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ONESOURCE TRUST TAX 21.03 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 21.03 includes bug fixes and introduces the following features:
« E-filing availability for amended and superseding federal 1041 returns
e Form 990-T regulatory changes

¢ Reminder of the deadline to download archive data for tax years 2013, 2014 and 2015

NEW FEATURES

The topics below describe features added with this release.

Electronic Filing of Federal 1041 Amended and Superseding Returns

You can now electronically file amended and superseding federal 1041 returns. Amended returns can be e-filed
beginning with tax year 2019. Superseding returns can be e-filed beginning with tax year 2020.

The selections for the Electronic Filing options on the Options and Overrides page and the e-filing settings on the
Admin Controls page, which are used for original filings, are also used for amended and superseding returns.
Additionally, like original return documents, e-filed amended and superseding return documents are frozen with
the EF designator and cannot be deleted.

Use the Comments field to distinguish amended or superseding returns from original returns.

D/‘ The tax due for amended or superseding returns is not included in federal and state tax history
back-end files.

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2
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New Features

Filing Amended or Superseding Returns
To file an amended or superseding return:
1. Open the account you want to file an amended or superseding return for.

2. Onthe Account Information page, select either the Amended Return or Superseding Return check box.
You cannot select both check boxes.

M' + Account - L599 - 2020 - ASTEST - AMENDED SUPERSEDED TESTING

Account Information [0 Change in Trust's Name

Preparer Notes (0) Name of Estate or Trust: &y [AMENDED SUPERSEDED TESTING Employer ID:

Related Accounts

Greeting Letters BNC:

File Electronically Begin Tax Year: 1/1/2020 Sub ID:

Tracki . .

ﬁg ontrals End Tax Year: & 12/31/2020 Regional Office:

Options&QOverrides Type of Entity: & | Complex(3100) V| Branch Number:

Electronic Estimates Situs State: & | Oklahoma v Minor Acct Type:

Account Summary, S

E-Filing_Document Upload Date Created: ] 5227 Type:
[ Initial Return ="' [ Has agent for trustee [] Net operating loss carryback
[ Final Return Amended Return Split Tax Year into two filing_perio

...Q Superseding Return

3. Make the necessary changes that are the cause of the revised return to the account data.
4. Process the account.

5. After processing completes, access the File Electronically page in the account binder. To access this page,
click Account > File Electronically.

6. Select either Amended Return or Superseding Return from the Request drop-down list.

Account = Fila Electronically L5499 - 2020 - ASTEST - AMENDED SUPERSEDED TESTING

Account Information
Praparer Mofes ({}
Balated Accounts

: Request: Tan Redurn w
I o Request Option: Taox Redurn . mate [ Mon - Situs State
ing Tax Retum Extension
W. Raturn Typa: Amended Retum
mmlﬁc ipnEk Cvari | Superseding Return |
n nn 5 . DB-\lpus message: “The EIN has changed since the return was processed™

mm rg_
E-Filing Document Uplaad
State E-Filing Consent
By using a computer system and software to prepare and transmit this return electronically, | consent
return to the appropriate State Taxing Authority, as applicable by law,

7. Select the Federal check box for the Request Option. Only federal filings are allowed at this time.

D/‘ For the Return Type, the 1041 check box is selected by default. Only amended or

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2
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New Features

8. Click Process.

Registers

¢ The Amended Return and Superseding Return selections were added to the Return Type field. This field

is included in the registers in the Electronic Filing base category. The new selections are shown in the
following graphic:

Tax Due incl pen | Prep Tax Due - Form | Tax Due - Form | Tax Due - Form
T T N NN -l - (T =l e A il o
T i 4 4 ¥ i T i T ¥

4 T ~
—_— " I Only wham & Unknown
ASTEST1 AMENDE] UPER: [ 2af44a TEST ot ity filgg 348200
O ceosussRsEOMG (352 £ e Eiecironically e Amancied Rt
Oy Extension
D MATEST2 MA BALANCE DUE 45-5521087 TEST or fled an Mot filed 2.091.00 . .
= e Fiduciary Return
When e-fled Superseding Return
D MATEST2 MABALANCE DUE 45-5521087 TEST or fled on Not filed o100
cager

¢ On the Register Properties page, the Electronic Filing Status category was added to the base registers
shown in the graphic below. This allows you to add the Return Type column to custom registers to indicate
to which type of return the balance due applies.

s oe s e e oo |cromcaaory [rpmrtane ——————Jwopmervenaen |
T ' f EFTFPS Balance Dues ¥ Balan i T

Electronic Filing Baze Detail EFTPS Balance Duss Balance Due Payment Summary to be submitted Trust with balance due that ar

Electronic Filing Baze Detail EFTPS Balance Dues Balance Dus Paymenis that need attention Trusis with EFTPS balance dues

Electronic Filing Baze Detail EFTPS Balance Duss Balance Dus Paymenis Requested but not sent Payments not sent by EFTPS

OSMI Report-Montana

As required by the state, the Montana OSMI Report now includes the eight digit sequence number in position 500
for T, A, B and C records. The following graphic shows the eight digit sequence number:

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2
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| L595_2020_OSMI_0_MT.tet - Motepad
File Edit Format View Help

FZBZB 99838888899658 CLRTRUST & INVESTMENT MAMAGEMENT COMPANYA SUBSIDIARY OF MIDWAY BANK AND TRUST COCLRTRUST & INVES
CARROLLTON CITY TX756860801 BEBeBeBeDwayne 97225687669
pepesenl
A2628 995888888 B 234579 Bee 1 CLRTRUST & INVESTMENT MANAGEMENT COMPANYA SUBSIDIARY OF MIDWAY BANK AND T
00800802
B2020 246311222218-3164590 0ePERER206116000000000000200200000000000000000REC0000E0B00A0AEEBEERER0

THOMAS DUGGER
TX75874 peseses3 2 ASSETCA ASSET FROM CALIFORNIA

620820 246311222210-316498 00000001211106000000000000000000000000000000000000000000000000000000000
THOMAS DUGGER
TX75874 peseserd 2 ASSETNY ASSET FROM NEW YORK
B26828 246311222218-316498@ 0EBeBe6B536006000000000000000003060400000000000000000E000000000GE0E0EBEEE
THOMAS DUGGER
TX75874 20808085 2 NYMUNT NY MUNI BOND
B2028 2463112232218-316450@ PEBEREE8256000E0000000EAEABEE19901006006060EP0EOE0E0E0EE0B00EEEE0E0ERERE
THOMAS DUGGER
TX75874 80800806 2 SAMDA AMERICAN SOMOA INV
Copeoeead 00AERBEBEBY2052200000000000000000000000000CDECEREREREREREEEEAEAEAERENEEEEBEBEEERERRA0A0ARARARARGOBERERERERE
pDepeses’
A2028 998388888 B 234579 aee 1 CLRTRUST & INVESTMENT MAMAGEMENT COMPANYA SUBSIDIARY OF MIDWAY BANK AND T

Deadline to Download Archive Data

As a reminder, Archive data for tax years 2013, 2014 and 2015 will be available for download until June 30, 2021.
Ensure you download data for these tax years before June 30. After June 30, the files will be permanently
deleted.

Prepare 1099 State Data

The State Direct Files collapsible section on the Prepare 1099 Data page (accessed by clicking HOME >
Admin > Prepare 1099 Data) is now enabled only when both of the following conditions are met:

e The Participate in the Combined Federal State Filing and Direct Filing program for recipients with
the following resident state designations check box is selected on the Filing page.

* Atleast one of the 1099 file types is selected in the State column in the Prepare 1099 Data Files
collapsible section on the Prepare 1099 Data page.

The following graphic shows the State Direct Files collapsible section is enabled:

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2
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1088-MISC

hamn g

4/28/2021 5:35-00 AM

5337_2020_1098MISC_CFS_File_2 bt

Request Status and Histo 1088 NEC

6/6/2021 7:22:00 AM

5337_2020_1090MEC_F_File_2. bt

BarCode Tracking 1009-R

8/2/2021 2:12:00 AM

5337_2020_1089R_CFS_File_1.bd

5408

Balance Due Payments 5408-E5A

2/8/2021 8:33:00 AM

5337_2020_5488_CFS._File_1.bd

Extension Payments

Documents and Data Files o

000 & |00

Prepare 1042-5 1008

|
EFTPS Enrollment .
Estimate Payments l
|
|
|

2/2/2021 4:20:00 AM

5237_2020_1088_F_File_1.bd

Prepare 1099 Data

Lrepare Uohil Report
Prepare OSMI Report = T T

Security Type Mapping
Download Archive Data
Send ROCR Factors to TAV

[ Unfiltered Page1ofi= ) + 43+ @

Ready.
|+ State Direct Files

I T e T S [T S P oYy [Py e
0 Y T Y T Y T

. Alsbama ] All 10885 wiState WH 5337 1/22/2021 8:10:00 AM 5337_2020_1008NEG_AL_File_1.b¢ | 1/2212021 9
v Waork . Arizona ] 1008 MISC/NEC/R with State WH 5337 4126/2021 5:51:00 AM 5337_2020_1000NEC_AZ_File_1 bt
Admin . Arksnsas ] All 10895 wiStste WH 5337 5152021 7:22:00 AM 5337_2020_1088NEC_AR_File_2.txt
Reports . California ] 1088-MISC. 1089-NEG. 1098 5337 21272021 4:50:00 AM 5337_2020_1088_CA_File_1 txt

. Colorado ] All 10985 wiState WH 5337 1MB/2021 5:02:00 AM 5337_2020_1088MISC_CO_File_3.txt | 1118/2021 5:

Options and Overrides

Beginning in tax year 2020, the following Fiduciary Info options, which pertain to e-filing 990 return types, were
added to the SIGNATURE OPTIONS section:

¢ First name of officer signing the return (990 Only) (Option applicable beginning with 2020 tax year)

¢ Last name of officer signing the return (990 Only) (Option applicable beginning with 2020 tax year)

e SSN of officer signing the return (990 Only) (Option applicable beginning with 20202 tax year)

Fiduciary Info | authorize the ERO to enter my PIM 25 my signature on 1041 e-filed returns Mo Mo
Fidugiary Info Fiduciary 5 digit self-selected PIM for signing 1041 and Mew York e-filed returns Mo 65455

Fiduciary Info | authorize the ERO to enter my Officer PIM as my signature on 880 e-filed returns Mo RCH
Fidugiary Info Officer 5 digit self-selecied PIM for signing 880 e-filed returns Mo |54321

Fiduciary Info Fiduciary Signature line (states and form 5227 only) Mo TRUST COMPANY OF ..
Fiduciary Info OfficenTrustee/Fiduciary Signature line (820 only) Mo |WILSOMN ROADHOUSE
Fidugiary Info Title for Signature line (890 only) Mo |VICE PRESIDENT

Fiduciary Info E‘Ea;.?}for Fiduciary signature line {Will be used on all tax returns regardless of tax Mo Compute date
Fidugiary Info {Jverr_ide date_BuBEifl\:ﬁ‘i;ry Signature line {Date entered must have a four character Mo

Fiduciary Info ;gérg;nieifrfﬁw signing the return (880 Only) (Option applicable beginning with Mo | Darrell

Fidugiary Info Iéﬁiéjnt:r:::afr}oﬁcer signing the return (280 Cnly) {Option applicable baginning with Mol Lamoniea

Fiduciary Info iﬁl\l u;raﬁ'luer signing the return (880 Cnly) (Cption applicable beginning with 2020 Mo |323-55-2323

ONESOURCE TRUST TAX VERSION 21.03

RELEASE NOTES V2
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Custom Inserts

Custom Inserts can now be included in bulk shipping requests. As previously noted in the 20.05 Release Notes,
blank pages were produced instead of inserts. This issue is resolved.

Information Reporting Setup

The State Direct Files collapsible section on the Filing page (which is accessed by clicking SETUP >
Information Reporting Setup > Filing) is now enabled only when the Participate in the Combined Federal
State Filing and Direct Filing program for recipients with the following resident state designations check
box is selected.

Information Reporting Setup 109971098 Filing Status in Correction Mode
5498 Filing Status in Correction Mode
Payers
Processing
o ~ State Direct Files
Filing
¥ Participate in the Combined Federal State Filing and Direct Filing program for recipients with the following resident state designations
Direct Filing Requirement
.AI bama [} All 10895 wiStste WH
lOptions&0verrides ~
.Ariznn ¥ 1089 MISG/NECIR with State WH
990 Control .Arlmnsas ANl 1080 wiStats WH
lcustomize . Californis 1089-MISC. 1089-NEC. 1088
.culumdu All 10885 w/State WH
[Information ing Setu|
e ST i .Ccm ecticut Required All 10895 w/State WH, 1009-NEC
1042-5 Control . Delawsre vl Required 10895 w/State WH, 1088-MIST, 1088-NEC
L 1 . District of Golumbia | /] All 10895 wiState WH
.Gentgls All 10895 wiState WH
pEmET T
|Users . Idsho Required 1009-NEG with WH. 1088
Py - . Indis: ¥ All 10895 w/State WH v
rocess Defaul
... [l Decuicnd AN 400 oS AL
|Document Delivery

Items Per Page

All was added as a selection to the Items per Page drop-down list in the diagnostic detail views accessed from
the Information Reporting Diagnostics graph (or diagnostics dashboard) as well as the Accounts without
Process Holds and Compare Projection to Return topics.

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2
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[tems Per Page

e

100 «

D/‘ Currently, the All selection is not available when using the Internet Explorer browser and in the
Accounts/Assets with Processing Holds topic. This is being researched for the
Accounts/Assets with Processing Holds topic only. If updated, the enhancement will be
included in future Release Notes.

Export

The Export feature was modified to remove the Export to PDF option. The Export feature now has only the
Export to Excel option, and will include all rows when the Items Per Page drop-down list is set to All (where
available).

Export to Excel

= II Show/Hide Columns

If needed, you can create a PDF version from Microsoft Excel.

Navigation
Navigation from all topics in the REVIEW menu to an account binder was modified as follows:
e The Compare Projection to Return topic now provides links to the account binder.

¢ When returning to the REVIEW menu from an account binder that was accessed from any REVIEW topics,
you are returned to the page you last accessed the account binder from.

ONESOURCE TRUST TAX VERSION 21.03
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ONESOURCE Trust Tax 21.03 Release Notes

To retain the navigation, select the account link each time you want to access the account rather than
clicking the account breadcrumb. Using the breadcrumb resets the navigation, which means that the
Information Reporting Diagnostics graph displays when the REVIEW menu is accessed.

When returning to the REVIEW menu, the filter, sort, page count, page size and search settings are
retained. The Group Panel area, Show/Hide Columns drop-down list, and expand or collapse settings are

not retained.

Other Schedule E

D/‘ This navigation feature is not available in Internet Explorer.

Beginning in tax year 2020, the Tax preference intangible drilling costs field for partnerships and S-Corp K-1
activities was renamed to Tax preference intangible drilling costs (Override). This field is under the Part IlI
collapsible section on the Other Schedule E page. To access this page, click Tax Review-Income > Other

Schedule E.
1 (18816106 ALLIANCEBERNSTEIN HLDG L P UNIT LTD PARTMNERSHIP INTERESTS &
T ¢ Pan | - information Alsout the Parnership - L5TT - 2021 - 0153700 - TOG2
Dividends » Par Il - Information Absut the Fartner
ﬂﬂﬂ!}iﬁ_ﬁﬂﬂhﬂ.ﬂ: = Part Il - Parines's Share of Current Year Income, Deductions, Credits, and Other lems
Wﬁ g GasLoss Part lll . Partner’s Share of Current Year Income, Deductions, Credits, and Other ltems
Capial Gaina/Loes - Inslabment Sales & Print K1 Status diagnostic || Capital gains/losses are attributable to trade or business for Form 461
LCapital Gain Dividends [ Treat all items (int, div, gains, ete.) as attributable 1o tradelbusiness for Form 461
ey eamiloss - Coniacts and [] Gains/iLosses listed on lines below are passive [ Sec. 1231 gainsNosses below are portioio K1 Statu]
Rent and Royalty Depleticn is for royalty income Mo [w]|
Other Schedule £ Prepare nonresident state return(s) using state information below: | || (+Add |[ XDelete |
it e [ [Une [Oescripton ——— —  JCeremves [Piorvew ||
Form 4757 B 17 [Poi noss cepreciasen
Mingral Interest Incomed oss Bl v | Adposied gain o lews
Diher Income B 1o [Ceptonioter an ol and gea)
Other Income — Form 461 Limitation on B 173 |0 ow & pectermatgrons mcome
Business Losses
Cihe | -F £992 (GILT) B 17 |04 pas & peothema et
Quick Eniry 1Y Ot AT e
. Tax prodenence rtangbie dnling ccaty (Cheemde) I 1, 354.00 1233400
Acrount Bl 8 [Tecaosret ncoma and noncetuestl on
B . [ | Figgidart In-goampt inlarest nooma |
Form 8990

Beginning in tax year 2020, the Disallowed business interest expense carryforwards from prior years field
on the Form 8990 page will be populated with the EBIE carryover value. To access this page, click Tax Review-

Deductions > Form 8990.

The following graphic shows where the EBIE carryover from a 2020 return can be found:

ONESOURCE TRUST TAX VERSION 21.03
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» Column Update 1 599 - 2020 - Detail - 1041 Computation Details added reqister

New Features

+ Results - L5939 - 2020 - Detail - 1041 Computation Details added register - 1 applied records.

e e [0 o Jromom
[“farm iy

FORM3550

O

|FDF{M 2900

|?5mn2122 |Cumpl&'(|:$1GDJ

|Ye5

1,QICID.UCI|

The following graphic shows the EBIE carryover value populated in tax year 2021 after the 2020 return was

computed:

T

~ Form 8990 - 310C - 2021 - 8A33034 - LESLIE HANNONS TRUST UW

Interest Expense Compute tax return as though all of the business interest expense is otherwise allowable business interest expense
Taxes [0  (If selected, process account as projection.Enter federal taxable income and QBI deduction from that projection on the fie|
Fiduciary Fees unselect this box and reprocess)
Attorney, Accountant & Preparer Fees . Section | lBunimsslnbren Expense
QOther Déducﬁons Business Interest lCurmne yaar interest {Override)

lifi in Incom n . Business Interest Sxpense Di interest expanse carry from prior years 1,000,004
—E;'ats T?X DEdug',ions 1041 Business Interest Expansa Floor plan financing interest expensa

rita ion - - -
Trust Accumulation of Charitable il section Adjusted Taxable Income
Amounts (Form 1041A) . Additions Any items of loss or deduction not properiy o a trade or of taxpayer
Form 4952 .Addzt-ons Any business interest expense not from a pass-through entity (Override)
Form 8990 . Additions Amount of net operating loss deduction under section 172 (Ovemide)

| Do bis fnr A i i Ar danl i S brarie ar b Liimerida)

The EBIE carryover value can also be included in custom registers created from the Computation Summary

base register.

990-T and 4720 PDF Attachments

For all tax years, the changes listed below were made the E-Filing Document Upload page. This allows for PDF

attachments to be associated with Forms 990-T and 4270.

e The 990 Tax Return Type drop-down list was added to the Uploaded Document Images collapsible

section.

+ Upload Document Images - 310C - 2020 - 990NTEST - 990N Test

1. Select either federal or state to designate where to attach the document

2. Cc field is optional (;

3. Only one file can be selected at a time

128 ch s)

4. File Format: PDF; Maximum File Size: 50MB

5. File name d 53 ch s

6. If attaching an official form check the Official Document box below
7. Valid characters allowed for the File Name are A—-Z, a - z, 0 - 9 and single sp

Type of Return

990

Federal

State

O

eturn Type

b

haracte

Select State

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2
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¢ The 990 Tax Return Type column was added to the Previously Uploaded Documents collapsible

section.
Account Informaion [ [ Jretme  Jeommews &R, [ssteAtecmen[ipeornenm SRR D0 pinte U
Roliisd Accoumts’ | r i v v v TP r v
FlomsLater px - O |ommmorrosoomn
Tracl_iing 4 3
Oritonst bverides R = ] \ \ \ \ I
990 Ratio Reacy. 0 pending change(s). ./} 1,3 | i Unfilterea Page 10f1 = [} +4 0
Acceunt Summary,
E-Filing Document Upload
Custom Inseris

Form 990-T

Beginning in tax year 2020, the 990-T pages in the Tax-Review-990 topic were modified to be IRS compliant.

The modifications include:

¢ Income Loss from Partnerships (Tax Review-990 > 990-T > Schedule A)
The Gross Income and Share of Deductions Directly Connected columns were added, as shown in
following graphic:
M

Income Loss from Partnerships| & Save || % Close

n

[Bll71<2s= ciick here to add new row...

There are no rows in this view.

¢ Tax Review > 990-T > Schedule A > Part IV-Rental Income
The Deductions Connected column was split into the following columns:
° 1st Other Deduction Description
o 1st Other Deduction Amount

° 2nd Other Deduction Description

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2
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o 2nd Other Deduction Amount

° 3rd Other Deduction Description

° 3rd Other Deduction Amount

The following graphic shows the new columns:

% Close

Total Rent
Received or
Accrued

I

Percentage of

Rent from 1st Other

Deduction
Description

Personal

Property
T ‘ T T T T T T T T ‘ T

There are no rows in this view.

e Part V-Unrelated Debt-Financed Income (Tax Review > 990-T > Schedule A)

° The Straight-Line Depreciation column was split into following columns:

Cost Salvage Value

Year Acquired

Useful Life

Years Remaining

Annual Depreciation Expenses

Allowable Depreciation expense

The following graphic shows the new columns:

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2
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anced Income| & Save | % Close

deduction

Gross Income Annusal
Dual- from Debt- Cost Salvage [P p— Years Depreciation
Use Financed Value q Remaining E P
Xpenses
Property

Y‘D 7‘ T T T T T T T 7‘ 7‘

° The Other deductions column was split into following columns:
m  1st Other Deduction Description
= 1st Other Deduction Amount
m 2nd Other Deduction Description
= 2nd Other Deduction Amount
= 3rd Other Deduction Description
= 3rd Other Deduction Amount

The following graphic shows the new columns:

gxcmmoc Percent
Annual Allowable 1st Other 3 acquisiton Debt Allocable to
Depreciation depreciation Deduql.iqn i = i ! i ! i y i on Debt- [ Address
Expenses EXpense Description Financed Business Use
Property
Ir ‘ T ‘ T T T T v ¥ ¥ M ‘ ' ‘

There are no rows in this view.

° The Percent Allocable to Unrelated Business Use field was added, as shown in the following
graphic:

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2
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LO=a3 Percent
2nd Other 2nd Other 3 3 acquisiton Debt Allocable to
i Deduction Deduction i i on Debt- Unrelated Address City Postal Cod:
Description Amount pti Financed Business Use
Property
T ‘ T ‘ T ‘ T ‘ T ‘ T ‘ T T T ‘ T ‘ T ‘

There are no rows in this view

¢ Tax Review > 990-T > Tax Computation and Payments (Part Il and lll)

The following fields were added:

o

[e]

Dues and assessments and similar amounts
Lobbying and political expenditures

Due declared in notices to members

Dues received minus dues declared
Lobbying paid minus dues declared

Taxable lobbying and political expenditures

Proxy tax rate

The following graphic shows the new fields:

ONESOURCE TRUST TAX VERSION 21.03
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~ Tax Computation and Payments (Paris Il & lll)

Tax Computation:
[] Annualize taxable income for a short year

N -
| ¢ ¢

Dues and assessments and similar amounts

i

Lobbying and political expendiures

Diue declared in notices to members

Cues received minus dues declared

Lobbying paid minus dues declared

Taxabke lobbying and pofiical expenditures

Proxy tax rate

. Proxy tax

. Altemnative minimum tax

. Tax on Mon-Compliant Faeility Income

Wash Sales

For all tax years, changes were made to the wash sale logic so that no lots in a sale are flagged as washed when
the purchased lots (not older than 30 days prior the sale date) are completely sold within that same sale.

Unsold units in a purchase continue to be used in the wash sale calculations. This could wash tax lots in a sale
containing multiple tax lots. In other words, if the units purchased exceed the number of units sold of that same
purchase, then remaining units could wash other tax lots within the sale. For example, only 75 of the 100 shares
purchased are included in the sale. The remaining 25 shares were used to wash a tax lot. The following graphic

shows this scenario:

ACCT LET7 108542
FROM 01/01/2020

TEST

BAGE 13

STATEMENT OF CAPITAL GAINS AND LOSSES

TO  12/31/2020 58D ESTIMATES - PROFILE TEST (ALL STATES) RUN 06/10/2021
10:44:06 &AM
ACCOUNT YEAR ENDING 12/31/2020
TAX PREPARER: S50
TRUST ADMINISTRATOR: TST LEGEND: F - FEDERAL 5 - STATE I - INHERITED
INVESTMENT OFFICER: 12 E - STATE EXEMPT U - COST UNKNOWN R - COST ADJ ROC
PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS GAIN/LOSS MARKET DISCOUNT TERM NC
725.0000 SEAGATE TECHNOLOGY INC - 811804103 - MINCR = 18
SOLD 08/01/2020 10875.00
ACQ 25.0000] o01/03/2020 375.00 576.92 -201.92 0.00 |ST-W ¥
£25.0000 01/03,/2020 9375.00 14423.08 -E048.08 0.00 X
750000 OT/15/2020 1125.00 1500.00 -3175.00 0.00 ST ¥
*+UANGED*+ 04/22/21 @VT
TOTALS 10875.00 16500.00
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[llinois

New Features

Beginning with tax year 2020, the Copy of IRS Return? check box rolls to the next year. This check box is in the

ATTACHED ITEMS group box on the lllinois income tax return page for 990 entity types.

lllinois
+ AG990IL - Illinois 310C - 2020 - 990TEST - 990 Test Account

] Suppress print of Form AG990-IL
Name of Organization

Address

City
State
Zip

ATTACHED ITEMS
Copy of IRS Return?

A ... B T Pl o s P

New York

¢ Beginning in tax year 2020, the COVID-19 family death benefit program field was added to the

Subtractions category in the Income and Deductions collapsible section.

ONESOURCE TRUST TAX VERSION 21.03

RELEASE NOTES V2
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New Features

4 NewYork ¥

» New York General Information - L577 - 2020 - 1010003693 - bookmarktest
~ Income and Deductions

Income and Deductions

o e
sub b 4 b b g T
Subtractions 520 College Savings Program Distribution

_Dension of New York State and Local and Federal Sovernment
COVID-18 family death benefit program 82.314.00 $34 23200
Subtractions Taxable refund, Credits, Or Offsets of State and Local Taxes

Subfractions Accelerated Death Benefits received that were Includable in AGI

Subtractions Professional Service Corporation Shareholders

Gain to be Subiracted from the Sale of 3 New Business Invesiment Reporied On Your Federal Income Tax
Return

Subtractions Qualified Emerging Technology Investments (QETI)

Subtractions

For all tax years, the Business Name Control (BNC) validation associated with bulk payments of New York
balance due amounts was removed. This validation is not required by the state.

Ohio

Beginning with tax year 2020, the Date return will be received by Ohio DOT (Required for Computation)
field was added to the Penalty and Interest collapsible section. This date is used in the computation of Ohio late
interest.

« Penalty and Interest

Interest penalty on underpayment of estimated tax

[ Date return will be received by Ohio DOT (Required for Computation) mmfddlyyyy| I

Pena-‘l,tz and Interest
- lu

1 4

Te

lﬂnuwnn—w Moy s imbe s semel)me it Elmel robs e

nnessee

Beginning with tax year 2021, the following changes will take effect because Tennessee no longer has a fiduciary
income tax return filing requirement:

The return will not process even when the trust situs is Tennessee.

Tennessee will not be listed as a non-resident selection on the States Summary page, as shown in the
following graphic:

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2
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Technology Changes

States Summary
General Beneficiary State Information .

Ukdahoma

Oregon

Pennsylvania

Rhode Island

South Carolina

. (F |utsh

Vermont

Virginia

West \irginia

‘Wisconsin

|| Total Rows: 43|

~ Existing States - L599 - 2021 - TENNTEST - TN TEST

Income Tax Es!imate Tax
T PaidiTax
Withheld
| 7] 7]

Accumulation
Dismo“s
Sch
7| r| r|

d

Ready.

Total Rews: 0

e The 5227 beginning undistributed income from prior years field and the associated detail page will be
removed from the Other State Information collapsible section on the General Beneficiary State
Information page.

ﬁ ~ Oiher Stale Information L60S - 2021 - 1033109010 -
States Summary escription standlor beneficiaries with situs: |Amount TN 5227 beginning undistributed income from prior years E
General Beneficiary State Information |State Intanglible Tax Refund (Income) included as Other Income |KY = —
|State Intangible Tax Refund (Principal) included as Other Income |KY MSM" Amoum1 55 DG|
[Allocable Fiduciary Fees Allocable to Income MA, NJ, PA —
Foreign Dividends 1,337.00]
[Non Allocable Fiduciary Fees Allocable to Income MA, NJ, PA
nterest 270.00
[Common Trust Fund Short-term gain(loss) AL, CA, HI, KY, MA, MS, NJ, PA =
[Foreign Interest 203.00
[Common Trust Fund Long-term gain(loss) EL, CA, HI, KY, MA, MS, NJ, PA = ——
|Long term capital gain distributions 5,481.00
[Other Short-ferm gain{loss) CA, HI,KY, MA, MS, NJ, PA 0.00 = il Inforest 90200
inf
[Other Long-term gain(loss) CA, HI,KY, MA, MS, NJ, PA, W1 Shortte = =
rm gain
[Section 1250 Unrecaptured gains (Override) Jlea, N, Pa L
Long term gain -‘!6.01
[Partnership/Trust section 1231 gain(less) N — a0
Trust = | ZH interest 1’096-‘!4|
[Capital gain distributions from |ca, N ===
[MA savings interest |m
L
{5227 inning undistributed income from prior rs ™ ils

TECHNOLOGY CHANGES

System updates were made to allow the use of the copy functions in the grid shortcut menu when using Google

Chrome or Microsoft Edge. The following graphic shows the grid shortcut menu:

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2
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Fixes

Copy this Cel
Copy this Row
Copy this Table

Edit

Goto Filter Row

Equals "006711-002°

Does Not Equal "006711-002
Contains "006711-002

Does Not Contain "006711-002"

+y

Refresh Grid
Export Data
S5how Client Heip

Select Al

Clear Selection{s)

ONESOURCE Trust Tax 21.03 Release Notes

The following error message no longer displays:

< c

ONESOURCE"™ TRUST TAX

HOME REGISTERS  ACCOUNTS  BRIDGEBACK  SETUP  HELP

Accounts Summary- DEMO-311D%

@ ott-trusttax-cw-qa-usel-aws.tax.nonprod.thomsonreuters.com/TrustTax.aspx

...sttax-cw-qa-usel-aws tax.nonprod.thomsonreuters.com says

This function is not natively supported by the browser.

% 0 @

THOMSON REUTER!

COUNT

=

[2018 ¢] [311D ~] Logout v20.0f

. [Select Register Action]

M Save Collapse

I N I e e L e R e L S (T S
0 T T T T T T T
_—

Admin Wi Summary

.-b FlOlT ¥ 1 Accounts Admin Wis Summary General Account Information Accounts Summary- DEMO All scoounts for this year.
. = F OT1 X [ Aecounts Admin Wis Summary General i Get Account by 960 Types - DEMO All 990 accounts for this year.
. =+ A |OT [¥|O Accounts Admin Wks Summary Bensficiaries 53 Copy this Cell Bensficiary count in Account - DEMD List Banefcisry Information
. = F(OT X[ Accounts Admin Wks Summary Workfow Summary | 8 COPY this Row Number of Accounts by Freparer by Ststus-DEMO

. = F(OT (&[0 Transsctions, Sa... | Admin Wis Summary g’:&fi:“""s Registers| 53 Copy this Table Group of Transactions by tax codes- DEMO List transactions for GM in ta

P

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2

Selecting Copy this Table is not recommended because it does not copy the full table. To copy the
full table, select Export Data instead.


https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf

ONESOURCE Trust Tax 21.03 Release Notes 19

Known Issues

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2


https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
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Known Issues
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ONESOURCE TRUST TAX INSIGHT 21.03
RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 21.03 includes only an update to the version number.

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 21.03
RELEASE NOTES V2


https://www.thomsonreuters.com/en-us/help/onesource-trust-tax.html
https://helpcenter.thomsonreuters.com/onesource-trust-tax-releases-and-updates/index.htm
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
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