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ONESOURCE TRUST TAX 22.02 RELEASE
NOTES
For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS
ONESOURCE Trust Tax version 22.02 includes bug fixes and introduces the following features:

l E-filing capability for Massachusetts Form 2G for 5227 accounts

l Infrastructure for e-filing federal 5227 returns

l Ability to process accounts from the Accounts without Processing Holds topic

NEW FEATURES
The topics below describe features added with this release.

E-Filing Federal Form 5227 and Massachusetts Form 2G (for 5227
Accounts)

Beginning with tax year 2021, ONESOURCE Trust Tax will support e-filing for 5227 returns and extensions.
Currently, this feature is not fully functional for federal 5227 returns because the IRS has not released the file
format to software providers. An eNewz broadcast will announce when the IRS is ready to accept e-filed 5227
returns. E-filing is fully available for Massachusetts Form 2G for 5227 accounts. E-filing of 5227 returns will also
be available for accounts that file both 1041 and 5227 returns. After processing the 5227 return or extension,
review the Returns qualified for EF and enrolled for EFTPS and/or Returns qualified for EF but not
enrolled in EFTPS Electronic Filing registers to verify the return or extension is qualified for e-filing.
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New Features

Submitting E-Filing Requests for 5227 Returns and Extensions

To e-file 5227 returns and extensions:

1. From the account binder, click Account > File Electronically.

2. Select Tax Return or Tax Return Extension from the Request drop-down list.

3. Select the 5227 check box for the Return Type. This makes all the other return types unavailable.

4. Select the Request Option check boxes that correspond to the jurisdictions you want to include in the e-file
request. The Federal, Situs State and Non-Situs State check boxes are available.

Even though the Federal check box is available, the IRS does not yet support e-filing for 5227
returns.

Selecting the Situs State check box completes the request only if the situs state is Massachusetts.
Selecting the Non-Situs State check box displays a list of states. While states other than Massachusetts
can be selected, only a Massachusetts selection will complete the request. Other states will be added as
they become available.

5. Click Process.

The following graphic shows the File Electronically page with the selections for a 5227 federal and situs state
processing request:

The following graphic shows that Massachusetts is selected in the Non Situs States list:
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New Features

As with other e-filed return types, an acknowledgement is typically received within 24 to 48 hours after the
submitting the e-file request. If a return was rejected, you will need to review the e-filing rejection report in the
document print section of the account or the 1041 returns rejected by the IRS register. This register will be
renamed to include a 5227 reference in a later release.

For accounts with both a 1041 and a 5227 filing requirement, separate e-filing data records are
saved for each return type and the returns must be e-filed as individual requests. The order in which
the returns are filed is inconsequential. However, an e-filing acknowledgement from the first request
must be received before submitting the request to e-file the second return. This same rule applies
for accounts with both a 1041 and a 990-PF filing requirement.

PDF Attachments

PDF files can be attached to e-filed 5227 returns by clicking Account > E-Filing Document Upload in the
account binder. The 5227 selection was added to the Type of Return drop-down list. Currently, only
Massachusetts is available in the Select State drop-down list when the State check box is selected and 5227 is
selected from the Type of Return drop-down list.
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New Features

Registers

The Electronic Filing base registers listed below are updated to include the 5227/1041A Type column. This
column displays the 5227 type associated with each account.

l Comprehensive Filing Status

l Returns not qualified for Electronic Filing

l Extension returns qualified and enrolled in EFTPS

l Returns qualified for EF and enrolled for EFTPS

l Returns qualified for EF but not enrolled for EFTPS

l Returns that need attention

l Returns waiting for IRS acknowledgement

l Returns accepted by the IRS

l Tax Return Extension accepted by the IRS

l 1041 returns rejected by the IRS

l Extension rejected by the IRS

l IRS reports for filing rejected returns on paper

l Accounts with Attached PDF Documents

ONESOURCE TRUST TAX VERSION 22.02
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New Features

You should consider updating any custom registers created from these base registers so that they include the
5227/1041A Type column. No modifications were made to EFTPS or payment base registers since 5227 returns
do not have tax due.

Filings for all other states that have equivalent 5227 returns require a copy of the federal 5227
return. Until federal e-filing is available, no 5227 returns for the other states can be e-filed.

2017 Tax Year Processing

Processing for tax year 2017 is no longer available. Process is now unavailable in the account binder and
registers when logged into tax year 2017.

Download Archive Data

As a reminder, Archive data for tax year 2016 will be available for download until June 30, 2022. Ensure you
download data for these tax years before June 30. After June 30, the files will be permanently deleted.
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New Features

Options and Overrides

Hawaii was added to the Settlement date for state balance due payments (Does not apply to UT before
2020 or HI, MI, MO, RI for all years) [Date entered must have a four character year, i.e., MM-DD-YYYY]
Electronic Filing option.

1099-B

Beginning with tax year 2021 and for accounts that have the 1099 service level set to either Premium (1099 with
full detail) or 1099 with reported detail only, the R code will print on 1099-B detail statements for sales that
have a current year Return of Capital (ROC) adjustment. This feature applies to both 1099-B reportable and non-
reportable sales. As shown in the following graphics, a description for the R code was added to the information
section above the sales detail on the 1099-B pages:
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REVIEW Menu

PAN Column

Since the active PAN is shown above the grid, the PAN column and the ability to group by PAN were removed to
show more columns. As shown in the following graphic, you can add the PAN column to the grid by selecting its
check box from the Show/Hide Columns drop-down list:
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Accounts without Processing Holds

Processing requests can now be submitted from the Accounts without Processing Holds topic using the view
by PAN view. To submit a processing request:

1. Select the check boxes for the accounts you want to process. All of the accounts included in the grid are
processed if no check boxes are selected.

2. Click located above the detail grid.
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New Features

The Process pop-up window displays. It includes the number of accounts selected for processing, five tabs
(Process, Worksheet, Projection, Shipping and Failure Requests), and the Process and Cancel buttons.

3. Select Tax Return, Tax Return and Worksheet,Worksheet, Tax Return Projection, or Tax Return
Projection and Worksheet from the Request drop-down list. These selections are the selections that are
available for 1099, 1098 and 5498 processing. Depending upon your selection, theWorksheet and
Projection tabs become available on the Process pop-up window.
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New Features

4. Select 1099/FMV, 5498/5498-ESA, 1098 or 1099 MISC/NEC from the Document option drop-down list.

5. If necessary, select the Bypass SmartBridge probes and Bypass message "Today's date is more
than 9 months after tax year-end date for the trust check boxes.

6. Click Process. The accounts are submitted for processing. As shown in the following graphic, the number
of accounts with errors and the number of accounts successfully submitted display at the top of the pop-up
window:
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New Features

7. If there are errors, you can view the error details by clicking the Errored link at the top of the pop-up window
or by clicking the Failure Requests tab.

Currently, the Process Defaults settings under the SETUPmenu are not applied to the
selections on this pop-up window. Be sure to review the settings prior to submitting the
process request.

1099 Revised Date

For all tax years, a date can be added, updated or deleted in the 1099 Revised Date column of the grid in the
Accounts Without Processing Holds view.

ONESOURCE TRUST TAX VERSION 22.02
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To add a date, double-click the Revised Date field for a row then manually enter the date using the
MM/DD/YYYY format, or you can click the down arrow for the Revised Date field to display pop-up calendar then
select the appropriate date.
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To delete an existing date, double-click the Revised Date field then press the Backspace or Delete key.

Click outside of the Revised Date field to save your changes. The following message displays, indicating
changes were saved:

Entries in the Revised Date field across multiple accounts are currently not supported.

Other Schedule E

Beginning in tax year 2021 and for partnership and S-Corp activities, theOrdinary gain/loss Form 4797 -
Portfolio - Investment Income for Form 4952 field was added to the Part III collapsible section on the Other
Schedule E page.

For partnership activities, the field is under Line 20ah.
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For S-Corp activities, the field under Line 17ac.
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Form 5227

Beginning with tax year 2021, the Total annual annuity amounts for all recipients (Override) field was added
to the Charitable Remainder Annuity Trust Information group box under the Charitable Remainder Annuity
and Unitrust Information collapsible section on the Form 5227 page.

ONESOURCE TRUST TAX VERSION 22.02
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New Features

EFTPS Settlement Date

The EFTPS settlement date logic was revised. When the settlement date entered that is in the past, a message
displays and prompts you to enter a settlement date that occurs in the future.

Hawaii

Beginning with tax year 2021, Hawaii was added as a selection to the State drop-down list on the E-Filing
Document Upload page.
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Idaho

Beginning with tax year 2021, the following fields were added to the Idaho Source Income (Override) grid in the
Nonresident Returns collapsible section:

CATEGORY FIELD NAME

Addition Addition for bonus depreciation

Adjustment Interest and dividends not taxable

Adjustment Idaho net operating loss – carryover

Adjustment Idaho net operating loss – carryback

Adjustment Income exempt from Idaho tax

Subtraction Subtraction for bonus depreciation

ONESOURCE TRUST TAX VERSION 22.02
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Illinois

Beginning with tax year 2021, the Pass-through entity tax credit reported to you field was added to the
Figure your Income and Tax group box on the Form IL-990-T page.
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Indiana

Beginning with tax year 2021, the Payments and Credits collapsible section was renamed to Payments,
Credits and Additional Taxes.

The Schedule 1 collapsible section was added and includes the following fields:

l Bankruptcy Estates (Override)

l Composite Filers (Override)

l ESBTs (Override)

l Sales or Use Tax (Override)

990 Indiana Returns

Beginning with tax year 2021, the Entity has multiple unrelated trades or business check box was added to
theGeneral Information group box.

ONESOURCE TRUST TAX VERSION 22.02
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New Features

The following changes were made to the Adjusted Gross Income Tax Calculation on Unrelated Business
Income group box in the Income, Taxes, Payments, Credits and Overpayments collapsible section:

l Added fields:

o Non-unitary partnership income

o Non-unitary partnership income from Indiana sources

o Pass-through withholding and other payments

l Removed fields:

o Interest on US Government Obligations less related expenses

o Deduction for a qualified patents income

ONESOURCE TRUST TAX VERSION 22.02
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l TheOffset Credits group box, which includes an associated grid, was added.

l The Line No column was renamed to Code No in the Additional Explanation or Adjustment grid under
the Add’l Explanation/Sales/Use Tax collapsible section.
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New Features

Massachusetts

Beginning with tax year 2021, the Non-Massachusetts source short-term gains (nonresident trusts only)
(Override) and Non-Massachusetts source gains and losses included on line 21a of Schedule B
(nonresident trusts only) (Override) fields were added to the 12% Capital Gains category in the Income and
Deductions grid under the Income and Deductions collapsible section.

Beginning in tax year 2021, the Refundable dependent credit field was added to the Credit category under the
Payments and Credits collapsible section.
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Montana

Beginning with tax year 2021, the following changes were made to the ESBT and NOL collapsible section:

l The Election to not carry farming losses back check box was added.

l The Amended return information group box was added. The following are included in the group box:

o The Reason for Amended return drop-down list. The selections include: N/A, A-NOL carryback, B-
Federal Audit, C-Amended Federal return, D-Filing Status and E-Other.

o The Form or Schedule field. A maximum of 20 alphanumeric characters can be entered in this field.

o The Line or Box field. A maximum of 20 alphanumeric characters can be entered in this field.

o The Reason field. A maximum of 50 alphanumeric characters can be entered in this field.

ONESOURCE TRUST TAX VERSION 22.02
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Nebraska

Beginning with tax year 2021, the PTE owners who received an allocation that was not claimed on Form
PTC in previous tax year check box was added under the Payments and Credits collapsible section.

Ohio

Beginning with tax year 2021, the Acknowledgement letter from the Ohio Department of Taxation that the
Qualified Pre-Income Tax Trust is exempt from income tax was submitted in a prior tax year field was
added to theGeneral Information group box under theGeneral Information collapsible section.
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Fixes

South Carolina

Beginning with tax year 2021, the Use “short method” to compute underpayment penalty (Payment made
in 4 equal amounts on due dates) check box was removed from theMiscellaneous Options/Overrides
collapsible section.

FIXES
For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

The topic below describes a previously known issue fixed in this release.

ONESOURCE TRUST TAX VERSION 22.02
RELEASE NOTES V1

https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf


26 ONESOURCE Trust Tax 22.02 Release Notes

Fixes

WSC Security Type

The reported issue with the WSC Security Type value not being updated after an asset is no longer a WSC asset
was resolved. Now, if an asset is changed to no longer be aWSC asset, the process for preparing assets
removes the WSC Security Type. The revised WSC Security Type displays for all years in the registers. The
pages accessed from theWSC PLUSmenu continue to be year specific and are not impacted.

The graphics below show that the change to the WSC Security Type is updated for all tax years. The graphics
use as an example an asset that was aWSC REMIC asset in 2020 but is not a WSC REMIC asset in 2021.

The following graphics show that, since the asset is no longer a WSC REMIC asset, the asset does not display in
the REMIC Assets register for all years:
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KNOWN ISSUES
For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.
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Known Issues
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ONESOURCE TRUST TAX INSIGHT 22.02
RELEASE NOTES
For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS
ONESOURCE Trust Tax Insight version 22.02 includes only an update to the version number.

FIXES
For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES
For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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