C  Employer identification numbes
- Srryple st
Fﬂ‘:‘ﬂmﬂ‘f Nama and tithe of fduciary
| | eseris pocn cery| BANK. ABC E & Ronaxsmpt charitable and split-

Field Updates from Register Results
Blank values are no longer allowed in the following fields when updating from a register:
¢ Name
e Tax YrBegin
e TaxYrEnd
e Situs

This is consistent with functionality in the account binder. The following graphic shows the error message that
now generates if any of the fields listed above are updated to blank from the register rows or by using the Column

Update feature:

Data must be entered for this field!

ONESOURCE TRUST TAX VERSION 21.02
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Options and Overrides

The Settlement date for state balance due payments (Does not apply to MI, MO and UT) [Date entered
must have a four character year, i.e., MM-DD-YYYY] Electronic Filing option was changed to Settlement
date for state balance due payments (Does not apply to UT before 2020 or MI, MO, RI for all years) [Date
entered must have a four character year, i.e., MM-DD-YYYY]. This option is in the EFTPS/ACH Payment
Information section in the Electronic Filing category. Utah accepts electronic payments beginning in tax year
2020. Rhode Island does not accept electronic payments and should have been included in the description of this
option.

Electronic Filing |ACH Debit Instructions No
Electronic Filing |ABA Transit Routing Number (Bank ID Number) No
Electronic Filing | Check Digit No
Electronic Filing |Checking Account Number from which funds are o be drawn No
Settlement date for state balance due payments (Does not apply to UT before 20
Electronic Filing [or MI, MO, RI for all years) [Date entered must have a four character year, i.e., MM No
D-YYYY]
Electronic Filing |Account Holder Name (Applies for IL and NC E-filing Only) MNo

REVIEW | Information Reporting Diagnostics
1099-NEC diagnostics were added to the graph and are now available to review in the detail grids.

The navigation from the Information Reporting Diagnostics page to an account binder was modified. When
returning to the REVIEW menu, the top of the page you accessed the account now displays. Previously, the
Information Reporting Diagnostics graph displayed. To retain the navigation, select the account link each time
you want to return to the account. The navigation resets if the account is accessed using a breadcrumb. This
means that, when the REVIEW menu is accessed, the Information Reporting Diagnostics graph displays.

REVIEW | Compare Projection to Return | De minimis Fields

The ability to enter a de minimis value to limit accounts that will display on the Compare Projection to Return
topic on the REVIEW menu is now available. There are two de minimis fields:

¢ Apply this de minimis to each form box

e Apply this de minimis to Qualified Dividends (Form 1099-DIV, box 1b)

ONESOURCE TRUST TAX VERSION 21.02
RELEASE NOTES V1
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DASHBOARD

Information Reporting Diagnostics

— COMPARE PROJECTION TO RETURN

Accounts without Processing
Holds

VIEW BY ACCOUNTS

Accounts/Assets with Processing
Holds

Compare Projection to Return

De minimis: Enter threshold values below to limit accounts displayed.
Apply this de minimis to each form box | |

Apply this de minimis to Qualified Dividends (Form 1099-DIV, box 1b) | |

Search b Accounts with Differences: 13 Reciplents with Differences: 14

PAN v Box

As communicated in the 21.01 Release Notes, the Compare Projection to Return topic is available beginning
in tax year 2020 for 1099DIOB processing. The same availability applies to the de minimis fields. The following
list includes additional details related to the use of the de minimis fields:

¢ If no values are entered in the de minimis fields, all rows within the account that contain differences display.

¢ Only positive, whole dollars can be entered.

=
You must click *Z to apply the deminimis values you entered.

¢ When any one 1099 box meets the de minimis value(s), all the rows with a difference for a given account
display, not just the rows that met the de minimis.

» The value is applied to the form boxes regardless of sign. For example, if $10.00 is entered as the de
minimis and there is a difference of -$10.00, it will meet the de minimis test and that account displays.

¢ Ifnovalue is entered in the Apply this de minimis to Qualified Dividends (From 1099-DIV, box 1b)
field, the value entered in the Apply this de minimis to each form box field is applied to qualified

dividends.

e Ifavalueis entered in only the Apply this de minimis to Qualified Dividends (From 1099-DIV, box 1b)
field , only qualified dividends are evaluated.

¢ |favalue is entered in each box, the lower value is applied to qualified dividends.

=
* Clicking "2 refreshes the grid and clears any filter and sorting selections. Entries in the search bar or
selections in the Show/Hide Columns drop-down list are retained.

|

Clicking =~ to refresh the grid does not clear the de minimis values entered. To clear the values, delete the

C . A
de minimis values then click *=.

ONESOURCE TRUST TAX VERSION 21.02
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State Bookmarks

The State bookmark indicator in Adobe Acrobat Reader now includes sub-bookmarks for each state return
included in the document. As shown in the following graphic, each state return included in the document will be
bookmarked separately and collapsed under the state main folder in tax return, projection and extension
documents for 1041 and 5227 returns when opened from an account binder:

Miscellaneous

Beneficiary

Federal
+ State

» Alabama

*»  Arizona

» California
Connecticut
Delaware
Georgia
Hlinois
Indiana
lowa
Kentucky
Louisiana
Maine
Maryland
Massachusetts
Michigan
Minnesota
Missouri

Montana

D,‘ The West Virginia extension form is included in the bookmark associated with the previous state
- (preceding state in the document), if any, for returns processed prior to April 16, 2021.

ONESOURCE TRUST TAX VERSION 21.02
RELEASE NOTES V1
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Currently, the following known issues exist and are listed (with targeted dates for correction) in Trust Tax Known
Issues.

¢ If barcode pages are included with the return, the state barcode page is included in the bookmark
associated with the previous state, if any.

« State estimate worksheets and voucher pages for 1041 tax returns and projections may be included in the
bookmark associated with the previous state, if any.

Beneficiary K-1 Overrides
Beginning in tax year 2020, beneficiary K-1 override updates were made to the following areas:
e Federal
e |daho
¢ Minnesota
¢ Nebraska
e Ohio
e Virginia

As shown in the following graphic, the Federal and State Schedule K-1 Overrides collapsible section is
accessible from the Recipient Detail page:

Recipient Summary

4 113-73-0509 ECSTEIN CRAIG ¥
» Recipient Information - 310C - 2020 - 004633-472 - HOPKINS RON

New Recipient » Distribution - Decimal/Dollar

Paid To Summary » Copy To

Paid By Summary, 5

Unmatched Distributions {2} Rty -

Accumulation Distributions (Sch J) ~ Federal and State Schedule K-1 Overrides

General Beneficiary State Information

Footnotes/State Message Overrides

Special Allocation Summary ‘ T ‘ T f‘ T T ‘ O - ‘ T
. Minnesota KFNC Fed Adjustments TCDTR basis and depraciation O

Other Schedule E

Beginning in tax year 2020, the Excess intangible drilling costs field was changed to Tax preference
intangible drilling costs in the Part Ill collapsible section for S-Corp and partnership K-1 activities. This change
provides more clarity as to the treatment of amounts in this field. This field is an override field for the IDC
calculation, which is computed as the amount of Section 59(e)(2) expenses that exceeds 65% of net oil and gas
income from the pass-through entity.

ONESOURCE TRUST TAX VERSION 21.02
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Qther AMT items

[fax preference intangible drilling costs |

Form 8992

Beginning in tax year 2020, the TIN of U.S. Shareholder (if different from trust/estate filing return) field was
added to the Form 8992 page. This page is accessed by clicking Tax Review-Income > Other Income-Form
8992 (GILTI) in the account binder.

Tax Review-Income

Interest Income
Dividends

Business Income/Loss
Capital Gain/l oss - Othsr

~ Form 8992 - 310C - 2020 - 1041EST310C - 1041 Est 310C

Name of person filing return (Override) (if trust/estate filing return changed within past 3 years, enter prior name in parenthesis a

Name of U.S. Shareholder (if different from trust/estate filing return)

TIN of U.S. Shareholder (if different from trust/estate filing return)

Rent and Royalty,

Other Schedule E

Earm Income Loss

Ordinary Gainsilosses

Eorm 4797

Mineral Interest Income/Loss
Other Income

Other Income — Form 8992 (GILTI)
Quick Entry

CTF Gains/Losses [ |
Capital Gains/Loss - | 1t Sales Fold:

Capital Gain Dividends

Capital Gain/l oss - Contracts and

Pro Rata Share

U.S. Sh Calculati

of Tested Income
| v d | i

[Wll7i=s= ctick here to 3 new sale

of Global Intangible Low-Taxed Income (GILTI) (Form §392)
Pro Rata Share
Pro Rata Share of Qualified Pro Rata Share | Pro Rata Share | Pro Rata Share
of Tosted Loge | Business Asset | of Tosted Loss | of Tesied Inferest | of Tested Interest
Investment QBAI Amount Income Expense
(QBAI
| d | i |

There are na

rows in this. view.

Ready.

0 pending chang

E-Filing Forms 990-T and 4720

The ability to e-file 990-T returns and Form 4720 was added beginning in tax year 2020. As shown in the following
graphic, the 990 Tax Return Type grid displays when a federal tax return e-filing request is selected with a 990

return type:

g

Results

Process

File Electrenically
Mutual Fund Factors

New Beneficiary Footnote

+ File Electronically - 310C - 2020 - Active Accounts

990 Tax Return Type

Request: = -
Request Option: Federal r
Return Type: O 1041 990 . [ |esomsosziacorFisson
B O [eser
[} Bypass message: "The EIN has changed since the return was processed” . O Jerz0
| Total Rows: 3|
Ready. i, Unfiltered Loaded 3 of 3| ¥4 @

You must select at least one entry in the grid before submitting a 990 type tax return e-file request. The following
graphic shows the warning message that displays if no selection is made:

ONESOURCE TRUST TAX VERSION 21.02
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...sttax-cw-ga-use 1-aws.tax.nonprod.thomsonreuters.com says

You must select 2 980 Tax Return Type.

Form 990-T

Changes were made to the 990-T pages in the Tax Review-990 topic in compliance with IRS form changes.
Unless otherwise specified, the changes described below begin in tax year 2020.

¢ The General Information and Organizational Activity (Part IV) collapsible section was renamed to
General Information and Organizational Activity. Additional changes to the General Information and
Organizational Activity collapsible section include:

For the Heading Information group box:

° The 529A selection was added to the Exemption Under Section drop-down list.

[fox Reviewsgo || Genea nomaton and Ormiaiomatpciy |
Form 990 ~ Organization Information:

Form 990-T Name of organization|Thomson Reuters |
Schedule A Street Address 2395 Midway Road |
gzn:ﬁﬂ:: g City, State Zip Carroliton | [Texas ~|  [75006 |
Schedule D

gznzgﬂ:: E Heading Information:

Schedule G Exemption Under Section e Group Exemption Number

Schedule | Subparagraph Letter Number I:l Ending Book Value

gznzgﬂ:: i Organization Type st | Organization's phone numberfext

Schedule M [ Exemption application is pending 501

gznzgﬂ:: g [ Address changed from prior year 408(e)

Schedule R

Capital (_SainfLoss - Other 408A

g_:gilglag:i:_ﬁ:;!sends [ During the tax year the corporatior 529(a) bsidiary in an affiliated group or a parent subsidiary controlled group
%g—gzlliaimloss - Contracts and [ Filing only to claim credit from Fol 22000)

Rent and Royalty. [ Filing only to claim credit refund s| orm 2439

78‘,';?;:,;'?;&&95&5 [J 501(c)(3) erganization filing consal332(8)__Lirn with a 501(c)(2) titleholding corporation

Form 4797 o I ﬂ

_E:‘s‘,l;r:—gkﬂons and Application of Organization Records:

Genaral Denceciation < || [ Books in care of [Business v| |

° The Applicable reinsurance entity selection was added to the Organization Type drop-down list.

ONESOURCE TRUST TAX VERSION 21.02
RELEASE NOTES V1
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- ~ General Information and Organizational Activity
N Organization Information:

0 0- Name of organization|Thomson Reuters
% Street Address 2395 Midway Road
Sﬁhzdﬂ; C City, State Zip Carroliton | [Texas ~] [75006
Schedule D
% Heading Information:
Schedule G Exemption Under Section v Group Exemption Number
Schedule | Subparagraph Letter :I Number ’—| Ending Book Value
gz:zgﬂ:gi Organization Type 501{c) Trust ~| Organization's phone numberfext
Schedule M [0 Exemption application is pending 501(c) Trust
% [ Address changed from prior year
edeR 401(a) Trust
LCapital Gain/Loss - Other
CTF Gains/lLosses - = Other Trust —
Capital Gain Dividends [] During the tax year the corporatior 501(¢) Gorporation 2d group or a parent subsidiary controlled group
%g—g?‘:’amﬁnss - Contracts and [] Filing only to claim credit from Fo, 4
Rent and Royalty [ Filing only to claim credit refund a2 E U ELEL A L)
g:?lgasr;lg;ﬁ!;lisses [] 501(c)(3) organization filing consot T itteholding corporation

The following check boxes were added to the third group box:
° Filing only to claim credit from Form 8941
° Filing only to claim credit refund shown on Form 2439

° 501(c)(3) organization filing consolidated return with a 501(c)(2) title holding corporation

Sare ~

Tax Review-990 Subparagraph Letter Number Ending Book Value l:l

Form 990-PF ~ Organization Type |Applicable reinsurance entity V‘ Organization's phone numberfexll:l
Form 990-T OE pii pplication is pending
Schedule B .
General Explanation Attachment (For Ll[8ddiesshanvediorpriogveay
E-Filing Only

Capital Gain/Loss - Other
CTF Gains/Losses 5 - — — —
Capital Gain Dividends [] During the tax year the corporation was a subsidiary in an affiliated group or a parent subsidiary controlled group
gﬁﬂgzllgamlmss —Ceniracts and Filing only to claim credit from Form 8941

Rent and Royalty Filing only to claim credit refund shown on Form 2439
Other Schedule F -

501(c)(3) organization filing consoclidated return with a 501(c)(2) titleholding corporation

Account

As shown in the graphic below, the Organization Records group box was updated with additional
informational fields . The fields are for all tax years.

ONESOURCE TRUST TAX VERSION 21.02
RELEASE NOTES V1
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ONESOURCE Trust Tax 21.02 Release Notes

Organization Records:

Books in care of
Name:

Name (continue):
Telephone Number

Business w

|
|
|
|U.S_ Address
|
|
|
|

Location of Books hd

Address |
City |

State Unknown v |

ZipCode |

¢ The Unrelated Business Activities-income and Deductions (Parts | and Il and Schedules A, C, E, F,
G, I, J and K) collapsible section was renamed to Schedule A-Unrelated Business Taxable Income
from an Unrelated Trade or Business. The Parts | and |l detail links were renamed to Schedule A for all

tax years.

Tax Review-990

Eorm 990-PF -
Form 990-T

Schedule B

General Explanation Attachment (For
E-Filing Only

Capital Gain/Loss - Other

CTF Gains/Losses

Capital Gain Dividends

Capital Gain/Loss - Contracts and
Straddles

Rent and Royalty

i General Information and Organizational Activity
~ Schedule A - Unrelated Business Taxable Income from an Unrelated Trade or Business L577 - 2020 - 1099AL - 1099AL Test-990 RMD

Description of Unrelated Business Activity

[llF1<=s- click here to add new row._

Test 2

| Rad

1000 -C...

Test 3

R

21110-0...

Test§

kS

Other Schedule F
Account

i

|rdditional Information and Tax Forms

[I'ransictinns and Funds

Test &

| >

310000 -F...

Test 8

Test 8

Test 10

Tact A1

Ready.

FERBing change(s). . 0 A ung

¢ On the Schedule A detail page, the Income and Deductions (Parts | & Il and Schedules A & K)
collapsible section was renamed to Schedule A (Other than Supplemental Information). As shown in the
following graphic, the Part XI — Supplemental Information collapsible section was added:

» Schedule A (Other than Supplemental Information)

+ Part Xl — Supplemental Information

T

T

T r‘l] r‘

.F'Iease click here to add new row...

ONESOURCE TRUST TAX VERSION 21.02
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¢ Inthe Schedule A (Other than Supplemental Information) collapsible section, the following descriptions
were renamed in the Unrelated Trade or Business Income and Deductions Not Taken Elsewhere
grids:

[¢]

Cost of goods sold (Schedule A) (Override) was renamed to Cost of goods sold (Part lll)
(Override).

Rent income (Schedule C) (Override) was renamed to Rent income (Part IV) (Override).

Unrelated debt-financed income (Schedule E) (Override) was renamed to Unrelated debt-
financed income (Part V) (Override).

Investment income from controlled organizations (Schedule F) (Override) was renamed to
Investment income from controlled organizations (Part VI) (Override).

Investment income of a 501(c)(7), (9), or (17) organization (Schedule G) (Override) was
renamed to Investment income of a 501(c)(7), (9), or (17) organization (Part VII) (Override).

Exploited exempt activity income (Schedule 1) (Override) was renamed to Exploited exempt
activity income (Part VIIl) (Override).

Advertising income (Schedule J) (Override) was renamed to Advertising income (Part IX)
(Override).

Compensation of officers, directors and trustees (Schedule K) (Override) was renamed to
Compensation of officers, directors and trustees (Part X) Override).

Excess exempt expense (Schedule I) (Override) was renamed to Excess exempt expense (Part
VIIl) (Override).

Excess readership costs (Schedule J) (Override) was renamed to Excess readership costs
(Part IX) (Override).

The following two graphics show the renamed fields:

ONESOURCE TRUST TAX VERSION 21.02
RELEASE NOTES V1
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Tax Review-990
Form 990-PF il ~ Schedule A (Other than Supplemental Information)
Form 990-T Unrelated Trade or Business Income
Schedule B =i
General Explanation Attachment (For
E-Filing Only p — |
Capital Gain/Loss - Other . TOS8 recelpts oreskes
CTF Gains/Losses [ Retums and sliowsnces
Capital Gain Dividends of goods sold (Part 11} (Override) Detail
Capital Gain/Loss - Contracts and o055 Vermnde
Straddles . Capital gsin net income (Override)
Rent and Royalty - -
?:;: ra‘gfhE:U?l: E w . Met gain {loss) from Form 4787 (Owerride)
e I capitsl loss deduction for trusts (Override)
Account Income (loss) for partnerships {Override) 3.00 Detsail
L Rent income {Fart [V} (Cverride) Detail
Unrelated debi-financed income (Part V) (Cverride) Detail
Additional Information and Tax Forms Irvestment income from controlled organizations {Fart W) {Overrida) Detail
Investment income of 2 501{c)(7). (8). or {17} organizetion (Part VII} ((Reerri.. Detail
Transactions and Funds -Emloi‘bed exempt activity income (Part VIl {Override) Detail
ising income (Fart 1) (Override] Detail
les 2 ( i )
= 3.00 Detail
Deductions Not Taken Elsewhere:
| |Descripton . |Net  |Detal |
. v v v
ion of officers, directors and trustees (Part X) [Cwerride) Deetail
alarnes and wages
w . Repairs and maintenance
— . Bad debts
I interest (Override) $.00 Detail
. Taxes and licenses
I I Depreciation (Override)
| . Depreciation claimed on Line 08 and elsewhere in returm
[ Depletion
. Contributions to deferred compensation plans.
. Employee benefit programs
[l Excess exempt expense (Fart VIIl) (Override) Detail
. E=zcess readership costs (Part L) [Cwerride) Detail
I Cther deductions (Cverride) £.00 Detail
I oL deduction

six new fields for address information were added to the grid:

ONESOURCE TRUST TAX VERSION 21.02
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¢ Onthe Rentincome (Part IV) (Override) detail page, the Schedule C-Rent Income title was changed to
Part IV-Rent Income. As shown in the following graphic, columns that include the Dual-Use check box and
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Part IV — Rent Income| & Save || @ Clear | % Close

Percentage of
Rent from
Personal
Property

Total Rent
Dual-Use Received or
Accrued

Foreign
Province

i
I
| Address. i Postal Code

| | | | |354359fdfgfdhd[ |gdmcmmdd |F‘ennsy|vanis |4:u3334 |UI‘~.IITEDSTATES._. |gldgd|h

¢ On the Unrelated debt-financed income (Part V) (Override) detail page, the Schedule E-Unrelated Debt-
Financed Income title was changed to Part V-Unrelated Debt-Financed Income. As shown in the
following graphic, columns that include the Dual-Use check box and six new fields for address information
were added to the grid:

Part V - Unrelated Debt-Financed Income |?Seve x Close |

Total dividends-received deduction |

Ji=

¢ On the Investment Income from controlled organizations (Part VI) (Override) detail page, the Schedule F-
Income from Controlled Organizations title changed to Part VI-iIncome from Controlled
Organizations.

5. Part of column
4 included in

controlling Org's | .
gross income

1. Name of
Controlled
Organizations

a i

.F'Iease click here to add new row...

¢ On the Investment Income of Section 501(c)(7), (9), or (17) organization (Part VII) (Override) detail page,
the Schedule G-Investment Income of Section 501(c)(7), (9), or (17) Organization title was changed to
Part Vil-Investment Income of Section 501(c)(7), (9), or (17) Organization.

Part VIl — Investment Income of Section 501(c)(7), (9), or [(17) Drganizationl & Save ” % Close |

[
a i i

= Amount of Deductions. A Added
R = = R D
T M T

.F'Iease click here to add new row...

ONESOURCE TRUST TAX VERSION 21.02
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¢ On the Exploited exempt activity income (Part VIII) (Override) detail page, the Schedule I-Exploited
Exempt Activity Income (Non-Advertising) title was changed to Part VIlI-Exploited Exempt Activity
Income other than Advertising Income.

Part VIIl - Exploited Exempt Activity Income other than Advertising Incomef| & Save || % Close |

Grogs Income
g::;?:eg:m Expenzes EHT TR R L Expenses
Description is NOT Unrelated Added Date
from Trade or e Connected
Buginess
Income
B T

.F'Iease click here to add new row...

¢ On the Advertising income (Part IX) (Override) detail page, the Schedule J-Advertising Income title was
changed to Part IX-Advertising Income.

Part IX — Advertising Income G Save || % Close |

B Renorted on
Ad\mrtlslng Ad\mrtlalng cutation gx‘l':“’""’ 2 msolida.... | Added Date
s Basis

?‘D 7

.F'Iease click here to add new row.._.

¢ On the Compensation of officers, directors and trustees (Part X) (Override) detail page, the Schedule K-
Officers Compensation title was changed to Part X-Compensation of Officers, Directors, and
Trustees.

Part X — Compensation of Officers, Directors, and Trustees I @ Save || ® Close |

% of time

devoted to
business

N | v i i i

|. Please click here to add new row...

¢ The title of the Total Unrelated Business Taxable Income (Parts Ill) collapsible section was renamed to
Total Unrelated Business Taxable Income (Part I). The Disallowed fringes description was changed to
Section 199A deduction (Trusts) and the NOL-Tax ... description was changed to Deduction for net
operating loss. As shown in the following graphic, the order of the fields was changed:

ONESOURCE TRUST TAX VERSION 21.02
RELEASE NOTES V1
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I+ Schedule A - Unrelated Business Taxable Income from an Unrelated Trade or Business L577 - 2020 - 1099AL - 1099AL Test-99

» Total Unrelated Business Taxable Income | 2art I}

. r r

Charitable contributions 315.00

Deduction for net opersting loss F250.00
$120.00
[ Section 1984 deduction (Trusts) || $200.00

¢ The title of the Tax Computation and Payments (Parts IV & V) collapsible section was renamed to Tax
Computation and Payments (Parts Il & lll). The Tax previously deferred under section 1294 field was

added to the Tax and Payments grid in this section.

~ Tax Computation and Payments (Parts Il & 11}
3 0 OULELIOTT,
[ Annualize taxable income for a short year

0o Amount per
e i

T r
Proxy tax F400.00
Alternative minimum ta:x 5500.00
Tax on Mon-Compliant Facility Income FE00.00

Tax and Payments:
[] Request credit for small employer health insurance premiums paid

Appropriate form number generating credit (other than Form 3800)

. Amount per
L =

r r r

SEIEEl DSl iEss G (Ui oAl |

General business credit amount (other than Form 3300)

Credit for prior year minimum tex
Recapture taxes (Form 4255)
Recapture taees (Form 8611}
Form 8667 tax

Form 8286 tax
Other tax

Tax previously deferred under section 1284 I 342,00
D5 tax

¢ The Statements Regarding Certain Activities and Other Information and Supplemental Information
(Parts IV & V) collapsible section was added for all tax years. The Statements Regarding Certain
Activities and Other Information group box was moved to this section from the General Informational
and Organizational Activity collapsible section for all tax years and was renamed to Statements
Regarding Certain Activities and Other Information (Part IV).

ONESOURCE TRUST TAX VERSION 21.02
RELEASE NOTES V1
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The Supplemental Information (Part V) grid and the following fields were added to this section beginning
in tax year 2020:

° Did the organization change its method of accounting

° ‘IfYes', has the organization described the change on Form 990, 990-EZ, 990-PF, or Form 11287 If
‘No’ explain in Part V.

The following graphic shows the grid and the new fields:

Statements Hegarding Certain Activities and Other Information and Supplemental Information (Parts IV & V)

''''''' 15 Danarding Cartain Artivitias and Othar Infarmation (Dare WY
Has the organization held an interest in, or a signature or other authority over a financial account in a foreign country during the year? No V|
Name of the foreign country (We do not produce Form TD G 90.22.1) albania
Has the organization been the grantor or a transferor to a foreign trust during the taxable year? No V|
Amount of tax-exempt interest received or accrued during the tax year
Did the organization change it method of accounting fes v
If “Yes', has the organization described the change on Form 930, 990-EZ, 990-PF, or Form 11287 If ‘No’ explain in Part V. [No v

Please click here to add new row.

Alabama
The following fields were added to the Payments and Credits collapsible section:
¢ Capital Credit
° KRCC received (must attach Form KRCC)
o KRCC issued (must attach Form KRCC)
¢ Rehabilitation, Preservation and Development of History Structures Credit of 2017
° Received Historic Tax Commission Tax Credit Certificate
° Received Transfer Credit Certificate
* Railroad Modernization Act of 2019 Credit
° Received Department of Commerce Certificate
° Received Transfer Credit Certificate

The fields listed below now allow zero as a valid entry. If zero is entered, NONE prints on the return.

ONESOURCE TRUST TAX VERSION 21.02
RELEASE NOTES V1
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¢ Alabama New Markets Development Credit
o Credit allocated to beneficiaries (Override)
¢ Veterans Employment Act-Employee Credit
° Credit allocated to beneficiaries (Override)
¢ Veterans Employment Act-Business Start-Up Expenses Credit
° Credit allocated to beneficiaries (Override)
¢ Qualified Irrigation System/Reservoir System Credit
° Credit allocated to beneficiaries (Override)
e 2013 Alabama Historic Rehabilitation Tax Credit
o Credit allocated to beneficiaries (Override)
» Career-Technical Dual Enrollment Credit
° Credit allocated to beneficiaries (Override)
¢ Investment Credit (Alabama Jobs Act)
° Credit allocated to beneficiaries (Override)
¢ Alabama Accountability Act Tax Credit
° Credit allocated to beneficiaries (Override)
e Port Credit
o Credit allocated to beneficiaries (Override)
¢ Apprenticeship Tax Credit Act

° Credit allocated to beneficiaries (Override)

Louisiana

The COVID-19 Pandemic ATC License field was added to the Schedule RC-P2 Refundable Priority 2
Credits group box in the Payments and Credits collapsible section.

ONESOURCE TRUST TAX VERSION 21.02
RELEASE NOTES V1
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Schedule RC-P2 Refundable Priority 2 Credits

Ad Valorem Offshore Vessels

Telephone Company Property

Prison Industry Enhancement

Mentor-Protege
Milk Producers
Technology Commercialization

Retention and Modernization

Conversion of Vehicle to Alternative Fuel Act 125 Recovery
Digital Interactive Media and Software
58,532.000 (COVID-19 Pandemic ATC License

Nebraska

Beginning in tax year 2020, the Form PTC-Property Tax Incentive Act Credit grid, which includes input fields
required to complete Form PTC, was added to the Payments and Credits collapsible section. If you do not want
to complete or produce the form as part of the Nebraska return, use the Nebraska Property Tax Incentive Act
Credit override field, which was added to the Credit category in the Payments and Credits collapsible section.

ONESOURCE TRUST TAX VERSION 21.02
RELEASE NOTES V1
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» Pavments and Credils

Community developmesnt ansistance act credt from Form 4138 (Trust Tax does nof prepase)
{Fom 3500N redundathe crodt (Trust Ta doss ol prepane) §50.00

$20.00
Coedit Nebsaska Property Tas ncentive Act Credt | '
Payment TTontabve (ax payment remBed wih exdonsion mquesi-edensen S only | Overnde) 50,000 00

(I Payment Priviout payments of L (Dvemide)
Payment Overpiyments appied 1o The et year esimated L (Override)

= income sutyect 1 4 by o psdchions T
™ Tax ot and pac 1 other pmcictons $1.00000

Parcel

Parcel Property Pl Parcel Percentape Parcel County

Ownership | Ownership | of Income
bogin date  |ond dade o
Crwmisrehip

Tax Year

Please click here o add new row...

Wisconsin

Beginning in tax year 2020, the Person to Contact Regarding Pass-Through Entity Information field was
split into two fields: one for first name and one for last name. The fields are on the Form PW-1 (Nonresident
Income on Pass-Through Entity Income) detail page, which is accessed from the Payments and Credits
collapsible section.

The following graphic shows the first and last name fields:

ONESOURCE TRUST TAX VERSION 21.02
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Form PW-1 (Nonresident Income on Pass-Through Entity Income)

@ Save || @Clear || % Close

~ Wisconsin L5399 - 2020 - GENO4 - NON OVERRIDE VS OVERRIDE TEST

Pass-Through Entity Information

First Name of Person to Contact Regarding Pass-Through Entity Information

Last Name of Person to Contact Regarding Pass-Through Entity Information |

Phone number |
[] Election to pay tax at the entity level

TECHNOLOGY CHANGES

System updates were made to alleviate some instances of white pages when logging into ONESOURCE Trust
Tax. As shown in the following graphic, an Access Denied message may now display with a Logout link. Click
Logout to clear your current session and login again from the ONESOURCE Platform. There is no longer a
requirement to fully close and restart the browser. You should only need to close the ONESOURCE Trust Tax
tab.

ONE JR(

Access Denied.(71)

Logout

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 21.02
RELEASE NOTES V1


https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf

ONESOURCE TRUST TAX INSIGHT 21.02
RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 21.02 includes only an update to the version number.

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 21.02
RELEASE NOTES V1


https://www.thomsonreuters.com/en-us/help/onesource-trust-tax.html
https://helpcenter.thomsonreuters.com/onesource-trust-tax-releases-and-updates/index.htm
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
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