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ONESOURCE TRUST TAX 21.05 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 21.05 includes bug fixes and introduces the following features:
e Separate 1041 and 990 processing, tracking and e-filing for the same account (section 4947(a)(1) trusts)
¢ Grantor/agency/1099 footnote for asset holdings

EFTPS automatic enrollment

Account status display and update capability in the Accounts without Processing Holds topic

Schedule K-3 input sections for Partnership and S-Corp activities

NEW FEATURES

The topics below describe features added with this release.

Separation of 1041 and 990 for Processing, Tracking, and E-Filing

Beginning with tax year 2021, accounts requiring both 1041 and 990 return reporting (section 4947(a)(1) trusts)
are now able to have separate processing, tracking, and e-filing. This is known as "dual return processing."

Setting the Dual Processing Flag

For accounts requiring dual return processing, the This trust files both a 1041 and 990 check box must be
selected. This check box is located on the account binder's Account Information page. After the check box is
selected, the options in the Type of Entity drop-down list are limited to Complex ($100) and 990.

ONESOURCE TRUST TAX VERSION 21.05
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New Features

+ Account - 310C - 2021 - 114413-003 - AIMEE CLAY IMA

[ Change in Trust's Name g This trust files both a 1041 and 990
Name of Estate or Trust: £) |A|MEE CLAY IMA Employer 1D E94-9753319
| BNC: &
Begin Tax Year: 112021 | Sub ID: =402
End Tax Year: j Regicnal Office: |
Type of Entity: & | Complex(5100) v | Branch Number: (80
Situs State: =1 virginia ~ | Minor Acct Type: =17
Date Created: jIW' 990 Return Types: [] 990
[] Initial Return =¥ [] Has agent for trustee (] Met operating loss carryback [] 990 EZ
[ Final Return [] Amended Return Split Tax Year into two filing periods [] 990 PF
[ Superseding Retumn (Applies to federal only) =] 9%0T

Navigating Between 1041 and 990 Functions

When the entity type is Complex ($100), ONESOURCE Trust Tax functions the same as with any complex trust
return type. When the entity type is 990, ONESOURCE Trust Tax functions the same was with any 990 return
type. The ability to switch between the two entity types is managed by a new selection in the Account Action
drop-down list: Switch to 1041 or Switch to 990, depending on the current entity type setting. The following
graphic shows Switch to 1041 selection:

[Select an Account Action]
[Sedact an Account Action]
Event History

Process

Request Status and History
Dedete Accounts

Swdlch 1o 1041

Switching to 1041 from 990 refreshes the display to the Account Information page, and switching to 990 from
1041 refreshes the display to the applicable Form 990 topic. The following graphic shows that the display is
refreshed to the Account Information page when switching to 1041 from 990:

w Actoust - LG5S - J2 - 104155801 - Deal Retm Test 1

" 1 [ Changse in Trust's Hame 5 ] This trust files both a 1041 and 350

Prapace: higtes i3 Mame of Estate or Trusi 2 [Gesal Betum Test 1 Employes 0 4 [1nazia

Fole] ACCSRL Debese Sata Tomt BNC: a [TesT

Eds Elactrenizally Blagin Tax Yesr: 112021 Suls ID: 5

mmﬁm End Tax Yea: S[zazn Hegional Office:

gk B O Ty Type of Ensisy: S| ComplamE100) | Branch Mumber:

Elechionss Extimales Sius Seate: [ Massnchusims w Minar At Typa: o

L Dot Created: Ee 90 Fratsn Types: ] 90
[] Initial Return = [0 Has agent for aneates ] Mt egeeating loss carryback 450 E7
[ Fimal Return [ Amandad Return Sl Tax Yeear into teo filing periceds [ 990 PF

[ Suparsading Rituen [&pplias 1o Tederal only] 500 9T

ONESOURCE TRUST TAX VERSION 21.05

RELEASE NOTES V1



ONESOURCE Trust Tax 21.05 Release Notes

New Features

The following graphic shows that the display is refreshed to the applicable Form 990 topic (which is Form 990-
PF) when switching to 990 from 1041:

¥ General Information - L5699 - 2021 - 10419901 - Dual Return Test 1
» Fant | v

¥ Paxt ¥
¢ Pasi VI

Processing

The following graphic shows the Document Option selections when the dual processing flag is set for an
account:

Request: Tax Return Documaent Option: 1099 MISC/NEC «

O Bypass SmartBridge probes Fﬁw
O Bypass message ~Today's date s more than 9 months sfter tax yearend date for the trust™ o]

» Woikshest Options 1098

+ Projection Options 1059 MISC/NEC
+ Extensbon Dptions
= Shipping
= Do not ship
Bulk Ship - AN pages L Do not print workshest
Shipping Mode: Youted St .
Shipping Address: e E -
Staple complated tax retums: MOT staple v
Mailing Service - Recipbent packages

Select Federal and state, Federal Only, or State Only when processing a 1041 return. Select 990 when
processing a 990, 990-PF, or 990-EZ return.

ONESOURCE TRUST TAX VERSION 21.05
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New Features

As it has always been, the 1098 and 1099 MISC/NEC selections allow for processing Form 1098, Form 1099-
MISC or Form 1099-NEC. For processing to occur, the respective information return check box must be selected
under the 1099 Information collapsible section on the Account Information page.

Calculated Tax

Any tax liability calculated on the 1041 return automatically carries to the Tax under Subtitle A field under the
Part V & VI Tax on Investment Income collapsible section, as shown in the graphic below. Process the 1041
return first to ensure this liability amount carries to the subsequent 990-PF processing.

Tox Reviewss) |

Form 990-PF

Schedule B

General Explanation Attachment
(Eor E-Filing_ Omnly

Capital Gain/l oss - Other

CTF Gains/l osses

Capital Gain Dividends

Capital Gain/Loss - Contracts and

Straddles

Rent and Royalty

Other Schedule E

Ordinary Gains/Losses
Form 4797

Form 4720

Estimated Tax Paid and Tax
Withheld

s

Bccount

Recipients

Transactions and Funds

Bales

[Tax Review-990

Glates

» General Information - L605 - 2020 - MY990 - DUGGER 9%0PF

» Part | Revenue & Expenses

» Part Il Balance Sheet

» Part lll Changes to Fund Balances

~ PartV & VI Tax on Investment Income

|:| Number of years the foundation has been in existance

O Organization was liable for the Section 4942 tax on the distributable amount for any year in the base period.

| Base Period Years || Qualifying Distributions ” Net Value of Noncharitable-use Assets

2019

|
2018 |
|

2017

|2u15 H|

|zu15 H|

Excise Tax on Investment Income

Organization meets the requirements of Section 4940(d)(2)

Organization meets the requirements of Section 4940(e)

Nonoperating private foundation and short-term capital gain should be calculated
\:] Date of ruling letter

|:| Excess of revenue over expenses (Override)
|:\ Net investment income (Override)
|:\ Adjusted net income (Override)

|:| Tax paid with original return or overpayment credited or refunded with original return (Overri

20,000.00| Tax under IRC Section 511

Tax under Subtitle A

| Exempt foreign organization - tax withheld at source

An amount manually entered is considered an override to the calculated amount.

ONESOURCE TRUST TAX VERSION 21.05
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New Features

Electronic Estimates Processing

There are no changes to 2021 estimate processing. Federal and state is the only Document Option selection
for both 1041 and 990.

*® Close

Request: | Electronic Estimate Summary ] Document Option: | Federal and state v

L] Bypass SmartBridge probes

[ Bypass message "Today's date is more than 9 months after tax year-end date for the trust”

» Worksheet Options
» Projection Options

» Extension Options
» Shipping
~ Estimate Options

990PF Estimate Quarter: | Qtr Determined Automatically v |

The graphic below shows the Document Option selections for 2022 estimate process. You can select the type
of Electronic Estimate Summary to process regardless of the current entity type setting.

Request: Electronic Estimate Summary Document Option: | Federal and state v
Federal and state

o Bypass SmarBridge probes 9%
. Bypass message “Today’s date is more than 9 months after tax year-end date for the trust”

» Worksheet Options

» Projection Options

» Extension Options

» Shipping
» Estimate Options

ONESOURCE TRUST TAX VERSION 21.05
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New Features

E-Filing

E-filing is available for both 1041 and 990 type returns for qualified dual return accounts. From the File
Electronically page, e-filing requests must be submitted separately for 1041 and 990 returns for the same
account. Either return can be e-filed first. No changes were made to this page to accommodate accounts with
dual returns (1041 and 990). Form 990-T and Form 4720 can still be e-filed in the same 990 or 990-PF request,
as usual.

= File Clecironically L5%3 - 2021 - 10415902 - Dual Trusdt 2

Reguast: Tax Aghun ~] 5D Tax Baturn TE
Riguide Option: 7] Federal = - -
Return Type: 0 1041 [ 950 [ ———
O e
Dﬁzmnl--lunr. “Tha EIN has changed since the return was processad ™ O =
| Totsl Rowy 3
Tt o8 ohi el Sy . Wil Loadwd J ol 1 49 0

Admin Controls - Electronic Filing/Back-End Feed and EFTPS

Options set on the Electronic Filing/Back-End Feed collapsible section apply to both 1041 and 990 returns.

Balance due and extension payments for dual returns (1041 and 990) is available through EFTPS. The options
pertaining to e-payments apply to both 1041 and 990 returns.

¥ Processing/Assignments - L599 - 2021 - 10419902 - Dual Trust 2

= Electronic Filing/Back-End Feed
— Electronic Filing:
[ Exclude from Federal Electronic Filing Federal Filing Status: CQualifiad
[ Exclude from State Electronic Filing State Filing Status: Qualified

Total Income reported on the prior year Form 1041 (required for e-filing): |

— Electronic Payments:
Include in the next EFTPS enroliment

EFTPS Enrollment Status: Enroliment Complete
Pay balance due via EFTPS: | When e-filed or filed on paper v
Pay State Balance Due Electronically: | Only when e-filed ~ |
— Electronic Estimates:
Electronic estimate status: Prepare and file electronic estimates v |
State Electronic astimate status: | Prepare and file state electronic estimates bl

Current guarter for Electronic Estimates: 1

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1
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Balance Due Payments

There is no change to the EFTPS balance due payment file. From the Prepare and File Balance Due Payments

page, enter a settlement date then click * in the Prepare column. For dual return accounts with tax due on the

both the 1041 and 990 return, both payments are included in the EFTPS file.

= Prepare and File Balanoe Due Payments

Settlement Date: [ Do not send ] Send as test

Fied
Date Filed
.F'ldtll'.l EFTPS (0041 and 000 LFA L] DEEIE02 1 S5 AM OO 1123 Akl | GOF

Fadersl EFTPS (1041 and 503 122 LSS0 18T P

Number of Taxpayers : 4 Payment Amount: $29,976.00
. |EIN | Payment Amount | Trust Number I
'l ' 'l
. 455521478 $7.466.00 | 10410002
. 455521478 $7.234.00| 10410002
45-2874102 $7.233.00| 003250
. 77-0000001 $7.232.00|003235

Tax History Back-End File

For dual return accounts, the tax history back-end file can contain two tax due amounts if both the 1041 and the
990-PF have a tax liability. The following graphic shows the .xml file with two tax due amounts for the same
account.

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1
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<Trust=
L <TrustNo={IEREENE: TrustM o>
=TrustMame=Dual Trust 2</TrustMame=
<EIN=45-5621478</EIMN=>
=TrustData=
. <FedState>FED</FedState>
<Tx¥rEnd Di=12312021</TxYrEnd_Dt=
=Compute_Dt=11012021</Compute_Dt=
<Year=2021=Year>
<ELF=N</ELF=
<ElectronicPmt=Y </ElectronicPmt=
=Taxlnc=37400.00=/Taxlnc=
<lncLessGain=50000.00</IncLessGain=
=5TCaplossCar=0.00</5TCapLossCar=
=L TCaplossCar=0.00</LTCaplLossCar=
<TaxDuePrin=7466.00</TaxDuePrin=
<TotTax=>7338.00=/TotTax>
=TotTaxPrn=7338.00=/TotTaxPrin=
=Penalty2210=126 00</Penalty2210=
<AGI=37400.00</AGI=
<TrustData=
=TrustData=
zFed5State>FED=</FedState>
<TxYrEnd_Dt=12312021=</TxYrEnd_Dt=
=Compute Dt=11012021</Compute Dt>
<Year=2021=Year>
<ELF=N</ELF=
<ElectronicPmt=Y </ElectronicPmt=
=5TCaplLossCar=0.00</5TCapLossCar=
=L TCaplossCar=0.00</LTCaplLossCar=
=TaxDue=>7834 00<=/TaxDue=
<TaxDuePrin=7834.00</TaxDuePrin=
<TotTax=>7T662.00=/TotTax>=
: =TotTaxPrn=7662 00=</TotTaxPrin=
<TrustData=

P 3 s ]

ONESOURCE TRUST TAX VERSION 21.05
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Available State Processing

For dual return accounts, the attached states pertain to both the 1041 and the 990 if the state is available for 990
processing. The eight states available for 990 processing are:

e California
¢ Connecticut
¢ lllinois
¢ Indiana
¢ Massachusetts
¢ New Jersey
¢ New York
¢ Oregon
All other states attached pertain only to the 1041 return.

A state return deleted from the States page for the 990 return is also deleted for the 1041 return (and vice versa).

Extensions

Extensions can be processed for both 1041 and 990 returns. Use the Account Action drop-down list to switch
between the return types and process each accordingly. Two extension print files (1st ext - Federal and state and
990 ext) are created, as shown in the following graphic:

= Documant Lists - L5599 - 2021 - 10419902 - Dwaal Trust 2

| | [oocmenopon  [Recpent |frosnvy|keep |cremsdDute | crosea 0y |Lampimed [GSR0 (SERT (ol |
I T r [P r r r r rQd &
= Tax Fear: Wk
= Dstusant: Exlefriion 1
.K vt et . Fadarsl g e E whmann E LB - SR E LR [ toavwe Broap Loze D
X oo . wisaion O [mezspezara Iw Vi S Losal a

To submit extension payments, enter the settlement date then click + in the Prepare column on the Extension

Payments page. Both payments are included, as shown in the following graphic:

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1
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Submit Federal Extension Payments : L599 - 2021

Mote: Once balance due payments are submitted they cannot be undone.

Settlement Date: 12/15/2021

Number of Taxpayers : 3 Payment Amount: $3,404.00

| |EIN__ |PaymentAmount [TrusiNumber | Extension Sublype |

k4 T 4 T

100000001 5100.00 | SENSX10

B 455521472 $1,552.00| 10416902

B 455521472 5552.00| 10410902
458874102 5500.00|003250

B s5-cs7a102 $400.00|003250 9907

i s5-ss74102 5300.00| 003250 4720

Registers

Electronic Filing registers associated with federal e-filing and EFTPS payments may show multiple records for
dual return accounts. If the entity type is included as a register column, it will display the current entity type setting
(not necessarily the entity associated with the record) for these accounts.

In the following example, account 10419902 appears four times on a balance due register:
¢ Extension Electronic Filing 1041
e Extension Electronic Filing 990
e Electronic Filing Request 1041
¢ Electronic Filing Request 990

The entity type on each is shown as Complex($100) because Complex($100) is the current entity type setting.

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1
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» Column Update L59% - 2021 - Detail - Taxpayer Balance Due Payment Detail

~ Results - L599 - 2021 - Detail - Taxpayer Balance Due Payment Detail - 11 applied records.

LR E e e e T Tl e e o
. T T 4 T T 4 4 4 T T 4 T T T

. O 1 o a of 10413902 45-5521478 Dual Trust 2 Complex{$100) 1.852.00) Extension Electronic Filing 1152021 1:37:00 PM I
. D 1 0 0 0f10419801 11-1114252 Dual Return Test 1 200 100.00(0-11-11142528 1v26/2021 Electronic Filing Request 9/22/2021 5:27:00 AM
. |:| 1 i Q 1|10419802 45-5521478 Dual Trust 2 Complex($100) 552.00 Extension Electronic Filing ... [11/82021 1:37:00 PM I
. |:| 1 i 0 2| 003250 45-5874102 NEW DR0PF 280 500.00 Exdension Electronic Filing ... [11/5/2021 1:37.00 PM
. |:| 1 0 0 3| 003250 45-8374102 NEW B20PF 280 400.00 Extension Electronic Filing 11/5/2021 1:37:00 PM
. D 1 0 0 4 45-2874102 NEW DOOPF 200 200.00 Extension Electronic Filing ... [11/82021 1:37:00 PM
. |:| 1 i Q 5|GENEX10 10-0000001 GEMERAL TESTING TEN Complex(3100) 100.00 Extension Electronic Filing ... [11/82021 1:37:00 PM
. |:| 2 i 0 10419502 45-5521478 Dual Trust 2 Complex(3100) 7.456.00| Electronic Filing Request 11/5/2021 12:57:00 PM
. |:| 2 0 0 10419502 45-5521478 Dual Trust 2 Complex(3100) 7.834.00 Electronic Filing Request 11/5/2021 12:57-00 PM
. D 2 0 0 2| 45-8874102 NEW DO0PF 200 7.338.00 Electronic Filing Request 11/5/2021 12:57-00 PM
. |:| 2 i Q 2| 003235 T7-0000001 Q20PFand T Complex($100) T.338.00 Electronic Filing Request 11/6/2021 12:57:00 PM

Barcode Tracking

The BarCode Tracking page is updated to provide separate group boxes for 1041 and 990 tracking. The 1041
tracking is available for the Account, Beneficiary and State levels. Tracking for 990 is applicable for only the
Account and State levels.

= BarCode Tracking
T' (i} n " Chooes Ele
Eal Pay Barcode File:| Choose File | Mo file chosen
Balance Dys Fa O Use different Status and Milestone sebections for each return type
Exlgngion Payments A
Eroparg 10425 Document Status Milestone
Rarg 1095 Data Bccount | " DO NOT CHANGE " w|[* DO NOT CHANGE * v
E[ﬁs Rara OSM| He e Beneficiary| - DO NOT GHANGE - v “DO NOT CHANGE - v
: State DO ROT CHARGE * ~ | DO NOT CHARGE * w |
- 1041
Document Status Milestone
Account | * DO MNOT CHARGE * w|[* D0 NOT CHANGE * »
Bansficiary| - DO NOT CHANGE - D0 MOT CHANGE * =
State " DO HOT CHANGE " + " D0 NOT CHANGE " w
- %90
I Documeant Status Milestone
Account | * D0 NOT CHANGE * ¥ | * D0 NOT CHANGE * +
Stare " 0 NOT CHANGE " bl

Account Tracking (Status and Milestones)

Beginning with tax year 2021, the selections for the Type of return drop-down list changed from 1041/990 to
1041 and 990 (2021 Forward). This allows for separate tracking (setting status and milestones) for 1041
processing and 990 processing. The following graphic shows the changed selections:

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1
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m' + Status and Milestones - L599 - 2021 - 10419902 - Dual Trust 2

Account Information Type of return: | 580 (2021 Forward) + |
Preparer Motes () 1041
BRalated Accoynts
Greeling Letlers
File £} :
| |Done  [Milestone Descripion  Date  [Mame | |
Admin Controks
- 'n o I O - 4 T
Account Summary go Missione 1
E-Filing Document Lplpad . O [T —
. D Mitesion §
| |[m] Amanded Fiing
BO Suparsadiag Fling
. |:| Flduniry FRietorn

[ ] 1 Total Rews: & | |
Ready. 0 pending changeis). .~} 0 (. Unfitbered Page 1671 = [ + @

D/‘ Currently, state tracking for the 990 (2021 Forward) selection is not available. It will be available
§ with the 22.00 release, which is scheduled for availability on December 29, 2021.

Print of Grantor/Agency/1099 Footnote for Asset Holdings

Beginning with tax year 2021, an option to generate a footnote listing of the assets the account holds is available
for grantor, agency, and 1099 DIOB returns. The footnote lists the asset ID and asset name for any asset held by
the account and that is flagged to be included in the footnote. To activate the footnote:

1. On the Options and Overrides page, ensure the following new options are set to No (not suppress), which is
the default:

* Suppress print of the Asset Holdings footnote (option applicable beginning with tax year
2021) in the Enhanced 1099 category.

e Suppress print of the Asset Holdings footnote (option applicable beginning with tax year
2021) in the Beneficiary category.

~ Options and Overrides - SuperBank Options - 310C, 5006

=
> 7 7

{ suppress print of the assat i T
. Beneficiary Suppress print of the Asset Holdings footnote [option applicable beginning with ta_.. Mo Mo
Enhanced 1088 |Suppress print of the Asset Holdings footnote (option applicable beginning with ta__. Mo Mo

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1
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2. Onthe Register Listing page, create a custom register from any base asset register that has the Asset
Master Information category available.

3. Addthe Include in Asset Holdings Footnote field to the custom register.

4. Run the custom register then set the Include in Asset Holdings Footnote field to Yes for each asset that
should be considered for inclusion in the footnote listing. Suggested assets are Partnerships and other
holdings where the recipient or beneficiary may be receiving tax information under separate cover.

» Column Update 308B - 2021 - Detail - Comprehensive Asset List- custom

Include in Asset Holdings Footnote

On |Yes |Notypeindi.. |No Ne |[On 10161897 ... (Unique TH4/20208... (Ch.. (@A) Uninown  |No Ne Yes
On |No |Notypeindi.. |No |No |On 12/2/20041... |CTF 822019 8.... (Ch..|@~J Uninown | No Mo No
On |Yes |Notypeindi.. |[No No [On 3/18/2005 1... |Unique 11/4/2019 4:.._|Ch... |ACV Unicnown  |No Yes Yes

No |Notypeindi... |No No (812372020 9... |Listed 420/20216... [No... [AEJ Unknown | Mo Mo Mo
On No No type indi... |No No |[On 2/24/1988 8. |Listed 8/2/12018 8. |Ch...|@AJ Uninown | Mo No s
On |No |Notypeindi... |No “es [On 311372002 3... |Listed 81212010 8:... [Ch..|@AJ Unknown  |Mo Mo No

No |Notype indi... |No No 81872004 4... |Listed TE2010 2. [Ch... |[ACY Unknown |Mo MNe Yas
On |Yes |Notypeindi.. |No No [On 12/23/1000 Listed 42320105... [Ch... (& December |Mo Ne No
On (Ne |Notypaindi.. |No Yes [On 10/18/2003 ... |STIF 8/2/2010 & Ch...|@AJ Unknewn |Ne 1 Ne e
On |Yas |Notypaindi.. |No No [On 12/311007 1... |Listed 4123720105... [Ch... (@ Unknown |Ne No Ne

When the return is processed, ONESOURCE Trust Tax determines whether the account holds an asset when the
asset flag set to Yes by analyzing transactions. Transactions analyzed include transactions in tax code 999,
sales, and property activity records (for example, K-1 activities created in the Other Schedule E topic). To
activate the footnote for assets that have no activity for the year, consider creating transactions in tax code 999 or
adding an activity record (for example, creating a K-1 activity in the Other Schedule E topic).

The following graphic shows an example of the generated footnote:

OTHER INFORMATION

Please note that your account held the following securities. Consult your tax advisor for proper
tax treatment.

000515007 ASSOCIATED EQUITY INCOME FUND (PT)

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1



14 ONESOURCE Trust Tax 21.05 Release Notes
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EFTPS Automatic Enrollment

eNewz notice (or broadcast) TT-20-64 (dated June 12, 2020) communicated that the Treasury Financial Agent
(TFA) that handles the fund transfer of federal tax liability and estimate tax payments updated their system to
purge enrolled accounts that do not have activity for 18 months. We recommended a continuous enrollment of
accounts with payments until a better solution was found.

As of May 2021, ONESOURCE Trust Tax automatically includes accounts in EFTPS enrollment requests based
upon the following conditions:

¢ The electronic estimate status is set to Prepare and file electronic estimates.
OR

e The Pay balance due via EFTPS drop-down list is set to either Only when e-filed or When e-filed or
filed on paper

AND
e The account was never enrolled in EFTPS
OR
¢ The previous enrollment is greater than one year and no payments were made in the past year

You are no longer required to set the Include in Next Enrollment check box (shown in the graphic below) for
these accounts.

M' » Processing/Assignments - 310C - 2020 - 8433034 - LESLIE HANNONS TRUST UMW

Account Information
Preparer Motes (0)

« Electronic Filing/Back-End Feed
r— Electronic Filing:

Related Accounts [] Exclude from Federal Electronic Filing Federal Filing Status: Not considered

Greeting Letters R

File Electronically [ Exclude from State Electronic Filing State Filing Status: Mot considered

Tracking Total Income reported on the prior year Form 1041 (required for e-filing): | 11 ,140.00|

Admin Controls

Options&Overrides > -
Electronic Estimates —Electronic Payments:

Account Summary I [ Include in the next EFTPS enrollment ]

@EIMM EFTPS Enroliment Status: Not Enrolled

fuslom Inserts Pay balance due via EFTPS: |When e-filed or filed on paper v |

Pay State Balance Due Electronically: |Bu|k Payment (MA, MN, NY and PA only) v|

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1



ONESOURCE Trust Tax 21.05 Release Notes 15
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D/‘ You need to regularly submit requests for EFTPS enroliment using the EFTPS Enrollment page,
. which is shown in the following graphic:

Request Status and Histo All accounts with option to ‘Include with next enrollment
4 Iy will be submitted to the IRS for enrollment

BarCode Tracking ;
EFTPS Enrallment in the EFTPS Process.

Estimate Payments
Balance Due Payments
Extension Payments
Documents and Data Files
Prepare 1042-5

Prepare 1099 Data
Prepare OSMI Report | # Submit Request |

Security Type Mapping
Download Archive Data

Tax Year 2022 Added

Tax year 2022, was added as a selection to the tax year drop-down list on the Login page and in the main
navigation area. The following graphic shows the tax year selections on the Login page:

OMESOUR FLST TAN £t THOMSON REUTERS

Product Access Number (PAN) 310C Tax Year 2022 +| M Login

Registers

Obsolete Register Fields

The following fields were removed from the first grid, which includes the available detail columns, on the Register
Properties page because they are obsolete for the available tax years:

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1
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e Recip TIN Type (Prior to 2017)

¢ Foreign addr flag-Before 2014

e Foreign addr-Before 2014

e Foreign Address-Before 2014

e CC: Address line-Before 2014

e Alt Addr Line 3 Mail Service-Not Used After 2014
¢ Foreign postal code-Before 2014

¢ Foreign state/province-Before 2014

e Option to attach Form 104 1-A (Before 2007)
e For Addr Flg-Before 2014

» Type 990 (Pre 2008)

¢ Res Cntry (pre-2008)

The fields can no longer be added to new custom registers. If the fields are included in existing custom registers,
the fields will continue to display in the registers. However, we recommend modifying the custom registers to
remove the obsolete fields.

Any base registers that include these fields will continue to display them, but the Category displays a blank on
the Register Properties page.

NRA Detail and NRA Corrected Detail Base Registers

For all tax years, the NRA Detail and the NRA Corrected Detail base registers now include the following
columns:

¢ Chapter Indicator

e Ch4 Tax Rate

Ch 4 Exemption Code

Whld by Others

Tot Whiding Cred

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1
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¢ TxWhId Indicator

¢ Unique Form ID

¢ NRA Intermediary Type
* Ql Indicator

* NRA Unique ID

e Tax Assumed By Agent

The following two graphics show the columns:

LETT - P00D - Dhriadl - MRUA Durlad
Lt - MFA, Deetad

I s e T —— 11022354 | 1St 8 LT i L
[ T - P FreT T " | T 1 1 e T T
! a T [l-'hi.Fl-'-i-: ]IW‘H.‘I |mw !. IJ‘::IH[:I:I-'Iml Pak s i | [ [
O |seshat v Deewooemen.  |momstzs [ood mpoka IR T - T 1000 |34 Lowrar 0007 | H-Esmcnd
— T T T T T T T T T

MR Deimil  Tx Whikd .|‘.~|IFII-H'-
adcaior |0

NRA Recipient Listing
For all tax years, the NRA Recipient Listing base register now includes the following columns:
¢ Recip Ch 3 Status Code
¢ Recip Ch 4 Status Code
¢ Recip LOB Code
¢ Recip GIIN
¢ Recip Foreign ID
 Different Primary W/H Agent TIN

* Payer GIIN

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1
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e Payer Ch 3 Status Code
* Payer Ch 4 Status Code
¢ NQI Ch 3 Status Code

e NQI Ch 4 Status Code

* NQIGIIN

¢ NQI Foreign Tax ID

¢ NQI Foreign Province

The following graphic shows the columns:

Betip Ch 3 Hecip Ch & Hroip LOH | Hecig
Histwrs Conie sty Code Loddn (e _]

D LT Dear g Cra QAR FOE F B S 199 T AT D | L LU L] T i - G0 | gl ey Bawct B Cmaowe @

[w] |u-'-' Ilrrr.r:ﬂ JETE |"z- |mms:w|| |m‘-u [ [rema_ | |m-o= | e icﬂmmw | et e | |

O [urrr  |rmestes [omages [oens  [aous we 1 ES et P [T [T T e e — T — ferr
[m] il.!-'-' i'-\-wuh ‘!E_'E illh-' |;.|u-'-.a||m:L |.—.v-'l-l i ?Hrn-n-- i ‘:-D---r, | i----aﬂo ‘:u..u.v [y —r— ‘:Hm' | i':wwwc

The following obsolete columns were removed from this register:
¢ Rec code (prior to 2014)

¢ Res country (not used)

Factored Tax Withheld by Others Column

The Factored Tax W/held by Others column is available for adding to custom registers. As shown in the
following graphic, the column is in the Factored Amounts category on the Register Properties page:

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1



ONESOURCE Trust Tax 21.05 Release Notes 19

New Features

¢ Information - L577 - 2018 - COPY OF Factored Transactions - Retumn of Capital1

~ Detail Columns

EH.EMMLMEM (+Add | 0selected records.

. D Faciored Amounis Withholding after factors applied Facicred Wih

. D Factored Amounis Withholding by others after factors applied Faciored Tax Wheld by Others
The amount in the Factored Tax W/held by Others field is calculated from the factors applied to the NRA Tax
W/held by Others transaction field.

1099-DIV Registers

Beginning in tax year 2021, the Sec 897 Ord Div (box 2e) and the Sec 897 Cap Gn (box 2f) columns were
added to the following base registers:

Detail, 1099-DIV Projections

1099-DIV Projections Totals

1099-DIV Detail by Recipient

1099-DIV Totals

1099-DIV Export

The following graphic shows the columns:

» Column Update 5109 - 2021 - Detail - 1099-DIV Detail by Recipient_1

+ Results - 5109 - 2021 - Detail - 1099-DIV Detail by Recipient_1 - 2 applied records.

Eile Electronically

Mutual Fund Factors

(T:TFKFE“CI":‘ wi 765400 0.00 £90.00) 67500
racking

Trust and Transaction List | | | ‘WI ‘ | Dnol 0.00 34500‘ 3.476.00

1099-NEC Registers
Beginning in tax year 2021, the Direct Sale? (box 2) column was added to the following base registers:
¢ 1099-NEC Detail by Recipient

¢ 1099-NEC Export

ONESOURCE TRUST TAX VERSION 21.05
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» Column Update 310C - 2021 - Detail - 1099-NEC Detail by Recipient
+ Results - 310C - 2021 - Detail - 1099-MEC Detail by Recipient - 0 applied records.

Recip Fed |y > 4 n| Recip [ | ¥ P..
Recip ID Tax 5t Tax WH - Date |C D.. Filing State | State ID No | DirectSale?
Name1 [ F.. D
WH Filed ) F--

1099-MISC Registers

Beginning in tax year 2021, the Fish purchased for resale (box 11) column was added to the following base
registers:

¢ 1099-Misc Detail by Recipient

e 1099-Misc Export

» Column Update 310C - 2021 - Detail - 1099-Misc Detail by Recipient
~ Results - 310C - 2021 - Detail - 1099-Misc Detail by Recipient - 0 applied records.

Attorney  Fizh purchaszed | ection 409a
Fees for resale Jeferrals

Custom Account Permanent Text Fields Lock

For all tax years, locking capability for the first eight custom account permanent text fields (Lock Custom Text(1)
- Permanent through Lock Custom Text(8) - Permanent) is now available by adding the fields to custom
registers. As shown in the graphic below, the fields are under the Account Tape Lock-Out Signals category. As
with the custom account fields that they reference, these lock fields are available only at register level.

» Information - 310C - 2021 - Active Accounts
- Detail Columns

Hide Available Detail Columns
B e N
\ccount Tape Lock-Out Signals T *custom

. Account Tape Lock-Out Signals Lock Custom Text(1) - Permanent Text({1) - Parm Lock

. Account Tape Lock-Out Signals Lock Custom Texi(Z) - Permanent Texi(Z] - Perm Lock

. Account Tape Lock-Out Signals Lock Custom Text(3) - Permanent Text(3] - Parm Lock

. Account Tape Lock-Out Signals Lock Custom Text(4) - Permanent Text(4] - Perm Lock

. Account Tape Lock-Out Signals Lock Custom Text(S) - Permanent Text(5] - Parm Lock

. Account Tape Lock-Out Signals Lock Custom Text() - Permanent Text() - Parm Lock

. Account Tape Lock-Out Signals Lock Custom Text(T) - Permanent Texi(T} - Ferm Lock
. Account Tape Lock-Out Signals Lock Custom Text(8) - Permanent Text(&] - Parm Lock

ONESOURCE TRUST TAX VERSION 21.05
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We recommend renaming the title of the lock fields so that they reference the respective custom field. The actual
custom text fields have a title that is defined on the Customize Fields page, which is accessed by selecting
SETUP > Customize > Fields. The following graphic shows the lock fields on the Customize Fields page:

~ Customize Fields : 308B,310C,5006
Shipping Addresses Category : Field Type lTeXl—V| ’m‘
SonE I S S S 3
Status 4 4 T T T
Milestones
Account Summary Permanent 0id Accountant Code 0id Acct Code 50 50
Custom Inserts Upload . Permanent MISC USE MISC USE 50 50
. Parmanent DEVIATION FEE DEVIATION 255 255
. Permanent HOLDS REITS HOLDS REITS 255 255
| 4 |permsnent NEEDS REVIEW NEEDS REVIEW 255 255
. Parmanent NON CA TR with GA BENE NON CA TR with GA BENE 255 255
. Parmanent HAS ID NOM RES BENE ID NON REE BENE 255 255
Permanent Insight fiedd Insight field 2585 255
[T [Farmanent TAW TEST 2 TAWTEST 2 255 255
. Parmanent st modified TAWTEST 3 255 255
. Permanant 1302 scet taxt 1302 seet taxt 255 255
[ Prasnna Text(12) - Perm 255 255

In the graphic below, the Lock Custom Text(1) — Permanent is associated with the Old Accountant Code
custom field. Notice that, on the Register Properties page, the lock field is placed beside the respective custom
field and has a similar name to the respective custom field.

unE A raton Tmanant Sccount data [asty) m Lo

T

x Account Master Information Oid Accountant Code

Oid Acct Code

Account Tape Lack-Out Signals Lock Custom Text(1) - Permanent

Oid Acct Code Lock

Taxpayer
identification
number

Account number | Taxpayer name

[raxi0

Entity Type

|Entity Typ=

Ending
date for tax
year

Preparer | Administ...
code code

|TaxvrEnd | Prep Code |Admin Code [invest Offic... |Chan... |Load Updat.

'Oid Acct Code

|0 et Coce L. |

[isible [wistole

[wstoie

[isible [wisble [wisile [visivie

[Hicden |vistie

sl

[wstoie

WSC Security Type

The following selections were added to the WSC Security Type drop-down list:

¢ UIT-Corporate Bonds
¢ UIT-Commodities—Cryptocurrency

The following graphic shows the selections:

ONESOURCE TRUST TAX VERSION 21.05
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]

|Row Count: 14730

Assets set as UIT-Commodities - Cryptocurrency that are submitted to WSC as part of the WSC Plus UIT
service generate a WHFIT Proceeds Statement like the UIT- Commaodities - 100% Collectibles Proceeds

Statement, which is shown in the following graphic:

ONESOURCE TRUST TAX VERSION 21.05
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- 2020 - D
- Datail - A applied records
Secunty Type WSL Securty Type
r T T T | UIT-Commodi v [ T r r T A
-
O o FOREIGH INCOME EstriaTr... |0 MBS Pool - NMWHIT = Non Mortgage Widely Held Investment Trust ~ £ 2]
O |cosonoos Mingeal W1 Wi sl ] i1
O |ocoonocwm Trust Savings 1 2% Cmer inbarest Bearing Aoct -Otnar _ | MO Pool - Undetermined 11
O [|ecossozce AADN INT Car Domestic Common Steck - .. | OID - Undetermined o/
D ooose1105 AAR CORP Crihar Saooks « 14
MLF
D QCOaTEI0S ABE LTO SPONADR Fersign A, |Foreign Sleck - Q ("l
0 |ocossmase ABE TREASUSY CENTRE _ [Omer ] Limited Liability Company 2021
D D0O3EEE04 ABE TREASLRY CENTRE O o 117
- Rovyalty Trust
D Ooo3EE0FS ABE TREASUSY CENTHRE . |Omer 1] 141
[0 |ooozecwTs ABB TREASURY CENTRE Dvar Commeeeisl Faper (Disssunt) | Liguidating Trust 12
hinukl: e 4T, ABBTREASLSY CENTRE . |[Coner Commernal Paper (Disoount)
D Grantor Trusts
D DOQ3BCHID ABE TREASLEY CENTRE gt Commarcinl Pager (Disssunl) L
] |ocosassrr BARGLAYE BANK PLE EUR.._ |Forsign a0 “| urT-Commiodities - Partial Collectibles |
ABM M L 1
D QCOTEIEPD BMAMRDMTG CORP 4.5, (Ciher Corp Bond | rEMIC - MBS wOID 214
D goaTaiLCE CH0 ABM AMRO MTE COR.. |Oher Zorp Bond 18
O  [|ocomerisr ASTOM FDS TAMRD SMAL.. | Mutusl F._. |WSC - Eguity Fund Q IR - Unit Investment Trust (RIC) Rl
O [|scoranzs ABN AMRO FDS MONTAG ... |Mubusi F._. |Domestio Preferred Stock .. | 1T Foreign Exchange 213
O |ocesrrice ACCO BRANDS CORP Dvar Domestic Common Stock - ., 18
O |ocosssase ADC TELECOMMUNICATIO. . |Omar — OIG - Variable Rate Debt Instrument 722
O  [ooossass ADC 3.5% DUE 07-93-2015 ... [Cmar el S Corp _| 01D - Municipal Cbdigation with deminimus 01D ki
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Account Number UITLOAD-2 UITLOAD-2

re-Activit

P
Date Activity Adjusted Basis

Units
from Sale

UIT Return of Capital

PAN 5337
Proceeds from
Proceeds Cost Basis Return of Post-Activit
from Sale of Sale Capital Adjusted Basis

Security: 389637109 Cryptocurrecy &7
7/23/2020 Return of capital

Security: 40175A391 Neither €7 or 34
7/24/2020 Return of capital

WSC New Codes for Section 897 Income

Beginning with tax year 2021, FIS Wall Street Concepts created new codes for section 897 income (1099-DIV
boxes 2e and 2f). The IRS Instructions for Form 1099-DIV state that:

¢ Only RICs and REITs should complete boxes 2e and 2f

* Boxes 2e and 2f do not need to be completed for recipients that are U.S. individuals

Based on the IRS information, there will not be any new tax codes for section 897 income. Instead,
ONESOURCE Trust Tax was updated to accommodate the new WSC factor amounts for section 897 income into
the following existing ONESOURCE Trust Tax tax codes:

INCOME DESCRIPTION TAX CODE TAX CODE DESCRIPTION

Sec 897 Income Dividends 502 Nonqualified Domestic Dividends

Sec 897 Short-Term Gain 517 Nonqualified Short-Term Capital Gain Dividends
Sec 897 Capital Gain 507 Long-Term Capital Gain Dividends/Distributions
Sec 897 Foreign Withholding Tax 499 Foreign Taxes on Nonqualified Foreign Dividends

ONESOURCE TRUST TAX VERSION 21.05

RELEASE NOTES V1




24 ONESOURCE Trust Tax 21.05 Release Notes

New Features

SETUP Menu

Options and Overrides
For all tax years, the following changes were made to the Load category:

¢ The Beneficiary name, address, social security number and resident state code option was renamed
to Recipient/Beneficiary information, and the drop-down list selections were renamed. The following
table includes the old and new selections:

OLD SELECTION NEW SELECTION

Update database with tape data Update database from load file

Update only address with tape data for Update only address from load file for existing
existing trust accounts accounts

Ignore all beneficiary tape data for existing Ignore all recipient/beneficiary records from load file
trust accounts for existing accounts

The following graphic shows the new selections:

~ Optiens and Overrides - SuperBank Options - 310C, 5006

.I-n-ﬂ FecpiertBanedcary information Mo Update database from load file
Update database from load file
Update anly address from load file for existing accounts

Ignore all recipient/beneficiary records from load file for existing accounts

¢ The Update database with carbon copy information included on Load file option was renamed to
Update database with Copy To information included on load file. The following graphic shows the
renamed option:

= Options and Overrides - SuperBank Options - 310C, 5006
B R )
B 7 “copy r r r

Load |Update database with Capy To infarmation included on load fil Yz | | ves
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Information Reporting Setup

Beginning in tax year 2021, the 11 - Fish purchased for resale selection was added to the Line Item drop-

down list. Transactions posted to the TAV tax code linked to box 11 flow to Form 1099Misc-SP (disbursements of
miscellaneous income).

Eiling
O Only Include Transactions with the following Minor Asset Types [Optional) O DO MOT apply $600 limit to Box 1 (1099MISC.  Recipient
Minor asset type—————————— SP only) bridged in
| Add ] DO NOT apply $600 limit to Box 1 (1089.NEC ~ ~ Peid T
A only) O Paid Fq

Mote: Box 2 and B hawa $10 limits

Use transactions with these TAV disbursement tax codes on 10%3.Misc Service Provider.
|

B T T

[ ]

| 1-Rents

g 0 pending changels]. <} .} . Untiered Page 1 of 1= [} + 5w
| 2 = Royalties

3 - Othar incoma

6 - Medical and health care payments

OptionsROvermides

- 13 - Excess golden parachule payments
e 10 - Gross proceeds paid to attormey
[Information Reporting Setup

|142-5 Control

1042-S Chapter 3 Status Codes
Beginning in tax year 2020, the following Chapter 3 status codes are inactive:
» 01 (U.S. Withholding Agent-FI)
¢ 02 (U.S. Withholding Agent-Other)
¢ 34 (U.S. Withholding Agent-Foreign branch of FI)
We strongly recommend reviewing the 1042-S Control page for tax year 2020 and 2021 and update the Chapter

3 status code if it is set to one of the inactive codes. If the status code is not updated, the following diagnostic
message displays when you attempt to save other changes made on the 1042-S Control page:

ONESOURCE TRUST TAX VERSION 21.05
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...sttax-cw-sat-use-aws.tax.nonprod.thomsonreuters.com says

Chapter 3 Status Code, Chapter 4 Status Code missing for Withhaolding
Agent 75-1297386

This information is required to file 1042-5 with the IRS.

Choose OK to save data anyway. Choose Cancel to return to the form to

make a correction.

Additionally, an inactive value creates diagnostic errors in the Withholding Agent Listing register and in the
1042-S Error Summary collapsible section on the Prepare 1042-S page. This error prevents the withholding

agent and any records reported for the withholding agent from being included in the file to be exported and

submitted to IRS.

Users

The Initials column can no longer be edited in the grid under the Trust Tax Users collapsible section on the

Trust Tax Users page. For those who have access, initials can be edited only in the Contact Information

collapsible section on the user detail page.

HOME REGISTERS ACCOUNTS CAR  ERIDGEBACK

REVIEW CONVERSIONS HELP

+ Truest Tax Users - TESTCLIENTY
Copy rights and PANs from: |[SekeciUser] | [ Include Deleted

[ACCOUNT

ORI

[Select Sehup Action] w

T e o

Save

ol Tl
T |7 r| |

Logout v21.03

Collapse

r I T T

+ oemst 111 Tast i hosoent Wit [hadencs jandge e gy

- ADCaz! sarm Dimar 4 g0 | s oo

- gzt HanR K w1 i glomeg e 100827
OpionshOverrides - ALEXMILES ">>_isorpt> tnput valuen sl piecmes@roms. @A eI BN 1A
90 Control - Az Hash A pratSoee com [~ OT00S|  BMA 120N

+ | Srah Handuru Fha [ eedeul e 031REIR0
ustomize - BREUTCY B Tromas 5T g masons|  as fuang

- Birmu Thomas 58T gTE | gE 1285214
i""'"'m"h + BaeivoTC [Bseve I D W

- T

The Send e-Newz column was removed from the Trust Tax Users and Insight Users pages because it is

obsolete.
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REVIEW Menu

Switch Views

The Switch View feature that was previously made available for the Information Reporting Diagnostics graph,
the Accounts/Assets with Processing Holds topic and the Compare Projection to Return topic is now
extended to the Accounts without Processing Holds topic by providing an alternative View by Return Types
to the default view (View by PAN). Click the Switch view icon to switch between views.

A
ﬁﬂﬁiﬂ

Naming Convention of Exported Files

The naming convention was modified for files exported from grids under the REVIEW menu topic. The new
formatis: PAN_FeatureName Date Time

For example: 558L_Compare_Projection_To_Return__1162021_12544

SuperBank Access Expanded to Other Topics

The ability to navigate to other PANs in a register data SuperBank association, which was introduced in the 21.04
release for the Compare Projection to Return topic, is now extended to the Information Reporting
Diagnostics graph, the Accounts without Processing Holds, and the Accounts/Assets with Processing
Holds topic. The behavior is the same for all topics.

Accounts without Processing Holds

Display and Update Account Status

The Accounts without Processing Holds topic now displays and allows you to edit the Account Status
column (applicable if you license ONESOURCE Trust Tax Tools for a PAN). Currently, updates are made on an
account-by-account basis (no bulk updates are available). Click the Edit icon in the Action column to display the
list of existing statuses and update. The first graphic below shows the Edit icon for PAN 558M, and the second
graphic shows where the account status can be updated.

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1



28 ONESOURCE Trust Tax 21.05 Release Notes

New Features

WA T RTT

RS PN v  Aooows v e *  LmD ® sty Ty * TanVelegm v T ¥ried

P S0 1 By

EELEEC

= Fi R T | Attt IS Fabir e

e

W

FRRRRRRRRRNRN
i

In the View By PAN view, you can update all applicable account statuses for the selected trust.
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In the View by Return Type view, you can update the trust's account status for the return type.

VIEW BY RETURM TYPES - 558M

{ H PAN © ) ( i Retum Type j}

Action  PAN *  Account

= PAN: 558M (11 items)
= Fetum Type: 1098 (1 tems)
= Retwn Type: 10849 (6 items)

- Retum Type: 1099 MISCINEC (3 items|

1099-NEC Column

The grid now includes the 1099-NEC column.
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1099 Service Level Description

The selections for the 1099 Service Level drop-down list were updated with user friendly text. The following
graphic shows the old selections:
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1099 Service Level -

1099 with_reported _detail o...
Premium_1099 with full _detail
1099 with_reported detail o...
Premium_1099 with_full_detail
1098 _with_reported_detail_o...
1099 with_reported detail o...
1098 with_reported detail o...
1099 with_no_detail

1099 with_reported _detail o...
Premium_1099 with full _detail

Premium_1099 with_full detail

1099 with_reported detail o...

The following graphic shows the new selections:
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1099 Service Level b

1099 with reported detail only

Premium (1099 with full detail)
Premium (1099 with full detail)
Premium (1099 with full detail)
1099 with no detail

Premium (1099 with full detail)
Premium (1099 with full detail)
1099 with reported detail only

1099 with reported detail only

Premium (1099 with full detail)
Premium (1099 with full detail)

1099 with reported detail only

Federal

Form 1042-S

The following changes were made to the selections for the Chapter 3 Exemption Code drop-down list:

¢ 02 - Exempt under IRC (other than portfolio interest) was renamed to Exempt under IRC for all tax
years.

e 24 - Exempt under section 892 was added beginning with tax year 2021.
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 1042-5 Income Overrides

II e e

|.F'Iease click here to add new row._.

. x 01-Interest paid by... 35.00| Chapter 3 0.2000 | 02-Exempt under IRC
. ¥ 08-Dwidends paid . 02,00 Chapter 2 \ 24-Exempt under section 802 _J

Form 1099-DIV

For tax year 2021, the following fields were added to the grid under the Form 1099-DIV — Dividends and
Distributions collapsible section:

e 2e - Section 897 ordinary dividends
o 2f - Section 897 capital gain

The fields are for manual input only.
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4 742-85-9633 Paiddrecip ¥
» Recipient Information - L577 - 2021 - 1099R - 1099R/MISC-Dis/5498ESAM D98

» Payer Information - 78-2343213 - nametest

» Copy To
+ Form 1099-DIV - Dividends and Distributions
Date Processed Oct 11 2021 7:15AM
Date Filed - IRS
Date Filed - State
IRS Account Number
[] Exclude from filing

Total

Amount
. 1a - Total ordinary dividends 55.00 110.00 1,000,825.00
. 1b - Qualified dividends {00 0.0 .00
. 2a - Total capital gain distributions L] 000 124, 440.00
. 2b - Unrecapiured section 1250 gain 0] 0.0 HilH]
. 2c - Section 1202 gain L] 000 ]
. 2d - Collectibles (35%) gain 1.000.00 0.00 1.000.00
. 2e - Section 397 ordinary dividends 1,000, 770.00 000 1,000, 770.00
. 2f - Section 387 capital gain 123.440.00 0.0 123.440.00

3 - Montaxable distributions L] 000 ]

The following graphic shows the Consolidated Forms page:
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2021 Combined Year-End 1099 Forms

Form 1099-DIV Dividends and Distributions
OMB Mo. 1545-0110

000~ M

14 State identification number
15 State tax withheld

1a Total ordinary dividends $670.00
1b Qualified dividends $200.00
2a $1,504.00
$33.00
$11.00
2d Collectibles (28%) gain $1,060.00
2e Section 897 ordinary dividends __ ... ...
2f Section 897 capital gain
Mondividend distributions $400.14
Federal income tax withheld $60.11
Section 199A dividends_ ... ... $80.00
Investment expenses ...
Foreign tax paid
Foreign country or U.S. possession
Cash liguidation distributions
10 Mon-cash liguidation distributions
11 Exempt-interest dividends . . .. N
12 Specified private activity bond interest dividends
13 State NY

Form 1099-NT Interest Income
OMB No. 1545-0112

1 Interestincome . $2,430.00
2 Early withdrawal penalty, .. ... ... ... ... $11.00
3 Interest on U.S. Savings Bonds and Treas.

obligations $333.00
4 Federal income tax withheld $19.23
5 Investment expenses $45.15
6 Foreigntax paid L $30.00
7 Foreign country or U.S. possession ... ... Other Country
8 Taxexemptinterest ... $6,214.22
9 Specified private activity bond interest $858.11
10 Market discount $5,018.00
11 Bond premium $25.11
12 Bond premium on treasury obligations___ ... ... $2.50
13 Bond premium on tax-exemptbond $654.34
14 Tax-exempt and tax credit bond CUSIP no. Various
15 State NY
16 State identification no.
17 State tax withheld $415.00

Form 1099-MISC

For tax year 2021, the following changes were made to the grid under the Form 1099-MISC Miscellaneous

Information (Receipts) collapsible section:

* The form was renamed to Miscellaneous Information. The former name was Miscellaneous Income.

» The description for line item 7 was renamed to 7 - Payer made direct sales totaling $5000 or more of
consumer products to recipient for resale.

e Lineitem 11 - Fish purchased for resale was added.

The following graphic shows the Form 1099-MISC Miscellaneous Information (Receipts) collapsible section:
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Information Returns 4 450087675 East ¥

1099 Recipient Summary
Recipient Erors
UnMatched Disbursements (0)

- 95-9089087 - john

jon - 5109 - 2021 - 1099 - 1099

» Form 1099-MISC Miscellaneous Information (Receipts)

Date Processed
Date Filed - IRS
- Date Filed - State
- IRS Account Numl?er

[ Exclude from filing

Additional Information and Tax Forms Preprocessing | Total = [——
Box Number [ Name Recipient Preprocessing = ":'“ e

Transactions and Funds LTI LT = =

| 0.00 0.00] - O 7-Payer made direct
Sales . Royaltizz 0.00 0.00] sales totaling $5,000 or
N — B 3 - otherincome 0.00 0.00| more of consumer

[ ¢ -Fea=ral income tax withheld 0.00 0.00] products to recipient for
Tax Review-Deductions . 5 - Fishing boat proceeds 0.00 0.00| resale
T [l & - eesical 2nd hesith car= payments i A A A

[0 & - Substitute payment in liew of diidends or inerest 0.00 0.00|
Tax Review-Tax Payments . 9 - Crop insurance proceads 0.00 0.00|
Tax Review-Estimate and Penalties = L L L =

i NiA A %

Tax Review-Other s 0.00 0.00]
ey - Excess gokden parachute payments. i A A A

[0 14 - Nonguslified dsferred compsnsation 0.00 0.00|
States e ———— = = T

3

Information Returns T I

The following graphic shows Form 1099-MISC:

2021 Form 1099-MISC: Miscellaneous Information
OME No. 1545-0115

RIS it i s et ettt

Federal income tax withheld
Fishing boat proceeds

7. Payer made direct sales totalin $ED{}D or more of :':hn.s'ﬁ'mér"préaucté'tru r'éc':ipi'éi'lt for resale
y ubstitute payments in lieu ividends or interest
9. Cropinsurance proceeds,

i W

Fish purchased forresale______

T2 oection dUSA QETEITAIS ||| it is e ee e et seeas s e aseneeen s ssnassnreen

13.  Excess golden parachute paymients
14. MNonqgualified deferred compensation

N s L) B3 =
S
=
o
=
s
8
3
o

Form 1099-NEC
For tax year 2021 the following changes were made:
¢ The FATCA filing requirement check box was removed from Recipient Information collapsible section.

» The 2 - payer made direct sales totaling $5,000 or more of consumer products to recipient for
resale check box was added to the Form 1099-NEC (Non Employee Compensation) collapsible section.
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The following graphic shows the Form 1099-NEC (Non Employee Compensation) collapsible section:

Information Returns

9 Recipient Summary

it E
UnMatched Disbursements (0)

rmation - 5109 - 2021 - 1099-NEC - 1099-NEC
» Payer Information - 76-5677896 - 1099-NEC
» Copy To

» Form 1099-NEC (Non Employee Compensation)

Preprocessing
Box Number [ Name Recipient
Amount

|Account . 1 - Non emplayee compensation 0.00 « 8 [ 2 -payer made direct
- [l + - Fesersl income tax withheld 0.00 sales totaling 5,000 or
[l 2 - paver mase direct sales totaling 5,000 or mare of consumer .. 0.00 more of consumer
|additional Information and Tax Forms. .5 - State t3x wihheld 0.00 products to recipient for
[Transactions and Funds Wo-s== ki w resale.
W7 - Stste income 0.00
|Sales. .s- State Payer ID
[Tax Review-Income
|Tax Reviev—Deductions
|Tax Review-Tax and Credits
[Tax Review-Tax Payments
[Tax Review-Estimate and Penalties ] »
|Tax Reviev-Other u e
Ready. 0 pending change{s}. . .} .| « Unfiltered Page 1 of1= [} + 40

The following graphic shows Form 1099-NEC:

Account Number: 10-111222 Recipient’s Name and
Recipient’s Tax 1D Number: 212-21-2121

Payer's Federal ID Number: 21-2121212

[7] corrected [x] 2nd TIN notice

Revised: 03/04/2021

2021 Form 1099-NEC: Nonemployee Compensation

OME Mo. 1545-0116

1. MNonemployee compensation £10,000.00
2. Payer made direct sales totaling $5,000 or more of consumer products to recipient for resale E
4. Federal income tax withbeld ... $250.00
5. Statetaxwithheld e $0.00
6. State: T™ Payer's state no: TN1234

7. State income £0.00
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Form 5498 and FMV Statement

The Minimum Required Distribution (RMD) text was revised for Form 5498 and the FMV statement. The following
graphic shows Form 5498:

20271 Form 5498

IRA Contribution Information
OME No. 1545-0747
1 IRA contributions (other than amounts in bowes 24, B-10, 13a, end 1da) $1,000.00
oL $1,500.00
E I TR $1,600.00
S Fairmarnt valem oF BEOOUNT | i b4 4 bR b $1,800.00
6 Lite insurance continchuded In 8000 1 et $1,900.00
T seP [ SIMPLE [] Roth (R4 [X]
B SEPcomtributiong | et $2,000.00
B SIMPLE comtriDubiOng | st nn e eE e e e ee e RS e oAk Smd e e n e nnne e R e re s e ein $3,000.00
B RO IR O S eesssssssssssssssesasansasas s e e e et eeeeeeeeee ey te e et e aea e e e et e e et etee $4,000.00
11 Check it RMD for 2021
12a RMD date 0271572010
o NI D A O e eeeeese . e er et e ety . e e e T EE e ettt et et ae e e e ety S115,000.00
13a Postponed/lste contribution | e
13b Year: 13¢ Code:
TAB REPAYIGIEE | snee e 48 882 2R R R g .
14b Codie:
L -l
150 Code(s)
i you hawve attained the age of 72 or older, you ane nequired bo take a minimam destribution {RMD) frgam
yvour IRA sccountis) no Later than Decernber 31 each calendar year. ¥ you reached 72 in 2021, you have
until April 1, 2022 to take your first RMD. RMDs for all subssguent glkﬂﬂlpum must bo satisfied by
Decembear 31. We ane required to report to the IRS that you are subject 1o D. Please contact your
financial adwisor if you require assistance in caleulating the RMD for your IRA sccounts held with us.

The following graphic shows the FMV statement:

2021 FMV Statement

FAIR MARKET VALUE STATEMENT

Per the Internal Revenue Service Regulations, trustees or issuers of IRA's or SEF's must forward a statement of the year end
market valug of tha account.

The account listed above had a year end market value of $1,500.00 .

The fair market value information above will be furnished to the Internal Revenus Service.

f you have attained the age of 72 or older, you are required to take a minimum distribution (RMD) from your IRA account(s)
later than December 31 each calendar year. i you reached 72 in 2021, you have until April 1, 2022 to take your first RMD.
MDs for all subsequent calendar years must be satisfied by December 31. We are required 1o report to the IRS that you are
bjact to RMD. Please contact your financial advisor if you require assistance in calculating the RMD for your IRA accounts
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Form 8997

Beginning in tax year 2020, Deferred gain relating to a non-inclusion transfer was added to the drop-down
lists for the three Special Gain Code columns under the Parts I, Il and IV (QOF Investment Holdings and
Deferrals) collapsible section on the Form 8997 - Initial and Annual Statement of QOF Investments page. To
access the page, click Sales > Form 8997 - Initial and Annual Statement of QOF Investments.

~ Parts |, Il and IV {(QOF Investment Holdings and Deferrals) - 310C - 2021 - 8A33034 - LESLIE HANNONS TRUST UW

[ Trustlestate is a foreign eligible taxpayer whose tax year began after March 13, 2020

O If foreign eligible taxpayer as described above, did trust/estate irrevocably waive any benefits that would exempt gains being deferred by investing in a QOF
from being subject to federal income tax at time of inclusion?

If amounts reported in Part | (beginning balance) are different than those reported on Form 8997,

Part IV (ending balance) of prior year's QOF investment holdings, please enter explanation

Previously deferred gain included in
current year taxable income due to

dispos
O e
I —

Part Il - Cument tax year capital gains deferred by

Part | - Deferred gain remaining in QOF at beginning of
yeai investing in QOF

Part IV - Deferred gain invested in QOF at year end
(Override)

[Bll=<<- ciick here to add new row..

X 11222020 v|

IRC 1256 gain
Form 4797 (IRC 1231)
Straddle(s)

Collectibles

Exempt by treaty (but for election to defer rather than claim exemption)

Deferred gain relating to a non-inclusion transfer

Other Schedule E

Beginning with tax year 2021, the following group boxes were added for a Partnership or S-Corp activity for the
corresponding state if it is attached:

¢ New York

NY Pass-through Entity Tax Credit
PTET credit amount |

Disregarded Entity Name |

e West Virginia

West Virginia Specific
Income subject to withholding for nonresident as reported on tax return
Amount of West Virginia income tax withheld and refunded
[ Limited Liability Company
Begin Tax Year
End Tax Year

ONESOURCE TRUST TAX VERSION 21.05
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To e-file the West Virginia return, this input area must be used to report any tax withheld reported on Form NRW-
2 from a Partnership or S-Corp activity.

Use the Begin Tax Year field if the tax year period for the pass-through entity differs from the trust account’s
beginning tax year date.

Use End Tax Year field if the tax year period for the pass-through entity differs from the trust account’s end tax
year date.

Values in the Begin Tax Year and End Tax Year fields are same for both North Carolina and West Virginia when
both states are attached. As shown in the following graphic, the values appear in both states’ group box
regardless of which state fields were used to input the dates:

b SApended LiasEs
= ey Inkemabon
Heath Carcling Speeific
Tax Year | 01112021
£ Tax Year | 10302022

All Pariners, Sharehciders, Beneficiaries

Shaee of income (lcas)
for bonus deprecaation
acduon 19 income (lees)
for borus depreciation

Crther deduction fnom imcomes (loss)
Share of tax paid to otter state or counbry
Share of other tax credity
I Share of tax withiheld from nonwage Compensaton
Accunt Nomessdents Oriy
b share of M.C. taxable incoma [
Acdditional Information sed Tax Formn deprecistion addition atiributed 1o NC sources |
additions atributed 1o HC sowices |
Transscticen snd Fundh
depreciation substraction attributed fo MC sources I.
haler fOitted suabalractions atributed to NC sowrces |
F— ‘s share of net tax paid by PartnershipiS-Corp |
Tax Ravieny-Daduction
|
Tax RavienTax and Cradits 1
Tam Rapgbie Ta Paymants
i e — Cl]."lrlﬂlil;!
uuuuu 10302022

Tax Review - Tax and Credits Changes

Beginning in tax year 2021, the following changes were made in the Alternative Minimum Tax and Other
Taxes/Credits page:
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¢ The Suppress computation of Net Investment Income Surtax (Form 8960) check box was added.
Selecting this check box may be necessary for accounts where all unexpired interests are charitable, and
the account is not marked as a Section 4947(a)(1) trust (the system automatically suppresses the net
investment income surtax if the account is marked as a Section 4947(a)(1) trust). Selection of this check box
does not impact computation of the Section 1411 net investment income adjustment (box 14, code H)
reflected on beneficiary Schedule K-1s.

¢ Inthe grid, the following descriptions were changed in the Other Taxes and Credits category:

o Refundable credit for qualified sick and family leave (Schedule H) was renamed to Credit for
qualified sick and family leave wages for leave taken before April 1, 2021.

o Deferral was renamed to Credit for qualified sick and family leave wages for leave taken after
March 31, 2021.

Tax Review-Tax and Credits I~ Attenative Minimum Tax and Other Taxes/Credits - 310C - 2021 - 123456 - test

Alterna Ainimum Tax and Other [J Compute ESBT tax [] Do not carry over ESBT disallowed capital losses [ ] Do not carry over ESBT suspended losses

Tax ] [] Section 1.411-10(g) election Suppress computation of Net Investment Income Surtax (Form 8960)
Eorm 1116 - Foreign Tax Credit | Catego [r——

Form 3800 - General Business Credit

Form 5884 - Work Oppaortunity .

Form 8801 - Work Credit for Prior Year

[ U'stnouton Deduction and Altemative Minimum [ax

Tax-=xempt Incame oistbuted

Minimum Tax
Form 6765 - Credit for Increasing

[l Distribution Dedustion and Aliemative Minimum Tax

Income distribution deduction on a minimum tax basis

[l Distrivuton Deduction and Altemative Minimum Tax

Alternative minimum tax foreign tax credit

Research Activities

Section 965 Part IV, line 55

Part IV, line 65

[l Distiibution Deduction and Altemative Minimum Tax
[l Distribution Deduction and Altemative Minimum Tax
[l Distribution Dedustion and Aliemative Minimum Tax
[l Distribution Daduction and Aliemative Minimum Tax

Increasa/Decrease computed DMAMTI

[l Distrinution Deduction and Aliemative Minimum Tax Aftemative minimum tax (Override)
[ Other Taxes and Credits
[0 Other Tawes and Credits
[ otrer Taxes and Credits
) ctrer Taes sns Credits

[ crther Taes and Credits

Other Taxes and Credits.
Other Taxes and Credits
Other Taxes and Credits
cing Small Bigness Tnish

Tax on lump sum distribution

Househeld Employment taxes.

Credit for taxes paid by a Regulated Investment Campany (RIC) on Undistributed Long Term Capital Ga...

Credit for federal tax paid on fuels (Form 4128}

Recapiure of low-incom housing credit (Form 8511)

Bond credits (Form 5812

Credit for qualified sick and family leave wages for leave taken before April 1, 2021

Credit for qualfied sick and family leave wages for leave taken after March 21, 2021

Income [Ovemides)

Beginning in tax year 2021, the 4d Low-income housing from Form 8586, Part Il only line was renamed to 4d
Low-income housing (Form 8586) in the General Business Credit Part Il collapsible section on the Form
3800 - General Business Credit page.
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» Form 3800 - General Business Credit Part | and Part Il - 310C - 2021 - 123456 - test

~ Form 3800 - General Bu: s Credit Part 1l
General Business = =
L 2 General Business General Business Changed
Description Credit From a Non- 3 3 Added Date Added By | Changed Date
I_ Pagsive Activi Y ) e vinch ---
|| 4 7 v 7 v 7 4 v

[l 7 Carbon diide sequesiration from Form 8023
Bl 1y Quaiified plugin electric drive motor vehicle from Form 8935
. 1z Qualified plug-in electric vehicle from Form 8834, Part | only
[ 123 Emplayee ratention (Form 5834-4)
Bl 15b General credits from electing large partnership from Soh K-1 (1065-5)
. 1zz Other. Oil and gas production from marginal wells (Form 8804) and certain other credits
[ 3 Amount from Form 8844
Bl 4= Investment credt from Form 2488, Part il enly
B 40 Wark opportunity credit from Form 5834
Ao Slocholood o hinfunl s Basmn AATE.
4d Low-incame housing (Ferm 2528)
4e Renewsble electricity, refined coal, and Indian coal production from Form 8335
. 4f Employer social secunty and Medicare taxes paid on certain employee tips from Form 8845
Bl 45 Quslified railroad track maintenance from Form 2800
Bl 4 Small employer health insurance premiums fram Farm 8941

K-3 - Partner’s Share of Income, Deductions, Credits

Changes were made in several areas of the account binder to accommodate the new IRS Form K-3.

Form 1116 — Foreign Tax Credit

The Foreign Tax Credit Summary Amounts grid was updated with new columns, and the placement of
columns was changed. The following graphic shows the grid for tax year 2020 and prior tax years:

Tax Review-Tax and Credits ll- Form 1116 - Foreign Tax Credit - 310G - 2020 - 100640 - MINDY HAWKINS FAMILY TRUST

Alternative Minimum Tax and Other [ Print 1116 even if fiduciary share is $0.00  Country of residence (if not USA) [NO COUNTRY SELECTED v
Taxes/Credits Accounting method Paid v

Form 1116 - Foreign Tax Credit
Form 3800 - General Business Credit . .
Form 5854 - Wark Opportunity Foreign Tax Credit Summary Amounts

Form 8801 - Work Credit for Prior Year . . LodnEL ol el
. Income Total Foreign Total Foreign Tax | Foreign Foreign
Form 6765 - Credit for Increasing Income Paid
a d rl 7| d r] d r

Research Activities | T ‘

Section 965
[Bl7<as= click here to add new row...

kS

Passive category income ‘VARIOUS ‘12"02"2020 | 4,143, 14| -241.01 | |

x | Dividends

The following graphic shows the grid for tax year 2021:
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Form 5884 - Work Opportunity
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Tax Review-Tax and Credits I~ Form 1116 - Foreign Tax Credit - 310C - 2021 - 8A33034 - LESLIE HANNONS TRUST U/wW

Alternative Minimum Tax and Other [ Print 1116 even if fiduciary share is $0.00  Country of residence (if not USA) [NO COUNTRY SELECTED ~]|
Taxes/Credits A ti thod l—‘P id -
Form 1116 - Foreign Tax Credit ccounting metho al

43

Foreign Tax Credit Summary Amoun

its
Form 8801 - Work Credit for Prior Year Date Paid | Foreign Foreign Grass | p;pe, Foreign Foreign Taxes - o
Fom 6765 ¥::ne S REh:gaj Fmgn
Form 6765 - Credit for Increasing Accrued  |Income Total | pyigends Deductions Daollars Currency
Research Activities ‘ v ‘ ¥ | v | r| 7 | - ‘ - ‘ - ‘ - | - | r
Section 965

Bl i==s- ciick here to 2dd new row..

There are no rows in this view.

The grid columns are:

Income Type - Automatically populates as Dividends or Interest depending on the income transaction.
Income Category - The default value is Passive category income.
Country - Automatically populates based on the asset's origin.
Date Paid or Accrued - Automatically populates.
Foreign Gross Income - Automatically populates based on tax codes (no change in calculation).
° Total - The sum of transactions from tax codes 10 or 3, 128, 501, 518.

° Qualified Dividends - The sum of transactions from tax codes 3 and 128 (portion of such transactions
considered qualified).

Directly Related Deductions - Relates to Part |, line 2 and is only considered if the option to compute
deductions related to foreign income is selected. This information is also reported to beneficiaries if related
foreign income distributed.

Type of Tax - If the Income Type is set to Interest, this column is set to Interest. If the Income Type is
automatically populated to Dividends, this column is set to Dividends. Additional selections include Rents
and Royalties and Other.

Foreign Taxes - Automatically populates based on tax codes.

° U.S. Dollars - The same as the prior tax years’ Total Foreign Taxes Paid field, which is the sum of
transactions in tax codes 39 or 29, 299 and 499.

° Foreign Currency - Awaiting IRS instructions for more details on use of this field.

Reduction in Taxes - Awaiting IRS instructions for more details on use of this field.
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Other Schedule E - K-1 Activities

Prior to tax year 2021, the Foreign Taxes collapsible section was the same for all K-1 activity types (Partnership,

S-Corp and Trust/Estate). This changes for tax year 2021.

Trust/Estate Activities

The following graphic shows the Foreign Taxes collapsible section for Trust/Estate activities:

4567821
» Part | - Information About the Estate or Trust - 5337 - 2021 - K3-TICKET7 - K3-TICKET7
» Part lll - Beneficiary's Share of Cument Year Income, Deductions, Credits, and Other ltems

Tax Review-Income
suEimer: EEERIEE

Sales
Capital Gain Dividends

Capital Gain/Loss - Contracts and

» Section 199A — Qualified Business Income

Straddles
Rent and Royalty

» Other Income (loss) detail
~ Foreign Taxes

Other Schedule E

Farm Income Loss

Ordinary Gains/Losses Current Year
Form 4797 - &= = Date Paid or | Foreign Gross
Mingral Interest Incomell oss l — Accrued Income-Total

| | d d d

Othear Income

Foreign Taxes -

|
Reduction in | Accounting
== l
d d d

Income-Qualified

Dividends Currenc

Foreign Gross " Foreign
Directly Related
Deductions Type of Tax Taxes - U.5.
’ | r ‘ r | r |

Other Income — Form 461 Limitation

on Business Losses Please click here to add new row...

Other Income — Form 8992 (GILTI)
Quick Entry

Account
Recipients
Additional Information and Tax Forms

Transactions and Funds

Tnere sre na rows in this view.

ool Total Rows: 0

Tax Review-Income Ready.

0 pending change(s). .} 4| (. Unfiltered|Page 1 0f 1= [ + |42+ @

Tax Review—Deductions

The most significant change is that the Prior Year grid was

Partnership and S-Corp Activities

removed from this section.

There are three grids in the Foreign Taxes collapsible section for Partnerships and S-Corp activities. Both the

Current Year and Prior Year grids were removed from the

se sections.

As aresult of the new Schedule K-3 format, there are many rows in each grid. Some areas of the revised Foreign
Taxes collapsible section provide fixed income categories and descriptions, which represent specific lines on

Schedule K-3. Other areas provide the ability to add multipl
following graphics illustrate the following grids:
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Schedule K-3, Part Il, Section 1 — Gross Income

Interest Income -
Dividends

Business Income/l 055

Capital Gain/Loss - Other

CTF Gainsilosses

/Losses
/L0ss - Installment

Lapital
Sales
Capital Gain Dividends

Capital Gain/L oss - Contracts and
Straddles

Rent and Royalty

Other Schedule E
Earm Income Loss
Ordinarv Gains/Losses

Wl 1<se click here to add new row.

Thars are no rows in this view.

Raady. 0 pending change(s). .~} ) 4 ¢ Unfiltered Page of { = [J————— + 43 @

Foram Passive General
IM eome” Pﬁ:"ma’ =
n v T T ¥ T ¥ T ¥

Tax Review-Income
Tax Review-Deductions
Wl Gusranteed Payments
Tax Review-Tax and Credits “Saction 028(c) gain
N [l S=ction 87 gain
Tax Review-Tax Payments BT
Tax Review-Estimate and Penalties 2ction B31A(z) meluzions (1120-5)

[HC EC B¢ T AT

-

Int esldln[:nme =
ategory !

Business Income/Loss Income:

05565
Capital Gains/Loss - Installment

[IllPi==se click here to add new row.

Dividends
Capital Gain/l oss - Contracts and
Straddles
Rent and Royalfy
Other Schedule E
Earm Income Loss
Ordinary Gains/Losses

Ready. 0 pending change(s). .} ) o (. Unfitered Pagefof 1= [} + %3 @

Transactions and Funds Foreign
Branch Sourced By
Total
. Income Category A =
Income
Tax Review-Income. n T Y T L4 T T
B Expenses sfccable to zales income -
[ —
E= e pensss sliocable to gross income from performance of senvioes
Tax Review Tax and Credits et enontem s
. Net long-tarm loss.
Tax Review-Tax Payments I Colecibles loss M
Tax Review-Estimate and Penalties

Opending change(s]. .} 1.} if (. Unfitered Page 1of 1= }———— %+ s &~

[ TR R R 6

Schedule K-3, Part lll, Section 4 — Foreign Taxes, Line 1
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Part Ill - Other Information for Prej

II
H 4l \

[l 71=2=2 click here to add new row.

[ Revowincoms ————

Interest Income -

Dividends

Business Income/Loss

Capital Gain/Loss - Other

CTF Gains/Losses

Capital Gains/Loss - Installment
Sales

Capital Gain Dividends

Capital Gain/Loss - Contracts and
Straddles

Rent and Royalty

Other Schedule E

Farm Income Loss

Ordinary Gains/Losses

There are no rows in this visw.

Account b

0 pending change(s]. .} 1.} i . Unfitered Page 1of 1= ———————— + s @

Ready.
Section 9514 | SecHon 951A | Foreign F'"‘i"':' F""i""" Passive Passive
Description Type of Tax Category Categony i Category Category Categony Cateiony
RGO .5 | Income Category | 280 | CARGOY | income Income
-5- | Foreign Income - U5, | Poome = us. Foreign

= r T T r r T T r r

[ F=duction of taxes - Taes on foreign mineral ngome

s il
Additional Information and Tax Forms
Transactions and Funds

Sales

Tax Review-Income

Tax Review-Deductions.
. Reduction of taxes - Intemational boyeott provisions.
Tax Review-Tax and Credits [ = axes - Fadure-to-file provisions
-~ I Reduction o taxes - Taxes with respect to splitter arangements
e = A =i I Reducton of axzs - Taxes on foreign corporats disiribusons

[ Reduction of taxxes - Otner

Tax Review-Estimate and Penalties

FEEEF)

Ll

Form 5227

For all years, the FMV of assets at end of tax year field was moved to the General Information, Options,
Overrides and Net Investment Income collapsible section on the Form 5227 page.

« General Information, Options, Overrides and Net Investment Income - 5541 - 2020 - MAILTEST5227 - test5227

r General Information: r Net Investment Income (Applicable when "Use simplified net investment income

If a section 664 trust, did it have Beginning undistributed net investment income | |

unrelated business income?
~Compute/Print Options: NIl Current Year Overrides Detail
0 Include capital gains in the gross income when Income/Expense Overrides Detail

allocating expenses
U] pistribute depreciation, depletion and FMV of assets at end of tax year

amorization to the beneficiaries
] Use simplified net investment income

calculatinn

Beginning in tax year 2021, the following changes were made:

* The If a section 664 trust, did it have unrelated business income? field was moved to the Section 664
Trusts group box under the Statements Regarding Activities collapsible section.

11 YL SRS W B FES AL LTE UESIILT aiFoun l.lll"l.llll” a yll‘ll ILF @ Ciaraae I.Iullll.t-.lull.. UFLMES. LITE LPFSA LI ELean prunsn Nﬂ‘ V.

from the tax because it maintained expenditure responsibility for the grant?
Statements Regarding Taxes on Personal Benefit Contracts [Section 1707(0)(10])):

Did the trust, during the year, receive any funds, directly or indirectly, on a personal benefit contract? Na v
Did the trust, during the year, pay premiums, directly or indirectly, on a personal benefit contract? Na v
Section bod Trusts:

If & section 6564 trust, did it have unrelated business income? _'Nu

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1



ONESOURCE Trust Tax 21.05 Release Notes 47

New Features

¢ The line numbers under the Charitable Lead, Pooled Income and Charitable Remainder Trusts
collapsible section were changed as follows:

° 95ato15a
° 95bto15b

° 95ao0r95bto15aor15b

= Chantabs Lead, Pooked Income and Chantatis Remander Trusts

) Scame of the split-mterest trusts ncome interests expired during this tax year
1 am of the spifinterest brusts income mterests expared Belore this Lax yesr

Bl of the splil-nterest trust's ncome interests expaed durng the
CUment Lax year and Bhis is nol a final febarm, explain winy

i P F Sef Trusla:
[] This is a filing for 2 charitable remainder annuity Ukt of & chantsbie remainder unitnisl whoss charitable interesis
il ohily i OF Wil Wil " pOAE
Split-interest trusi is making an elechon under Regulaticns secticn 1.664-2{ap 1 iMaH2)
O or 1884 3ad1 HidiaHZ) 1o generated from celain property distribatons (other than cath)
by Ehel LTUAL B8 DCCUMTING O iy of the LAX year

O Check this box if you are making an slection under Regulstions section 1.7411-10{g) with respect to &

WWas e HrUSE INSENUMEnt amended during the year? Ne S| >

{15a) 1 this is the final returm, wers final distibulions mads acconding 1o

ihe Erust instrument?

C?limlﬂunmwiq_ was the "Principal distributed duringCy s
he CurTent lax year for charitable purposes’ : -

L e ipeanie: » |

IS8 or Y50 Is W explein why:
.

AL amy time during the calendar yeas, did the Erust have an inberest in o

-mwmmmnu;ummwm [Lindrve (blank w |
M "Yes™ enier the Forsign country of countries. Detadl
Form 990

Beginning in tax year 2021, the Section 501(c)(21) organizations. Did the trust, any disqualified person, or
mine operator engage in any activities that would result in the imposition of an excise tax under
section 4951, 4952 or 49537 drop-down list was added to the Part V, Statements Regarding Other IRS
Filings and Tax Compliance collapsible section. The selections are: Yes, No, and blank (the default).

[Required | Is the arganization subjaect to the section 4360 tax mpﬂmmtll of more than $1,000,000 in nrr-untrllhr- orexcess parachute paymentis) during the year?
RS "Yes,” sew instructions and file Form 4720, Schedule N

[Required w| 1B the orgl-mnhlm an aducaticnal ha-tlbd-_liion iub]utkrlhl section 4968 excise tax on net invesimant income?

] Section ﬂ1{|:b|2'l|org|nlmlcrnl.

. Did the trust, any disqualified parson. of ming ition of an excise tax under section 4951, 4952 or 49537

For tax year 2021 and subsequent tax years, the Accounting period change drop-down list was added for
Forms 990, 990-EZ, and 990-PF under the General Information collapsible section. The selections are: N/A
(the default), Revenue Procedure 85-58 rules apply, and Form 1128 was approved.

ONESOURCE TRUST TAX VERSION 21.05
RELEASE NOTES V1



48

ONESOURCE Trust Tax 21.05 Release Notes

New Features

LI Section 7247[c]
O public support test not met
Accounting period change | N/A

Foundation Records: Revenue Procedure 85-58 rules apply
Rirha bt caraiar m] Form 1128 was approved

990-PF

Beginning in tax year 2021, the following changes were made to the Form 990-PF page:

The Part V & VI Tax on Investment Income collapsible section was renamed to Part V Tax on
Investment Income.

The Part VIl A&B Statements Regarding Activities collapsible section was renamed to Part VI A&B
Statements Regarding Activities.

The Part VIl - Compensation Information (Officers, Directors, Trustees, Foundation Managers and
Key Employees) collapsible section was renamed to Part VIl - Compensation Information (Officers,
Directors, Trustees, Foundation Managers and Key Employees).

The Part VIII - Compensation Information (Highest Paid Employees) collapsible section was renamed
to Part VIl - Compensation Information (Highest Paid Employees).

The Part VIl - Compensation Information (Highest Paid Contractors) collapsible section was renamed
to Part VII - Compensation Information (Highest Paid Contractors).

The Part IX Direct Charitable Activities collapsible section was renamed to Part VIII Direct Charitable
Activities.

The Part IX Program Related Investments collapsible section was renamed to Part VIIl Program
Related Investments.

The Part X, X1, XII, XIll, XIV Distribution Information collapsible section was renamed to Part IX, X, XI,
XIl, Xl Distribution Information.

The Part XV - Supplementary Information collapsible section was renamed to Part XIV -
Supplementary Information.

The Part XVI - A&B Analysis of Income Producing Activities and Accomplishments of Exempt
Purpose collapsible section was renamed to Part XV Analysis of Income Producing Activities and
Relationship of Activities to the Accomplishment of Exempt Purposes.
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e The Part XVII Information regarding activities with Non-Charitable Exempt Organizations collapsible
section was renamed to Part XVI Information Regarding Transfers to and Transactions and
Relationships With Noncharitable Exempt Organizations.

Tax Review-990 Ganeral Information - LS77 - 2021 - S9EZPF - Test 990 drop down

Y. Part | Rew
Schedule B )
(For E-Fing Only

Foundation Managers and Key Employ

Account

Hecipients

Additional Informatson and Tax Formes
Transactions and Funds

Sales

The following graphic shows the portion under the Part V Tax on Investment Income collapsible section that
was removed:

| Mumbsr of years the foundation has bees in exlstsnce
| Organieation was llabs for the Section 4347 taz on the disiributable smounl for sy year in the base period.
Basa Parlod Years || Qualitying istributions || Net Value of Hoacharitable use Assets
T
29
e
2T
ool
Exchie Taz on lnvestmant lncoms

Under the Part VI A&B Statements Regarding Activities collapsible section, Part VII-A Questions 1-16 was
renamed to Part VI-A Questions 1-16 and Part VII-B Questions 1-8 was renamed to Part VI-B Questions 1-8.

Part VI-A, Questions 1-16
Required v 1a During the tax year did the foundation attempt to influence any national , state

political campaign?

Part VI-B Questions 1-8
1a(1) During the year did the foundation (either directly or indirectly) engage in the sale o
Required v 1a(2) During the year did the foundation (either directly or indirectly) borrow money from
[Required v | from) a disqualified person?
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Form 4720

Beginning in tax year 2021, the Section B — Initial Tax on Undistributed Income (Section 4942) collapsible
section was added to Form 4720 page, as shown in the following graphic:

¢ Genedal Infodmation ! Schedule B Oevermidas - 3100 - 2021 - 3310000304 - BREWER JOHN-990PF
» Section B = Initial Tax on Undistribuled Income (Sedion 4942)

Eamm 320-T H
Schedule B Corrective Action Statement
Ganaral Explanation Aftachment (For
E-Filing Only Corrective Action Description Line 1
Canital Gainloss - O
CTF Gainsllossas Corrective Action Description Line 2
W ital Giainl oss - Cants g
Straddies Comection Date
Bant and Rovalty
M‘Eg; — [ Section 4942(n)(2] election made
Egrn 4797
Wﬂima!n Options and Applcation of ~No Comective Action Statement
Ol f Pl
Undeimaymanl Punasy Schedule and Part Number
wm
Tax Retwn Fooinoles
Tax Betien Exlension Line Number

Act or Transaction Description

Ho Cormective Action Explanation

Cosractive Action Steps Taken

Print of Date and Timestamp on Instruction Pages

Beginning with tax year 2021, the compute (or process) date and time now prints in the bottom right corner of
each form instruction page for all 1099 DIOB, 1099-MISC, 1099-NEC, 1099-R, 1099-Q, 1098, 5498 and 5498-
ESA returns.

For 5498 FMV statements, the compute date and time is printed on same page because there is not an
instruction page attached to a 5498 FMV statement.
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Payer’s/Borrower’s taxpayer identification number (TIN). For morigxee inlerest. See lb:lﬂ"_ﬂ Schedule A i]’n:l:l-;&_m:n 104)-5R ) instructions and Pub.
your protection, thas form may show only the last four digits of Q36
your TIN (85N, ITIN, ATIN, or EIN). However, the ssuer has Bex 6. Not all points are reportable to you. Box 6 shows posnts you or the seller paid this
reporied your complete TIN to the IRS year for the purchase of your prncipal ressidence that are requared to be repoaried to you
Account Number, May show an account or other unague numbser Crenerally, these pomnts are fully deductible i the year pasd, but you must subtract
the lender has assigned to distinguash your account. seller-pasd points from the basis of your residence. Other poinis not reparted i box & may
Bax 1. Shows the morgage interest received by the recipient/ lender akbo be deductible. See Pub. 936 to figure the amount you can deduct.
daring the year. This amount mcludes imterest on any obligation Bex 7. If the address of the property secuning the mortgage 15 the same as the
secured by real property, meluding 2 mortgage, home equity loan, payer's'bomower s, eather the box has been checked, or box 8 has been completed.
or line of credit. This amount does mot inchude points, government Box 8. This is the address or descripion of the property secuning the mortgage.
subsuly payments, or scller payments on a "buydown™ mortgage Bax 9. If more than one property secures the loan, shows the number of properties securing
Such ameunts are deductible by you only in certain circumstances, the maortgage. I only one property secures the loan, this box may be blank
Box 10, The interest recipsent may use thes box bo give you other imformation such as neal
esiate laxes of insurance paid from escrow.
Bex 11. If the recipient/lender acquined the mongage in 2020, shows the date of acquesitzon,
Future developments. For the btest informabon about developments related to Form 1098
and s mstructons, such & leprslabon enscted afler they were publabed, go o
www,irs, gov Form 1 98,
Important Tax Return Documents Enclosed 2021-09-09 14:27:15
Tax Summary Print Update
Beginning with tax year 2021, the printed Tax Summary page for 1099 DIOB Premium packages was updated to
include the Not Reported on Combined 1099 column, which is shown in the following graphic:
Tax Summary
Listad below is a summarization of all items pasted to your account. It includes fterms reported to the IRS on 1039 Farms INT, DIV, B and OID, itams reported to
the IRS by individual payers, and miscellaneous information you may need in the praparation of your federal and state income tax refurns.
Mot Reported
INCOME Reported on on Combined
Combined 1083 1099 Total 1040 Reference
Domestic Dividends:
Tl BT BT B000 $14,401.07 $14,771.07 Sch B, Part ll, Line 5
Qualified $0.00 §13,401.07 $1%,401.07 See 1040 instructions
Section 1994, %80.00 $80.00 See 1040 instructions

U.5. Government Interest Reported as Dividends:

Total foryear $200.00 $300,150.00 15300,350.00 Sch B, Part ll, Line 5

L o reerrraerreerreree  $200.00 £0.00 $200.00 See 1040 instructions
Original lssue Discount on U5, Gov't Int Reported as Dividends:

T Bl O BT . 857000 £0.00 $532.00 Sch B, Part ll, Line 5

Oal T i ®B0.00 50.00 $510.00 See 1040 instructions
Foreign Dividends:

Taotal for year .. %100.00 5$2,213.18 $2,313.18 Sch B, Part ll, Line §

Qualified $0.00 5$2,213.18 $2.213.18 See 1040 instructions
Exempt Interest Dividends {not subject to Alt Min Tax):

Non-taxable in New York $461.00 \ $0.00 7 $461.00 1040, Line 8b
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States

Colorado

Beginning with tax year 2021, the Nonresident Beneficiary withholding (Override) field was moved from the
bottom of the Schedule NR group box in the Nonresident Returns collapsible section to the bottom of the Print

and Compute Options group box in the Colorado General Information collapsible section.

= Colorads General Information - $108 - 2021 - 104182 - 104182
Print and Compube Dplioes

O Suppress print of “A swiement of income and dedwections is anached heneto™ at the end of the grantor stalement (GRANTORS OHLY)

U Final year filing state return on iscome Tax Returs”
[ Aliocate expensss agadast United States government interest

[0 Odfsed the same amownt of expensa sgainst USGI as on federal retur bo force state USGI 10 equal the federal amount
L] Wonrgs il izt

NoneesidentBanefcoy whbholding [Oveide)

B850.00

lllinois

Beginning with tax year 2021, the following changes were made:

« Under the Payments and Credits collapsible section, the following changes were made to the Step 7 -
Refund/Balance Due group box:

° The Pass-through entity payments from Schedule K-1P or K-1T field was renamed to Pass-
through entity payments from Schedule K-1P or K-1-T (Override).

° The Pass-through entity tax credit from Schedule K-1-P or K-1-T field was added.

ONESOURCE TRUST TAX VERSION 21.05
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Step 7 - Refund/Balance Due

Compassionate use of Medical Cannabis Pilot Program Surcharge

Sale of assets by gaming licensee surcharge

Credit from prior year overpayments

Form IL-505-B (extension) payment (Override) |
Pass-through entity payments from Schedule K-1-P or K-1-T{Owverride) |

Pass-through entity tax credit from Schedule K-1-P or K-1-T
lllinois income tax withheld

Form IL-516-] prepayments

Form IL-516-B prepayments

Amount of overpayment to be credited to next year

[] Overpayment credited to next year is going to a different FEIN

¢ The Return has merged losses field was removed from the General Information group box under the
Amended Return collapsible section.

Kansas

Beginning with tax year 2021, the following fields were added under the Income and Deductions collapsible
section:

¢ Business interest expense carryforward deduction in the Additions category.
¢ Global intangible low-tax income (GILTI) in the Subtractions category.
* Disallowed business interest deduction in the Subtractions category.

+ Disallowed business meal expenses in the Subtractions category.
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¢ Kansas General Information - 555A - 2021 - APITSTZ - APITSTZ2

= Income and Deduclions

egion \Descripion ___________________________________________________________|Amount

¥ 1

Addtions Interest fram ochar stase and munizipsl abligatians (Overnide)
Additions Income taxes deducted on Federal return (Owerride)
Additions Business interest expense camyfonwand deduction 3100.00

- : : : - ; N———
Sublracsions Ratiremant benefits

- Neli ; 5 _— -
Subtractions Global intangible low-tax income (GILTI) $200.00
Subtractions Uizallowed businass mierest deducton 3300.00
Subtractions Disallowed business meal expenses $400.00

Maryland

Beginning in tax year 2020, the Qualified business income deduction field was added to the Deductions
category in the Nonresident overrides grid under the Nonresident Returns collapsible section.

4 Maryland ¥
» Maryland General Information - 310C - 2021 - 123456 - test
» Income and Deductions

~ Nonresident Returns

Schedule NR

[] Generate a nonresident return using income from Maryland sources

[ Calculate nonresident recipient{s) share of income based on recipient distribution percentage

Nonresident tax paid by PTE's
Beneficiary percentage of tax paid to PTE (Override)
Nonresident overrides

Non-Maryland Non-Maryland Maryland Maryland non-
Category Description distributable non-disfributable | distributable distributable
income income income income
T T T T

. Deductions Income from intangible personal property (required for nonresident deduction section)
[l D=cuctions Related (far ident fan s=ction)
. Deductions Monresident deduction {Override] - Enter dollar or decimal.

5 B 1 - Cveria
Deductions ‘Qualified business income deduction I
Income Imterast (Cwerride)

B ncorne Dividends {Override)

. Income Capital gain (loss) (Override)
. Income Ordinary gain {loss) (Override)
. Income Other income {loss) (Ovemride)
. Income MNet Business {Override)

. Income MNet Farm (Override]

Source Income Rents, royalties, partnership, S-corps. other estates and trust (Override)
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Massachusetts

Beginning with tax year 2020, the following fields were added to the Schedule D - Capital Gains and Losses
category in the grid under the Income and Deductions collapsible section:

¢ Long-term capital losses applied against short-term capital gains (Override)
¢ Short-term capital losses applied against long-term capital gains (Override)

¢ Long-term capital losses applied against interest and dividends (Override)

w Income and Deductions
Income and Deductions

sehesule D T

Echedule D - Capital Gams and Losses  |Long term capital boss camyaver

EZchedule D - Capital Gams and Losses | Adusiment of long term gaindloss for Mass purposes

EZchedule D - Capital Gams and Losses | Allowalkle deductions against trade or busaness - long term (Schedule 8)

EZchedule D - Capital Gams and Losses | Met long term gainloss from pass theu entites (Overide)

Echedule D - Capital Gams and Losses | Long term gain'ess inchuded in U5, Form 4797, Part 1] but net in MA Schd D (Owerrida)
Echedule D - Capital Gams and Losses  |Long term gains on collectibles and pre-80 instaliment sales

Echedule D - Capital Gams and Losses | Allowable deductions from trade or business (Schedula O)

Schedule D - Capital Gaing and Losses | Long-term capital losses applied against shon-term capital gaing (Overnide)
Schadule D - Capital Gamns and Losses | Short-Saim capial ioases apohed againgt loag-em cagial gaens (Ovirrmide)
Echedule D - Capital Gans and Losses | Long-term capital losses applisd agaenst interest and dradends (Overnide)

Minnesota
Beginning with tax year 2021, the following changes were made:

¢ The following fields were added to the Credit category in the grid under the Payments and Credits
collapsible section:

° Film Production Tax Credit
o Certificate number for film production tax credit
o Credit for increasing research activities

° Pass-through entity tax credit
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¢ The following changes were made to the Adjustments to federal taxable income category in the
Schedule M2NC, Federal Adjustments grid under the Income and Deductions collapsible section:

° The Paycheck Protection Program and Refundable credit equal to 50% of COVID wages fields

were removed.

° The Restaurant revitalization grants, Temporary allowance of full deduction for business

meals and Employee retention credit fields were added.
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¢ The following changes were made to the Adjustments to federal taxable income category in the

Schedule M2SBNC, Federal Adjustments grid under the ESBT collapsible section:

° The Paycheck Protection Program and Refundable credit equal to 50% of COVID wages fields

were removed.
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° The TCDTR basis and depreciation provisions field was renamed to TCDTR and TCDTR20 basis
and depreciations provisions.

° The TCDTR credit provisions impacting basis and depreciation field was renamed to TCDTR
and TCDTR20 credit provisions impacting basis and depreciation.

° The TCDTR20 basis and depreciation provision, Restaurant revitalization grants, Temporary
allowance of full deduction for business meals and Employee retention credit fields were

added.

Schedule M2SBNC, Federal Adjustments
|| Categony

Adjustments to federal taxabis income

T T T T T S T e TR

TCOTR and TCOTR20 basis and depreciaticns provisions

Descripion Ao

T T

Adnustrents 1o federsl Waabie Moo

TCOTR snd TCOTRID crmdil provisans irpacing bases and deprecison
LUTR credd provisions impactng DUsingss ExpEnsss

Adpstents 1o federdl Wakbie Mmoo

Ledk-ihrough rule for related comirplled fonegn corporalong

AdhuBimens b federdl Deabie income

Employee relenion credn for empioyers Mfesied by quiified JaaEeS

AdpBUTEAE b Rederhl [l B indDmE

Chibg - adipsiments io fgders e Do

TCOTRID badd bnd SEprBiublich phiviladnd

Adjustrants to federal o bie income

Restaurant revitalizabon grants

Acpasimenis bo federal o bie income

Temparary dlcwanct of full deduction for busingss meals

Adpesimants o federal oabie income

Employes rebenton credit

¢ The following fields were added to the Payment and Credits category in the Income, Taxes, Payments,
Credits, Additions and Subtractions grid under the Amended Return collapsible section:

° Film Production Tax Credit

o Certificate number for film production tax credit

° Credit for increasing research activities

o Pass-through entity tax credit
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"

- . Income, Taxes, Payments, Credits, Additions and Subtractions
States Summary

A . Amounts as Comected
General Beneficiary State Information Category Description previously Jr—
reported Override]
e T i ¥
[l Payments ang Credits Unused credt for owners of agnicaltural sssels from = priar year
. Payments and Cradits Cartificate number received from the Rural Finance Autharity
[ Fayments and Credits Historic structure rehabilitation tax credit
[l Fayments and Gredits Natianal Park Service (NPS) project number
y and Credits Credit for taxes paid (override)
Account Payments and Credits Film Production Tax Credit
Payments and Credits Certficate number for film production tax credit
Recipients Payments and Credits Credit for increasing research activifies
e St S S I Payments and Credits Pass.through entiy f2x credit
Subirastions Net interest from U.S. gavernment coligations
Transactions and Funds [ 5ebtraciions State income tax refund included a3 income on the federal tax refum
[ 5ubirastions Federal bonus depreciation
Sales [ 5ubrractions State net operating loss carryover
R S [ 5ubrrastions Prior addback of of business income
. Subtractions Railroad maintenance expenses
Tax Review—Deductions B 5ubiractions Subtraction due fo federal changes not adopted by Minnesota
B 5ubirastions Deferred foreign income (section B65)
Tax Review-Tax and Credits [ 5ubractions Global intangitle low-taxed income (GILTT)
b e T . . Subtractions Diszllowed section 280E axpenzes of medical cannabis manufaciurers

North Carolina

Beginning in tax year 2021, the Explanation of changes for amended return group box was added under the
North Carolina General Information collapsible section. This input is required to e-file an amended return.
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Firisl ywar filing wiwss retam on Tncoma Tax Rstem’
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Tide o Fideciary |
panan Form D407 wes el Bied law] peas (4 applicadin] e nordal
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Beginning with tax year 2021, the following changes were made to Income and Deductions collapsible section:
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» The following fields were added to the Additions category:
o Deferred Gains Reinvested Into an Opportunity Fund
° S-Corporation Shareholder Built-in Gains Tax
° Amount by Which Federal Basis Exceeds State Basis for Property Disposed of in current tax year
° Unabsorbed Net Operating Loss Deduction
o Withdrawal of 529 Plan Contributions Not Used for Permissible Purpose
o Discharge of Qualified Principal Residence Indebtedness
° Qualified Education Loan Repayments by Employer
° Above-the-line Qualified Charitable Contribution Deduction
° Business Meal Deduction in Excess of 50%
o Discharge of Certain Student Loan Debt

° Expenses Related to Income Not Taxed by N.C.
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¢ The following fields were added to the Subtractions category:
° Bonus Asset Basis
° Recognized IRC Section 1400Z-2 Gain

° Gain From the Disposition of Exempt N.C. Obligations Issued Before July 1, 1995
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New Features

o Exempt Income Earned or Received by a Member of a Federally Recognized Indian Tribe
° Amount by which State Basis exceeds Federal Basis for Property disposed of in current tax year

° Ordinary and Necessary Business Expense Reduced or Not Allowed Due to Claiming a Federal Tax
Creditin Lieu of a Deduction

° Personal Education Savings Account Deposits

o Certain State Emergency Response and Disaster Relief Reserve Fund Payments
° Certain Economic Incentive Payments

© Certain N.C. Grant Payments

© Certain Net Operating Loss Carrybacks (Limited to 20% of amount added to AGl in tax years 2013
through 2019)

o Excess Net Operating Loss Carryforward (Limited to 20% of amount added to AGI in 2019 and 2020)

° Business Interest Loss Limitation (Limited to 20% of amount added to AGl in 2019 and 2020)
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¢ The Other Adjustments grid was removed.

Oklahoma

Beginning with tax year 2021, the Return is being filed due to a federal audit check box was added to the
Amended Return group box under the General Information collapsible section.
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Utah

New Features

For all tax years, the 68 - Payroll Protection Program Grant or Loan Addback field was added as a selection
to the Additions drop-down list under the Income and Deductions collapsible section.
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Beginning with tax year 2021, the AG - Special Needs Opportunity Scholarship Program Credit selection
was added and the AB - Student Prosperity Savings Program Credit selection was removed from the
Deductions drop-down list in the Nonrefundable Credits grid under the Payments and Credits collapsible

section.
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Fixes

Amended State Return Changes

To better align with state e-filing capabilities and for consistency, the separate state fields for denoting an
amended return were removed beginning with tax year 2021. The Amended Return check box on the account
binder's Account Information page (shown in the graphic below will apply to all returns. Use the Document
Option drop-down list (for example, select Federal and state, Federal only, State only) when processing to
control the returns that are processed for amendments.

« Account - 310C - 2021 - 8A33034 - LESLIE HANNONS TRUST UMW

[] Change in Trust's Name =) [] This trust files both a 1041 and 990
Name of Estate or Trust: 5 LESLIE HANNONS TRUST UMW | Employer ID: =] E

[ | BNC: 4 [BES
Begin Tax Year: 1112021 | Sub ID: =48
End Tax Year: (123172021 | Regional Office: '
Type of Entity: & Complex(§100) w Branch Number: o
Situs State: 3 [ Mew York - Minor Acct Type: =) :
Date Created: =F[10/411961 5227 Type: S [N
[ Initial Return = [] Has agent for trustee [] Met operating loss carryback
[ Final Return Amended Return Split Tax Year into two filing_periods

uperseding Heturn (Applies to federal only)

e For Arizona, Indiana, Kentucky, North Dakota, New Hampshire, the Return is an amended Return field
was removed from the General Information collapsible section.

¢ For California, the Amended Return (Override) field was removed from the General Information
collapsible section.

e Forlllinois, the Generation of Form IL - 1041-X field was removed from the Amended Return collapsible
section.

¢ Forlowa, This is an Amended IA 1041 field was removed from the grid under the General Information
collapsible section.

¢ For Minnesota, Pennsylvania, the Generate an amended Return field was removed from Amended
Return collapsible section.

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.
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Known Issues

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.
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For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 21.05 includes an update to the version number and a change to the tax
years available in the Tax Year drop-down list on the Login page and in the main navigation area.

NEW FEATURES

Tax Year 2022 Added

Tax year 2022, was added as a selection to the tax year drop-down list on the Login page and in the main
navigation area. The following graphic shows the tax year selections in the main navigation area:

TRUST TAX INSIGHT MSON REUTERS

REGISTERS ACCOUNT [ EEE Logout w2.05

| « Collapse

+ Recantly Opened Accounts

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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