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ONESOURCE TRUST TAX 22.04 RELEASE
NOTES
For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS
ONESOURCE Trust Tax version 22.04 includes bug fixes and introduces the following features:

l Availability of tax year 2017 Archive data

l Ability to e-file amended federal and state 990 return types

l AWSC Potential Issues message for assets whose factors exceed 100 percent

NEW FEATURES
The topics below describe features added with this release.

Annual Archival Process (Tax Year 2017)

Archive data for tax year 2017 is available for download. See the Downloading Archive Data guide, which is
available in Customer Community, for details on downloading Archive data files.

2017 was removed as a selection from the Tax Year drop-down list on the Login page and in the Main Navigation
Area.

E-Filing of Amended Federal and State 990 Returns

Beginning with tax year 2021, the ability to e-file 990 amended federal and state returns is available. For state
returns, only California (Form 199) is available for this feature. Form 199 is required by the state to be e-filed.
Federal 990s and California Form 199 returns must be qualified for e-filing and cleared of any Electronic Filing
Reject diagnostics prior to submitting the e-file request. Federal 990 and California Form 199 returns can be e-
filed independently.
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2 ONESOURCE Trust Tax 22.04 Release Notes

New Features

Options and Overrides

The Electronic Filing option selections (including the options in the ERO Information section) on the Options and
Overrides page and the e-filing settings on the account’s Admin Controls page are used for filing amended
returns just as they are for original filings.

For state 990 e-filing, a new settlement date option was added to the Electronic Filing category and is shown in
the following graphic.

Steps for Filing Amended Returns

1. Open the account you want to amend.

2. Select the Amended Return check box under the Account collapsible section on the Account Information
page.

The IRS allows only e-filing of amended (not superseding) 990 return types.

3. Make the necessary changes to the account data for the amended return.

4. Process the account.

5. To e-file the amended return, click Account > File Electronically to access the File Electronically page.

6. Select Amended Return from the Request drop-down list then select the 990 check box for the Return
Type.

7. For the Request Option, select the check boxes that apply to your e-file request. Federal and state can be
submitted as either one request or as separate requests. When e-filing a California Form 199 return,
indicate whether it is the situs state or non-situs state return for the account. A list of states display if the
Non-Situs State check box is selected. While many states are listed, only California is currently available
for amended return e-filing.

ONESOURCE TRUST TAX VERSION 22.04
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New Features

8. Click Process.

Documents

Like original return documents, e-filed amended returns are frozen with the EF or ES e-file indicator and cannot
be deleted. Use the Comments field to distinguish between original and amended returns.

Tax Due Payment

Like original return tax due payments, e-filed federal amended return payments are made through the EFTPS
process. California Form 199 payments can be made with the e-filed return or can be submitted with the payment
voucher, which is available as part of the California Form 199 return.

Registers

No changes were made to the e-filing and payment registers. The Return Type column was made available for
adding to custom registers in a previous release. As shown in the following graphic, use this field to distinguish
between original (Fiduciary Return) and amended returns:
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New Features

California

The state of California requires an explanation of changes along with the amended California Form 199 return to
be e-filed. Beginning with tax year 2021, the Amended Return Explanation of Changes text box was added to
the California General/Misc Information collapsible section. The following graphic shows the new text box

Computation Summary Register

Beginning with tax year 2021, new fields are available for adding to custom registers created from the
Computation Summary base register. The table below lists the fields and their categories.

990-PF Returns is a new category. Several existing fields pertaining to 990-PF returns were moved
to this new category from the 990 Returns category.

CATEGORY COLUMN TITLE

1041 Return Section 645 Election (Box 1041, Schedule G) Section 645 Election

State Computed
Amounts

CA, Sch G - No. of CA trustees No. of CA trustees

ONESOURCE TRUST TAX VERSION 22.04
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CATEGORY COLUMN TITLE

State Computed
Amounts

CA, Sch G - No. of non-CA trustees No. of non-CA trustees

State Computed
Amounts

CA, Sch G - No. of CA noncontingent beneficiaries No. of CA beneficiaries

State Computed
Amounts

CA, Sch G - No. of non-CA noncontingent
beneficiaries

No. of non-CA beneficiaries

State Computed
Amounts

State Overpayment State Overpayment

5227 Return Fair Market Value of assets at end of tax year End of year asset FMV

5227 Return CRAT - Total annual annuity amounts for all
recipients

CRAT - Total annual annuity
amount

Schedule D (1041) ST - Form 8949, Box A ST – Box A

Schedule D (1041) ST - Form 8949, Box B ST – Box B

Schedule D (1041) ST - Form 8949, Box C ST – Box C

Schedule D (1041) ST - Sch D, line 4 Sch D, line 4

Schedule D (1041) ST - Partnerships, S corps & trusts/estates ST – From PTEs

Schedule D (1041) ST - Carryover from prior year ST – Prior year carryover

Schedule D (1041) LT - Form 8949, Box D LT – Box D

Schedule D (1041) LT - Form 8949, Box E LT – Box E

Schedule D (1041) LT - Form 8949, Box F LT – Box F

Schedule D (1041) LT - Sch D, line 11 Sch D, line 11

Schedule D (1041) LT - Gain from 4797 LT - Gain from 4797

Schedule D (1041) LT - Carryover from prior year LT – Prior year carryover

Schedule D (1041) Unrecaptured Section 1250 Gain - Distributed Unrecaptured §1250 Gain -
Distributed

ONESOURCE TRUST TAX VERSION 22.04
RELEASE NOTES V1
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New Features

CATEGORY COLUMN TITLE

Schedule D (1041) Unrecaptured §1250 gain - Current year gain (loss) Unrecaptured §1250 gain –
Current yr

990-PF Returns Revenue - Total (Net Investment) Part I, line 12 (col b)

990-PF Returns Expense - Compensation (Net Investment) Part I, line 13 (col b)

990-PF Returns Expense - Compensation (Disbursements) Part I, line 13 (col d)

990-PF Returns Expense - Total (Net Investment) Part I, line 26 (col b)

990-PF Returns Net investment income Part I, line 27 (b) (col b)

990-PF Returns Adjusted net income Part I, line 27 (c) (col c)

990-PF Returns Balance Sheet - Pledges receivable (End Book
Value)

Part II, Line 4 (col b)

990-PF Returns Analysis of Changes in Net Assets - Other Increases Part III, line 3

990-PF Returns Year 1 - Part VI-B Line 2a Part VI-B Line 2a1

990-PF Returns Year 2 - Part VI-B Line 2a Part VI-B Line 2a2

990-PF Returns Year 3 - Part VI-B Line 2a Part VI-B Line 2a3

990-PF Returns Year 4 - Part VI-B Line 2a Part VI-B Line 2a4

990-PF Returns Distributable Amt - Recoveries of amts treated as
qual distributions

Part X Line 4

990-PF Returns Distributable Amt -Distributable amount as adjusted Part X Line 7

Schedule K-1

Beginning with this release, the Portfolio 1231 Gain/Loss field can be updated in the Schedule K-1 base
register and in any custom registers created from this base register.

ONESOURCE TRUST TAX VERSION 22.04
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New Features

Beneficiary Registers

Beginning with this release, the following fields are available for adding to custom beneficiary registers:

CATEGORY COLUMN TITLE

Beneficiary Distributions RMD Date RMD Date

Beneficiary Distributions RMD Amount RMD Amount

Beneficiary Tape Lock-out Signals Lock RMD Date Lock RMD Date

Beneficiary Tape Lock-out Signals Lock RMD Amount Lock RMD Amount

The following graphic shows each of these fields added to a beneficiary register:

ONESOURCE TRUST TAX VERSION 22.04
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New Features

Beneficiary Computation Summary Register

Beginning with tax year 2022, the Beneficiary Computation Summary register was added to the Tax
Computation Results base category. This new register displays all computed amounts presented on a
beneficiary’s K-1. The register also includes various supplemental information that presents as only one instance
per beneficiary (for example, Section 199A information or excess deduction detail). The register does not display
information that presents as more than one per beneficiary (for example, foreign tax information by country detail
or Section 199A by trade or business detail).

WSC Income Reallocation

Beginning with tax year 2022, the “Factors received exceeded 100%” message was added to the Additional
Information column in theWall Street Concepts Factor Detail grid. This message displays when the total
factor percentage for a given payment date exceeds 100 percent.

ONESOURCE TRUST TAX VERSION 22.04
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Additionally, the Potential Issues on WSC Assets with IR Factors register was updated to include this
message as a selection in the Issues drop-down list.

ONESOURCE TRUST TAX VERSION 22.04
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New Features

Load Error Messaging

As of June 2022, error messaging was added to provide user notification of issues that caused records on data
files not to load properly to ONESOURCE Trust Tax. These are errors that may have occurred in the past but
notification to you may not have always occurred. Providing this error messaging within ONESOURCE Trust Tax
gives you visibility into any issues with your data files so that you can take corrective action before a subsequent
data file is sent.

For data loads processed using AutoLoad, any errors detected can be reviewed by accessing the Load Error
Report. You can find the Load Error Report in the Request History collapsible section on the Request Status
and History page.

For data files processed through our Manual Load, any errors detected are noted in the Request History
collapsible section but the details of the error(s) must be obtained by contacting our Support team. The following
table includes some examples of error messages and their explanations:

ONESOURCE TRUST TAX VERSION 22.04
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New Features

ERROR MESSAGE EXPLANATION

WARNING [PAN] [Account No]
was SKIPPED in Load of
Transaction Only File due to
Account Record Not Found.

Data File was loaded as Transaction only and encountered a new
account.

WARNING [PAN] [Account No]
was SKIPPED in Load of Bene
Only File due to Account
Record Not Found.

Bene Spreadsheet Load contained account which was not on OTT
database.

WARNING [PAN] [Account No]
990PF Asset Record was
SKIPPED, Invalid 990PF Asset
Type. AssetType/ID&Name =
<Asset details>

Load Record 86 with invalid Asset Type for the Account type

WARNING [PAN] [Account No]
990 Asset Detail Record was
SKIPPED, Invalid 990 Asset
Type. AssetType/ID&Name =
<Asset Details>

Load Record 86 with invalid Asset Type for the Account type

WARNING [PAN] [Account No]
was SKIPPED in Load of
990PF MONTHLY AVERAGE
MARKET VALUES (Rec 87)
due to Account Record for Tax
Year [Tax Year] Not Found

Record 87, Account not found in Tax Year specified

WARNING [PAN] [Account No]
was skipped in Load of Carbon
Copy Record, No match to
Recipient Taxpayer ID found in
database, ID = <TaxPayer ID
loaded in datafile>

The Carbon copy record (Record Type 2O) was not loaded because there
was no matching recipient Taxpayer Id from the data file with the
database. This could be due to an incorrect ID in the Carbon Copy record
or because this load contained an update to the taxpayer id for the
corresponding recipient, but the taxpayer id field was locked in OTT,
which would prevent load from updating the ID. 

We have encouraged all Trust Accounting Vendors to transition to our AutoLoad process by the fall
2023. This will allow all users to review errors directly from ONESOURCE Trust Tax rather than
contacting our Support team for error details.

ONESOURCE TRUST TAX VERSION 22.04
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New Features

Users

The user right descriptions in the following table were updated to more current terminology:

PRIOR DESCRIPTION CURRENT DESCRIPTION

Can modify CIF settings for this Product
Access Number

Can modify PAN level Options & Overrides

Can modify Superbank CIF settings Can modify SuperBank level Options & Overrides

Can export 1099 files to disk Can export 1099 data files created for submission to
IRS/States

Can authorize accounts for Zane FPS
access

Can authorize accounts for export into the Fiduciary
Accounting System (FAS)

Can modify 1099 Control Information and
file 1099

Can modify Information Reporting Setup and create 1099
data files

The following graphic shows the updated user right descriptions:

ONESOURCE TRUST TAX VERSION 22.04
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New Features

1042-S Recipient Details

Form 1042-S Recipient Information

For all tax years, the Chapter 3 Status Code 08 description was changed to Partnership other than WFP or PTP
in the Form 1042-S Recipient Information collapsible section on the Recipient Detail page.

ONESOURCE TRUST TAX VERSION 22.04
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New Features

Beginning with tax year 2022, code 38-Publicly Traded Partnership was added to the Recipient’s Chapter 3
Status Code drop-down list and code 12-No LOB article in treaty was added to the Limitation on Benefits
(LOB) Treaty Category Code drop-down list in the Form 1042-S Recipient Information collapsible section on
the Recipient Detail page.

1042-S Income Overrides

The updates listed in the following table were made to the 1042-S Income Overrides collapsible section on the
Recipient Detail page:

TAX YEAR BEGIN TYPE OF UPDATE INCOME CODE INCOME CODE DESCRIPTION

2022 New Code 57 Amt realized under IRC section 1446(f)

All Update Description 40 Other div equivalents under IRC section 871(m)

The following graphic shows the updates:

ONESOURCE TRUST TAX VERSION 22.04
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New Features

1042-S Additional Income

The updates shown in the following table were made to the 1042-S Additional Income collapsible section on the
Recipient Detail page:

TAX YEAR
BEGIN

TYPE OF
UPDATE

INCOME
CODE

INCOME CODE DESCRIPTION

2022 New Code 56 Div equivalents under IRC section 871(m) from combined
trans rules

2022 New Code 57 Amt realized under IRC section 1446(f)

All Update
Description

40 Other div equivalents under IRC section 871(m)

The following graphic shows the updates:

Sales

Beginning with tax year 2022, the Proceeds to be reported on Form 1042-S as amount realized under
§1446(f) check box was added to the Sales Detail page.

ONESOURCE TRUST TAX VERSION 22.04
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New Features

Foreign Taxes (Schedule K-3)

Beginning with tax year 2021, the changes listed below were made to the Foreign Taxes (K-3) collapsible
section on the Other Schedule E Detail page for Partnership and S-Corp activities.

Part II – Foreign Tax Credit Limitation, Section 1 – Gross Income Grid

l The following text was added above the grid to explain how to enter foreign gross income information from
Schedule K-3 in the grid:

"For each foreign country for which foreign income is reported, the row ‘Total gross income (sum of lines
1 – 23)’ MUST be added. Gross income should be entered in the ‘Foreign Branch’, ‘Passive’, ‘General’
and/or ‘Other’ income categories. If all or a portion of the gross income is reported as qualified
dividends, then that income should be entered in a similar manner. See Customer Community ‘K-3
Entry Overview’ document for more information."

l The Category Type (if not by country) column was added to provide input of information not reported by
country. No input is allowed in the Country column when any of the options in the drop-down list other than
Reported by foreign country are selected.

See the Schedule K-3 Foreign Tax Entry Overview document, which is posted in Customer Community,for
more information about using the Category Type (if not by country) column.

ONESOURCE TRUST TAX VERSION 22.04
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New Features

Part III – Other Information for Preparation of Form 1116 or 1118, Section 4 – Foreign
Taxes, Line 1 Grid

l The following text was added above the grid to explain how to enter foreign tax information from Schedule
K-3 in the grid:

"For each foreign country, foreign taxes paid on foreign source income should be entered (in U.S.
dollars) for the applicable income category in the ‘Foreign’ column. See Customer Community ‘K-3
Entry Overview’ document for more information."

l The Category Type (if not by country) column was added to provide input of information not reported by
country. No input is allowed in the Country column when any of the options in the drop-down list other than
Reported by foreign country are selected.

See the Schedule K-3 Foreign Tax Entry Overview document, which is posted in Customer Community,for
more information about using the Category Type (if not by country) column.

ONESOURCE TRUST TAX VERSION 22.04
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Charitable Deduction – 1041

Beginning with tax year 2022, the Follow IRS instructions verbatim in determining the amount of tax-
exempt interest (TEI) allocable to charitable distribution (Multiply amount paid for charitable purposes
from current year gross income by fraction which equates to gross TEI divided by gross income) check
box was added to the Charitable Deduction - 1041 page, which is accessed from the Tax Review-Deductions
main topic.

The calculated value carries to the subsequent tax year.

990-T and 4720 Amended Returns

Beginning with tax year 2021, the Amended Return collapsible section was added to the Form 990-T and Form
4720 pages, which are accessed from the Tax Review - 990main topic. The new collapsible section includes a
grid with the following columns:

l Explanation

l Line Number

l Description

l Previous Return Amount

l Amended Return Amount

The following graphic shows the Amended Return collapsible section on the Form 990-T page:

ONESOURCE TRUST TAX VERSION 22.04
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The following graphic shows the Amended Return collapsible section on the Form 4720 page:

Idaho

Beginning with tax year 2021, the Tax on ESBT or QFT composite return line item was revised to Tax on
ESBT or QFT composite return (Override) in the Payment and Credits collapsible section.

ONESOURCE TRUST TAX VERSION 22.04
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New Features

ONESOURCE Trust Tax Help Updates

Print (PDF) Versions of Trust Tax User Guides

The ONESOURCE Trust Tax help now includes the print (PDF) versions of over 40 Trust Tax user guides. In the
help, you can access the print (PDF) version of a user guide by clicking theOpen PDF link. This link is included
on each Table of Contents page or, if the user guide is only one topic, the topic itself. The following graphic shows
where the link is located on the Table of Contents page for the "Getting Started" topic:

The following graphic shows theOpen PDF link on an individual topic:

ONESOURCE TRUST TAX VERSION 22.04
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New Features

The PDF Library tile was added to the last row of tiles on the ONESOURCE Trust Tax Help startup topic. Clicking
the tile displays a list of links to the print (PDF) versions of all the user guides. The following graphic where the
PDF Library tile is located on the startup topic:
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New Features

Release Notes, Known Issues, Tax Application Changes and Forms and E-Filing Status

You can now access the following by clicking the Releases and Updates tile from the ONESOURCE Trust Tax
Help startup topic:

l Release Notes - Includes current and prior year (back to 18.01) Release Notes for ONESOURCE Trust Tax
and ONESOURCE Trust Tax Insight.

l Known Issues - Lists the known (open) issues for ONESOURCE Trust Tax and ONESOURCE Trust Tax
Insight.

l Tax Application Changes - Lists corrected issues and newly released changes in the tax application.

l Forms and E-Filing Status - Indicates whether federal and state forms have been released for the current
tax year. Also includes the state approval status and date when processing is estimated to be available, and
lists the e-filing availability for federal and state returns.

The following graphic shows the location of the Releases and Updates tile:
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New Features

On the ONESOURCE Trust Tax Releases and Updates startup topic, Release Notes are available as digital and
print (PDF) versions. To access Release Notes from the ONESOURCE Trust Tax Releases and Updates page,
select the specific release from the Current Year drop-down list or select the year from the Prior Years drop-
down list. The following graphic shows the location of the drop-down lists:

ONESOURCE TRUST TAX VERSION 22.04
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New Features

The graphic below shows the Version History and Table of Contents topic that displays when 22.03 Release
Notes is selected from the Current Year drop-down list. To open the print (PDF) version of the 22.03 Release
Notes, clickOpen PDF. To access the digital version, click the links below the "Table of Contents" section.

ONESOURCE TRUST TAX VERSION 22.04
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New Features

On the ONESOURCE Trust Tax Releases and Updates startup topic, the print (PDF) versions of the Known
Issues, Tax Application Changes and the Forms and E-Filing Status are available. As shown in the following
graphic, you can access these documents by clicking the appropriate link:
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Fixes

FIXES
For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES
For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 22.04
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ONESOURCE TRUST TAX INSIGHT 22.04
RELEASE NOTES
For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS
ONESOURCE Trust Tax Insight version 22.04 includes an update to the version number and introduces the new
features listed below.

NEW FEATURES

2017 Tax Year

2017 was removed as a selection from the Tax Year drop-down list on the Login page and in the Main Navigation
Area.

Printing Worksheets and Tax Return Projections from Registers

ONESOURCE Trust Tax Insight users who were granted the user rights listed below can now print worksheets
and tax return projection documents from registers. User rights are granted to you by the tax department
supervisor.

l Can view and print Worksheets

l Can view and print Tax Return Projections

Insight users can select one or more trusts for printing from registers using the new check box shown in the
following graphic:
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Do not select any check boxes if you want to include all of the accounts in the register in the print request. After
you select the accounts you want to include in the print request, click the Register Action drop-down list then
select Print.

The respective document type can be printed for the selected accounts if the requested document type exists (it
was processed in ONESOURCE Trust Tax). The following graphic shows the Print pop-up window that displays
for Insight users:
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New Features

The user rights granted to you determine whetherWorksheet and Tax Return Projection display in the
Document drop-down list. If neither user right is granted, you cannot make any selections in the Print pop-up
window and the error message shown in the following graphic displays:
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New Features

It is most common to selectMost Recent from the Document Option drop-down list. The Document Selection
drop-down list allows you to print specific sections of the document. The additional print options allow you to:

l Combine each account’s document into one PDFor keep them separate.

l Print the documents on both sides of the page.

After your selections are made, click Submit to submit the request. After the request is submitted, navigate to the
Request History grid on the Home page. As shown in the graphic below, the document created will have a link in
the File Name column. Click the line to open or download the print file(s).

ONESOURCE TRUST TAX VERSION 22.04
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Fixes

If the print request returned no results, access Request Errors in the Request History grid on the Home page to
review. The Error column shows the reason for the failure. The most common error is that the document does not
exist for the respective account(s).

We are exploring the capability to print tax return documents from Insight. There are more
complexities associated with tax returns because Insight access to these documents is controlled
by milestone selections in ONESOURCE Trust Tax.

FIXES
For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES
For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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