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ONESOURCE TRUST TAX 22.05 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 22.05 includes bug fixes and introduces the following features:
¢ Main and subaccount associations are now year dependent
¢ State status and milestone category now available in federal based registers

¢ Admin Controls page now displays all federal and state e-filing statuses

NEW FEATURES

The topics below describe features added with this release.

Tax Year 2023 Added

Tax year 2023 was added as a selection in the Tax Year drop-down list on the Login page and in the Main
Navigation Area. The following graphic shows the tax year selections on the Login page:
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New Features

Main and Subaccount and Master Holder and Receiver Relationships

Prior to the 22.05 release, when a related type (Main and Subaccount or Master Holder and Receiver) was
created, modified or removed, the relationship applied to all tax years. If the relationship was removed in a certain
tax year, it was removed for all years. With this release, adding an association applies to the current tax year and
will carry forward, but the association will not apply to prior years. If an association is removed, the change
applies to the logged in tax year and carries forward but does not apply to prior years.

Register Impact

The new Related register field is available in the Account Master Information category on the Register
Properties page and should be added to custom registers that reference account relationships. Beginning with
the 22.05 release, this new field replaces the existing field (now renamed to Related (Prior to 22.05), which will
be removed in a later release. The graphic below shows both the old and new fields. You may want to retain the
old field in registers for comparison purposes. The new Related field is the one you will now maintain.
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The last account in the above graphic reflects a difference in value in the two fields. This indicates that this
account’s subaccount relationship was changed for tax year 2021 (the register information in the Results
collapsible section indicates the tax year) and is now different from the year independent field, Related (Prior to
22.05).

Processing a specific year’s tax return causes the main and subaccount relationship to carry to the subsequent
tax year. Additionally, data loaded to the subsequent tax year (even before the prior year’s return is processed)
rolls the values from the prior year. A change to the relationship settings followed by return processing carries the
change to the subsequent tax year. For example, when tax year 2023 data is loaded, the values from 2022 are
rolled to 2023. If the 2022 values are changed, the values for tax year 2023 are updated when the 2022 return is
processed.

ONESOURCE TRUST TAX VERSION 22.05
RELEASE NOTES V1



ONESOURCE Trust Tax 22.05 Release Notes

New Features

WSC Income Reallocation Update

Beginning in tax year 2022, FIS Wall Street Concepts created codes for:
e Section 897 and Section 199A dividend income
¢ Section 897 and Section 199A short-term capital gain
e Section 1250 and Section 897 capital gain

As shown in the following table, ONESOURCE Trust Tax was updated to accommodate the new WSC codes for
Section 199A, Section 897 and Section 1250 gain income into the existing ONESOURCE Trust Tax tax codes:

INCOME DESCRIPTION OTT TAX OTT TAX CODE DESCRIPTION
CODE
Sec 199A & Sec 897 dividend 599 Section 199A Dividends
Sec 199A & Sec 897 short-term capital 599 Section 199A Dividends
gain
Sec 1250 & Sec 897 capital gain 300 Capital Gain Distributions-Unrecaptured Sec
1250
Partnership Distribution 12 Partnership Income

No new tax codes were created for Section 897 income since the IRS Instructions for Form 1099-DIV state that:
¢ Only RICs and REITs should complete boxes 2e and 2f
¢ Boxes 2e and 2f do not need to be completed for recipients that are U.S. individuals

The Partnership Distribution code is an existing code but beginning in tax year 2022, FIS made it applicable to
NRA reporting; therefore, ONESOURCE Trust Tax will map these factors to tax code 12.

WSC Plus UIT Update

Beginning in tax year 2022, the FIS Wall Street Concepts UIT service created income codes for Section 199A
and Section 897 dividends (OED) and Section 1250 and Section 897 Capital Gain (TEC). As shown in the
following table, when WSC UIT output files are loaded to ONESOURCE Trust Tax, transactions with these
income codes create transactions in tax codes 599 and 300:

ONESOURCE TRUST TAX VERSION 22.05
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INCOME DESCRIPTION OTT TAXCODE OTT TAX CODE DESCRIPTION

Sec 199A & Sec 897 dividend 599 Section 199A Dividends

Sec 1250 & Sec 897 Capital Gain | 300 Capital Gain Distributions-Unrecaptured Sec 1250

990-PF Returns Register Category

Beginning with this release, the 990-PF Returns category is available on the Register Properties page for
custom registers that are created from the base registers listed in the following table:

DATA TYPE BASE CATEGORY REGISTER NAME

Accounts Tax Computation Results Income Distribution Deduction

Accounts Tax Computation Results Capital Loss Carryovers

Accounts Tax Computation Results Beneficiary Computation Summary

Accounts Tax Computation Results Computation Summary with Resident State
Accounts Tax Computation Results 990 Computation Summary

Accounts Tax Computation Results Computation Summary with States - Latest Compute
Accounts Workflow Management Account Status (Federal)

Accounts Workflow Management Account Status (Federal) - Latest Compute
Accounts Workflow Summary Accounts Assigned to Preparer by Entity Type
Accounts Workflow Summary Number of Accounts by Status

Accounts Workflow Summary Number of Accounts by Preparer by Status
Processing Reprocessing Required 1041 Needs Reprocessing

Processing Reprocessing Required 1099 Needs Reprocessing

Processing Reprocessing Required 5227 Needs Reprocessing

Electronic Filing | Electronic Filing Extensions rejected by the IRS

Electronic Filing | Electronic Filing Extension returns qualified and enrolled in EFTPS

ONESOURCE TRUST TAX VERSION 22.05
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DATA TYPE

Electronic Filing

BASE CATEGORY

Electronic Filing

ONESOURCE Trust Tax 22.05 Release Notes

New Features

REGISTER NAME

Tax Return Extension accepted by the IRS

Electronic Filing

Electronic Filing

Comprehensive Filing Status

Electronic Filing

Electronic Filing

Returns not qualified for Electronic Filing

Electronic Filing

Electronic Filing

Returns qualified for EF and enrolled for EFTPS

Electronic Filing

Electronic Filing

Returns qualified for EF but not enrolled in EFTPS

Electronic Filing

Electronic Filing

Returns that need attention

Electronic Filing

Electronic Filing

Returns waiting for IRS acknowledgement

Electronic Filing

Electronic Filing

Returns accepted by the IRS

Electronic Filing

Electronic Filing

1041 returns rejected by the IRS

Electronic Filing

Electronic Filing

990 returns rejected by the IRS

Electronic Filing | EFTPS Balance Dues Balance Due Payment Summary to be submitted
Electronic Filing | EFTPS Balance Dues Balance Due Payments that need attention
Electronic Filing | EFTPS Balance Dues Balance Due Payments Requested but not sent

The 990-PF Return category includes previously existing fields that were recategorized for clarity.

State Status and Milestones and State Computed Amounts Register

Categories

The State Status and Milestones category is now available on the Register Properties page for the registers
listed in the table below. Adding fields from this category to a custom register results in a row for each state return
type in addition to the multiple rows (one for each return or form type - 1041, 990, 1041/990, or 5227) that are
already included for the federal status and milestones. This now provides one register that combines both federal
and state status and milestones and that includes accounts without states attached.

DATA TYPE

BASE CATEGORY

REGISTER NAME

Accounts

General Account Information

Active Accounts

ONESOURCE TRUST TAX VERSION 22.05
RELEASE NOTES V1
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DATA TYPE BASE CATEGORY REGISTER NAME

Accounts General Account Information Active Accounts (with processing information)
Accounts Workflow Management Account Status (Federal)

Accounts Workflow Management Account Status (Federal) — Latest Compute
Accounts Workflow Management Beneficiary Status

Accounts Account Review Accounts with Option Overrides

Accounts Account Review Tax Return Footnotes

Accounts Tax Computation Results Computation Summary

Accounts Tax Computation Results Computation Summary with Resident State
Accounts Tax Computation Results Computation Summary with States — Latest Compute
Accounts Tax Computation Results Extension Summary

Accounts Tax Computation Results 990 Computation Summary

Accounts Federal Electronic Estimates 990-PF - Federal Electronic Estimate Quarterly Detail
Accounts Federal Electronic Estimates Quarterly Detail for Federal and all States
Transactions, | Transactions Registers (With Transactions in Tax Code 24, Grantor Only
Sales Account Criteria)

Transactions, | Transactions Registers (With Transactions with additional lines of explanation
Sales Account Criteria)

Processing Processing Currently Processing

Processing Processing Print Files (Tax Return) and Status

Processing Processing Print Prepared But Not Printed

Processing Processing Shipment History

Processing Processing Currently Printing

Processing Reprocessing Required 1041 Needs Reprocessing

ONESOURCE TRUST TAX VERSION 22.05
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DATA TYPE BASE CATEGORY REGISTER NAME

Processing Reprocessing Required 5227 Needs Reprocessing

Processing Reprocessing Required Needs Reprocessing - Processed next year but no
current year tax return

Electronic Electronic Filing Comprehensive Filing Status

Filing

Electronic Electronic Filing Electronic Filing diagnostics

Filing

Electronic Electronic Filing Returns not qualified for Electronic Filing

Filing

Electronic Electronic Filing Extension returns qualified and enrolled in EFTPS

Filing

Electronic Electronic Filing Returns qualified for EF and enrolled for EFTPS

Filing

Electronic Electronic Filing Returns qualified for EF but not enrolled in EFTPS

Filing

Electronic Electronic Filing Currently being submitted

Filing

Electronic Electronic Filing Returns that need attention

Filing

Electronic Electronic Filing Returns waiting for IRS acknowledgement

Filing

Electronic Electronic Filing Returns accepted by the IRS

Filing

Electronic Electronic Filing Tax Return Extension accepted by the IRS

Filing

Electronic Electronic Filing 1041 returns rejected by the IRS

Filing

Electronic Electronic Filing Extensions rejected by the IRS

Filing

ONESOURCE TRUST TAX VERSION 22.05
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DATA TYPE BASE CATEGORY

REGISTER NAME

Electronic Electronic Filing 990 returns rejected by the IRS

Filing

Electronic Electronic Filing IRS reports for filing rejected returns on paper
Filing

Electronic Electronic Filing Accounts with Attached PDF Documents
Filing

Electronic EFTPS Taxpayer Enroliment Accounts Marked Ready for Enroliment
Filing

Electronic EFTPS Taxpayer Enroliment Accounts Not Enrolled

Filing

Electronic EFTPS Taxpayer Enrollment Enroliments Status (Ask)

Filing

Electronic EFTPS Taxpayer Enrollment Entity Testing Status

Filing

Estimate Federal Estimate Review Quarterly Detail for Federal and all States
Preparation

The State Computed Amounts category is now available on the Register Properties page for the registers listed
in the table below. Adding fields from this category to a custom register results in a row for each state return type
in addition to the multiple rows (one for each return or form type - 1041, 990, 1041/990, or 5227) that are already
included for the federal computed amounts. This now provides one register that combines both federal and state
computed amounts and that includes accounts without states attached.

DATA TYPE BASE CATEGORY REGISTER NAME

Accounts Workflow Management Account Status (Federal)

Accounts Workflow Management Account Status (Federal) — Latest Compute
Accounts Tax Computation Results Computation Summary

Accounts Tax Computation Results Computation Summary with Resident State
Accounts Tax Computation Results Computation Summary with States — Latest Compute

ONESOURCE TRUST TAX VERSION 22.05
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DATA TYPE BASE CATEGORY REGISTER NAME
Accounts Tax Computation Results 990 Computation Summary
Processing Reprocessing Required 1041 Needs Reprocessing
Processing Reprocessing Required 5227 Needs Reprocessing

Electronic Filing

Electronic Filing

Comprehensive Filing Status

Electronic Filing

Electronic Filing

Returns not qualified for Electronic Filing

Electronic Filing

Electronic Filing

Extension returns qualified and enrolled in EFTPS

Electronic Filing

Electronic Filing

Returns qualified for EF and enrolled for EFTPS

Electronic Filing

Electronic Filing

Returns qualified for EF but not enrolled in EFTPS

Electronic Filing

Electronic Filing

Returns that need attention

Electronic Filing

Electronic Filing

Returns waiting for IRS acknowledgement

Electronic Filing

Electronic Filing

Returns accepted by the IRS

Electronic Filing

Electronic Filing

Tax Return Extension accepted by the IRS

Electronic Filing

Electronic Filing

1041 returns rejected by the IRS

Electronic Filing

Electronic Filing

Extensions rejected by the IRS

Electronic Filing

Electronic Filing

Returns rejected by the IRS

Itis recommended that you add the State column to any registers that will include fields from these state
categories so that each row for the same account can be differentiated from each other.

When adding a field from the State status and milestones or the State computed amounts category, the
custom register results will include a row for each attached state and return type (1041, 990, or 5227) per

account. The following graphic shows an example of the register results that include an account with 1041, 990

and 1099 return types along with multiple states attached:
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¢ Column Update 3088 - 2021 - Detad - Compulatson Summany - demo
+ Results - 3 - Detad - Computation Summary - demd - 15 applied records
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AutolLoad Registers

Beginning with the 22.05 release, the Account Load Status register was renamed to Account Load Status by
Tax year. Additionally, the Account Load Status - Last load register was added under the Load from Trust
Accounting System base category. This register displays the status of only those accounts that were included
in the most recent data file. These registers are visible only in PANs that are set up for AutoLoad.

The following graphic shows the Account Load Status by Tax year and the Account Load Status - Last load
registers on the Register Listing page:

Scope Register Type | Base Category Custom Category Register Mame Regisier Description

b 4 T | ond troem Trugt Azcousning Syiten L 4 T -
Ease Datail Load from Trust Accounting Systen Lesd Sunus ‘Status of Load from Accountng
[Ease Duetail Laad from Trust Accountng Systen AZCOUTS Added from Lasl Load Agaed AotBurst
Case = 2 aad from Tral Accouning Systen Actve Aceounts Mot n Last Load Ned delesed o closed and net

Deanl Lo e Teions Acsouotinn S Clead o Doigont Arccenis Inchadesintan lond | Clirmsd o dslsssdmpdmilla

Sase Daetmil Load from Trust Ascouming Systen Astgant LOBC 51358 - Las! laad Siatus of Accourss from Law: load e
Fase Datail Load from Trust Accourting Systen Accourt Losd Status by Tax year Status of sccount leads
[3cal Dtz Load from Trust Accoumting Syiten Clodad o Dt Acoount Inciuded in Ladt Load - AK | Closed o deleted Bl il o

The following graphic shows the Account Load Status - Last load register results:

ceount Load Status - Last load
unlt Load Status - Last load - 1 applied reconds

[0 |Eworfteportz  |T22Ts3 2200 TUREHEE 113300 AM |533T206M001_ronpee_Ervor_B0ZIN021132 |Load Complete ] 0]saar
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New Features

Load Register Fields

The fields listed below are available to add to custom registers created from the Load Status base register. They
are found in the Load Statistics category on the Register Properties page.

¢ Type of Load Process - Selections for this field include:
° Manual Load - Denotes data files loaded by the ONESOURCE Trust Tax Production department
° Custom AutolLoad - Not applicable to most users

° Auto Receive and Pre-Load - Denotes data files that have an automated process for preload and are
then loaded by the ONESOURCE Trust Tax Production department

° Auto Load - Denotes the PAN is set up for AutoLoad
¢ First Posting Date - This is the oldest date found in the data file that is AutoLoaded
e Last Posting Date - This is the most recent date found in the data file that is AutoLoaded

The following graphic shows the fields available in the Load Statistics category on the Register Properties page:

¢ Information - 310C - 2021 - Load Status

« Detail Columns

i vailabl il Column
= e
Field
. Load Statistes e T 4
8, e —

Load Statistics Load Process Type of Load Process
Load Statistics eariest date found on file First Posting Date
Load Statistcs Didest date found on file Last Posting Date
| nad Sigrghs Bl b of ey inds geldige T

The following graphic shows the fields available in a custom register:

T T (e

r

r

r

Auto Lead

01/0172022

1072012022

Auto Load

01/01/2022

10/20/2022

The following graphic shows the selections for the Type of Load Process field:
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# of Accts | Load ID m Type of Load Process First Posting Date Last Posting Date
r r r r r w | r r

Manual Load

Custom Autoload

Auto Receive & Pre-Load
AutolLoad

Beneficiary K-1 Transfer

The Beneficiary K-1 transfer field in the Beneficiary Master Information category on the Register Properties
page can no longer be added to a custom register. The structure of the field and its values are not compatible with
register functionality. You can find the field in the Options collapsible section on the Recipient Detail page in the
account binder. If there are existing custom registers with this field, the results display a value of 0 or 1. You
should remove the field from your registers.

The following graphic shows the Beneficiary K-1 transfer field on the Register Properties page:

blnlﬁei.lqr Master Information id T 4
L Beneficiary Master information Generation Skip Person Generation Skip Person
D Eanaficiary Master Information Mon Mass bene subject to MATES payment MAIES
D Beneficiary Master Information Do nmot send recipient package to Mailing Service Do Mot Send to Mailing Service
|:| Beneficiary Master infomnation Date of last change to DoNotSendToMailService Fiag Date of DoNotSendTolMailService Change
O |seneficiary Master iInfarmaticn Use beneficiary address for MLP mailing address MLP address Setling
D Beneficiary Master Information Initials of person making |ast change to DoMotSendToMailSeras. .. |Who changed DollotSendToMailService
D Baneficiary Master Information Transfer Beneficiary K-1 Banaficiary K-1 transfer

Options and Overrides

The following changes were made to Options and Overrides:

* New option for 65 day distributions - The Do not consider IRC 663(b) distributions made within 65 days
of the close of the prior taxable year (option applicable beginning in tax year 2021) Compute -
States option under the MASSACHUSETTS heading.

ONESOURCE TRUST TAX VERSION 22.05
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Compute - Sta... | Present difference between federal and state gains on MA Sched. D MNo No
Compute - Sta... |Include U.S. Govemment Interest in Other Interest on Form 26 - Grantor trusts Mo No
Only include short-termn capital gain dividends (tax code 120) coded as principal in

Compute - 3. | 51e lating nondistributive income No No

Compute - Sta... | Name of designated tax matters pariner MNe

Compute - Sta... | ldentifying number of tax matters pariner Ne

Compute - Sta Use TAl to determine distributions reported{option applicable beginning with tax Mo No

e - Sta Do not consider IRC 683(b) distributions made within 65 days of the close of the No N

- | prior taxable year (option apphcable bciinrung in tax year 2021) -

¢ 5498 Load option - The Update the 5498 Fair Market Value from the Load data file Load option
description was revised to Update the 5498 Fair Market Value, RMD Date and RMD Amount from the
Load data file.

Mark the reversing and original ransactions/sales as "Stopped” when a reversing

Load record is loaded with [Previously Sent Transaction Number] and [Previously Sent MNo
Bosting Datal hing inal

e MMMFI‘MW.RHDMH RMD Amount from the Load No

Load Updats the 0298 Fair WMarkst Value of Certain Speciied ASsets, 2na relai=d Coos, No
from the Load data file

¢ Year 2022 added to depreciation opt out - The 2022 option was added to the Elect out of additional first-
year depreciation deduction on qualified property for post 09/01/2001 assets placed in service in
the following years heading.

Override | Text Value

Compute - Fe._ | 2016 Yoz Yes @rm 41372017 2:27:00 PM

Compute - Fe... |2017 Yes Yes @RM 1202812017 3:34:00 PM

Compute - Fe, |2018 es Yes @rm 4732020 937:00 AM

Compute - Fe... (2019 Yas Yes @RM 4732020 93700 AM

Compute - Fe.. | 2020 es Yes @RM 162020 95300 AM
| Compute - Fe... (2021 Yas Yoz Q}M 111152021 3:09:00 PM

Compute - Fe.. | 2022 es Yes @RM 111572021 3:.09:00 PM

990 Control

The updates listed below were made to the 990 control information. To access 990 control information, click
SETUP > 990 Control > 990.

ONESOURCE TRUST TAX VERSION 22.05
RELEASE NOTES V1
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e Tax code 69 was added to the Expense collapsible section.

990 Control I+ Revenue - 5237
i - Expense
190-EZ -
[T
FF Ratio Overrides B r| r r| | r
Tax Code Dascriglgn E [ ~ |0 g O
32....Aeal Estate Expanse on Non-Rantal Property -
23....5tabe Incorma Taos
54....Non-Allocable Legal Fees
56,50 Intangible Taves
57....0ther Taxes (Not available after 2017)
57....0ther Taoes (not subject bo 510,000 limitation)
28....Faderal Tax Payment - Prior Year's Liability
66....Trusten/ Executor Feas [mon-allocable)
67 .. dnvedatrmant Expentel - Dividend Income (nen-aliocable)
i A bk s e e b L S i
Customize l?‘; Facdaral Elturl:lt-; = lncome

¢ The following items were added to the K-1 Income collapsible section:

o Section 7439(b) positive adjustments

° Section 965(a) inclusion - net investmentincome

° Section 965(a) inclusion - non-net investment income

° Section 751 gain (loss)

o Section 1(h)(5) gain(loss)

° Deemed section 1250 unrecaptured gain

°o Excess taxable income

°o Excess business interestincome

° OQOrdinary gain/loss Form 4797 - Business

° QOrdinary gain/loss Form 4797 - Portfolio

° OQOrdinary gain/loss Form 4797 - Portfolio-Investment Income for Form 4952

ONESOURCE TRUST TAX VERSION 22.05
RELEASE NOTES V1
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990 Control » Revenue : 5337
aa0 » Expense
990-EZ » K-1 Income
990-PF De-cn
990-PF Ratio Overrides
990 Tax Code Description
Investment Income -
Unrelated business taxable income
Section 1202 gain - 30% exclusion
Section 1202 gain - 60% exclusion
Section 1202 gain - 75% exclusion
Section 1202 gain - 100% exclusion
Income/loss(real estate pros only)
Options&Overrides
r ross incoma = oil & gas
990 Control Section 743(b) positive adjustmaents
EBection 965(a) inclusion - net investmaent income
Customize Section 963(a) inclusion - Non-net investment income
Saction 731 gain (loss)
Information Reporting Setup [ ] l Section 1(h}(5] gain (lozs)
Desmed section 1250 unrecaptured gain
1042-5 Control Ready. Excess taxable inceme
Excess business interest income
Estimate Control Qrdinary gain/loss Form 4797 - Business
Qrdinary gain/less Form 4797 - Portfolio
GSMI Control | Ordinary gain/loss Form 4797 - Portfolio - Investment Income for Form 4952 7
rl Tl i 7

¢ The following items were added to the K-1 Expense collapsible section:
© Cash Contributions (60%)
° Cash Contributions (30%)
° Noncash Contributions (50%)
° Noncash Contributions (30%)
o Capital gain property to a 50% organization (30%)

° Capital gain property (20%)

ONESOURCE TRUST TAX VERSION 22.05
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990 Control I

%0
980-E2

990-PF
990-PF Ratio Overrides
940 Tax Code Description

» Revenue : 5337
» Expense

» K-1 Income

= K-1 Expense

.F"Jua.r click here to add new row

Charitable contributions [100%%)

Investment interest expenses
Deductions--royalty income
Saction 55(e){2?) expenditures
Deductions - partfolio{other)
Nondeductible expenses

Investment expenses

Chiilaaila R

Etitﬂ Bonus Depreciation justment

3 h 501%,
Cash contributions (30%)

Noncash contributions (30%)

Nencash contributions (30%)

Capital gain property to & 50% organization (30%:)

Capital gain property (20%)

Dby

New Tax Codes for §1446(f) Proceeds

Beginning with tax year 2022, the five tax codes listed in the table below were added. These tax codes are used
to report Section 1446(f) proceeds on Form 1042-S. The 2022 Tax Code to Form 1042-S Income Code Mapping
guide will include more information on 1042-S treatment of these tax codes. The guide will be published by
January 2023.

TAX CODE(S) TAX CODE DESCRIPTION

526 Short-term §1446(f) proceeds - Subject to withholding on Form 1042-S
527 Long-term §1446(f) proceeds - Subject to withholding on Form 1042-S
528 Short-term §1446(f) proceeds - Not subject to withholding on Form 1042-S
529 Long-term §1446(f) proceeds - Not subject to withholding on Form 1042-S
530 §1446(f) proceeds - Not reportable on Form 1042-S (Informational Only)

For 1041, 5227, and 1099 processing:

e Tax codes 526 and 528 represent short-term proceeds and will be treated like tax code 519

e Tax codes 527 and 529 represent long-term proceeds and will be treated like tax code 521

Tax code 530 is for informational purposes only. Amounts in this tax code will not be used in any tax return
computations (for example, 1042-S, 1099 and 1041), and will not be included in Trust Accounting Income.

ONESOURCE TRUST TAX VERSION 22.05
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Form 3800

Beginning with tax year 2022, 1b Advanced manufacturing production from Form 7207 was added to the
Form 3800 - General Business Credit Part Il collapsible section on the Form 3800 - General Business Credit
page. To access this page, click Tax Review-Tax and Credits > Form 3800 - General Business Credit in the
account binder.

» Form 3800 - General Business Credit Part | and Part Il - 308B - 2022 - 420043001 - JEFF BOYD
« Form 3800 - General Business Credit Part 1l

=
=

1099-DIV Reqgulatory Updates

Beginning with tax year 2022, "FATCA filing requirement" checkbox on Form 1099-DIV was assigned box
number 11 by the IRS. The box numbers after it were renumbered by the IRS as follows:

¢ Exempt-interest dividends is now line 12

Specified private activity bond interest dividends is now line 13
¢ State is now line 14

« State identification number is now line 15

State tax withheld is now line 16

ONESOURCE TRUST TAX VERSION 22.05
RELEASE NOTES V1
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Form 1099-DIV Dividends and Distributions
OMB No. 1545-0110

1a

Z2a

2
4
5
&
ri
8
o9

13
14
15
16

Total ordinary dividends .. . ..
1b Qualified dividends

2f Section 897 capital gain
Mondividend distributions
Federal income tax withheld

Section 198Adividends_ . .. ... . ... ... ..........
Investment expenses

Foreign tax paid ____
Foreign country or U.S. possession
Cash liguidation distribution

-

$1,000.

Exempt-interest dividends
Specified private activity bond interest dividends
State

£1,200.
$13,000.
NY

£1.,600.

1099-MISC Regulatory Updates

Beginning tax year 2022, box numbers on Form 1099-MISC were renumbered as follows:

Excess golden parachute payments is now line 14
Nonqualified deferred compensation is now line 15
State tax withheld is now line 16

State and Payer’s state no are now line 17

State income is now line 18

ONESOURCE TRUST TAX VERSION 22.05
RELEASE NOTES V1
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2022 Tax Information Statement

Payer's Name and Address: Account Number: 10-111222 Recipient’s Name and Address:
JD TRUST Recipient’s Tax ID Number: 212-21-2121
46 RUE DRIVE Payer's Federal ID Number: 212121212
BAUSSELS [corrected [ ]Fatca [x] 2nd TIN notice
2022 Form 1099-MISC: Miscellaneous Information
OMB No. 15450115
Lo RBIIS e e e ere e er e eneen e ran e e e ae e e nae e ere e eae
2o Rowaltios || e e e e
4. Federalincome tax withheld | e
5. Fishingboatproceeds T
6. Medical and health care Payments
7. Payer made direct sales totaling $5,000 or more of consumer products to recipient for resale D
8. Substitute payments in lieu of dividends or interest o eeraereriaeres
9. Cropinsurance proceeds e
10.  Gross proceeds paid 10 8N AMOMNEY e s
11, Fish purchased for resale, .. ... .....ccccceiiiiiiiin i ssns s snsssasser s
12, ion 4094 deferrals
¢~ | 14. Excess golden parachute payments,__________._ ... ... .. .. N
15.  Nonqualified deferred compensation . e
16, Statetaxwithheld e e a e e eeeen
17. State: ™ Payer's state no: TN1234567897
1B, SEBIE IMCOME, |||l iiiiiiieeiiiiiiiaiesins s e bbesstassise s ses s s e s baa b e s s esa s s ms s ssaabasssrnnis
\ .

Form 2210

Beginning in tax year 2022, the Print Form 2210, Page 3 instead of annualized income worksheet check box
was removed from the Miscellaneous Options collapsible section on the Underpayment Penalty page. To
access this page, click Tax Review-Estimates and Penalties > Underpayment Penalty in the account binder.

If annualized information is present, Form 2210, page 3 now automatically prints in addition to the fiduciary-
specific annualized worksheet. In prior years, Form 2210, page 3 was printed only if the check box was selected
This change does not impact information electronically filed with the IRS.

ONESOURCE TRUST TAX VERSION 22.05
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Tax Review-Estimate and » Underpayment Penalty L605 - 2021 - KIHTKO - K3 TEST FOR HTKO
Penalties e

Estimate Options and Application of » Miscellaneous Options

Q‘L;ﬂlﬂ:lﬂ%lltl ) ) PriorCurrent year return Prior year return not filed or was a shor year v |
IQ !‘: E v I - r J Date filed if earlier than original due date mm/ddlyyyy

Underpayment penalty (Form will not print) |
Amount of penalty to be waived (Dollar Amount or Decimal 1

Fraction)
Taxable short year Compute 2210 based on calendar year ~ ]
First or second year of “estate” determination Use enlity creation date for purposes of determination |

[ Print supporting detail of penalty computation (Form 2210, Part IV, Section B)
[ Do not include alternative minimum tax on Form 2210, Line 2

| [J Print Form 2210, Page 3 instead of annualized income worksheet |

Register Print of California 199 Vouchers

Beginning in tax year 2021, California 199 vouchers can now be printed from a register. As shown in the following
graphic, select Balance Due State Vouchers from the Document Selection drop-down list on the Print pop-up
window:

Document: | Tax Return w | =
Document Option: [Fudaral and state v]
Document Selection: [Balance Due State Vouchars w|
Copies: Default Set v

Print Locally:

O Suppress bar code pages

® Combine documents into a PDF
DPﬂnt on both sides

) Create a PDF file for each document

Print Remotely:
) Bulk Ship _ _
Shipping Mode: [ 93... Routed Shipment W |

ayne Frost v

Shipping Address: |
Staple Tax Returns: [Do

| Submit || Cancel |

ONESOURCE TRUST TAX VERSION 22.05
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Federal and State E-Filing Status Account Binder Fields

Beginning with tax year 2019, the Electronic Filing/Back-End Feed collapsible section on the Admin Controls
page in the account binder was revised so that all e-filing statuses (all return types and all states) for an account
can be viewed. The following graphic shows that, prior to this release, the account binder displayed only one
federal filing status and one state filing status:

» Processing/Assignments - 310C - 2021 - 138 - DICKEY GRANDCHILDREN TRUST

« Electronic Filing/Back-End Feed

Electronic Filing:

[] Exclude from Federal Electronic Filing Federal Filing Status: Accepted
[J Exclude from State Electronic Filing State Filing Status: Mot considered
Total Income reported on the prior year Form 1041 {required for e-filing): | 42,552.1}U|

Electronic Payments:
. Y

As shown in the following graphic, the EFile Status Detail link now replaces these fields:

» Processing/Assignments - 310C - 2022 - 056324-502 - DONALD VILLANUEVA

« Electronic Filing/Back-End Feed

— Electronic Filing:
[] Exclude from Federal Electronic Filing

de from State Electronic Filing

EFile Status Detail

Total Tncome reported on the prior year Form 1041 {required for e-filing): | EG,GUU.{FU|

Clicking the EFile Status Detail link displays the status grid with the following uneditable columns:

Fed/State - Displays either FED or the state abbreviation.

¢ Tax Type - Displays either Exempt (for 990 return types) or Fiduciary (for Form 1041 or 5227).
¢ Filing - Displays Fiduciary Return, Exempt Return, Extension, Amended, or Superseded.

Exmpt Type - Only applicable if the Tax Type is Exempt. Displays 4720 or 990T if the form is 4270 or 990-
T. Displays blank if the form is 990, 990-EZ or 990-PF.

Status - Displays the current e-file status of each record whether or not already submitted for e-filing.

ONESOURCE TRUST TAX VERSION 22.05
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Efile Status

" |FediState _ |TaxType ____ |Filing ______ |ExmptType __|[Status |

| ] r r r r 7| |

. ChA Exempt Fiduciary Return Mot qualified s

. CA Fiduciary Fiduciary Return Qualified

. CT Exempt Fiduciary Return Mot qualified

. CT Fiduciary Fiduciary Return Mot qualified

| Exempt Extension Qualified

. FED Exempt Extension 4720 Mot qualified

. FED Exempt Fiduciary Return Mot qualified

. FED Exempt Fiduciary Return aeaT Cualified

. FED Exempt Fiduciary Return 4720 Mot qualified

. FED Fiduciary Fiduciary Return Mot qualified

. IL Exempt Fiduciary Return Mot qualified -

1 b

- | | | |

Ready. 0 pending change{;]..,._l;ff.:;/_:,i { Unfiltered| Page 1 of 1= [ + 3+ @

Charitable Deduction - 1041

Beginning with tax year 2022, the Follow IRS instructions verbatim in determining the amount of tax-
exempt interest (TEI) allocable to charitable distribution (Multiply amount paid for charitable purposes
from current year gross income by fraction which equates to gross TEI divided by gross income) check
box was added to the Charitable Deduction-1041 page. To access this page, click Tax Review-Deductions >
Charitable Deduction -1041 in the account binder.

Tax Review—Deductions Il- Charitable Deduction - 1041: L599 - 2022 - 7550000016 - FRANCISJARROD

Interest Expense

Taxes

Fiduciary Fees

Attorney, Accountant & Preparer Fees
Other Deductions

Qualified Business Income Deduction
Estate Tax Deductions

Charitable Deduction - 1041

Trust Accumulation of Charitable

Charitable Remainder Trust
Produce Form 1041-A

Gains allocable to income (automatic for final year returns) ?

Follow IRS instructions verbatim in determining the amount of
tax-exempt interest (TEI) allocable to charitable distribution (Multiply
amount paid for charitable purposes from current year gross income
by fraction which equates to gross TEI divided by gross income)

O gd

,;l{r)r;tr)nuzgssszorm 10414) Charity Detail — Detail entries are optional | ? |
Form 8990 Short-Term Long-Term
Income Gain Gain 28%

ONESOURCE TRUST TAX VERSION 22.05
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New Features

Other Schedule E (Regulatory)

Beginning with tax year 2022, the Advanced manufacturing production credit was added to the Credits pop-
up window for Partnership and S-Corp K-1s. To access the Credits pop-up window, click the Credits link in the
grid under the Part lll collapsible section on the Other Schedule E page.

The following graphic shows the Credits pop-up window for a Partnership K-1:

ptic
Credi for moreasing resedrch activities (All others)

Credit for increasing research activities (Eligible small business)

184 | Credit for employer social security and Medicare taxes

150 | Credit for backup withholding

15F  |Advanced manufsctufing produchon

15P |Agricultural chemical security credit
15F  |ARermnative fuel vehicle refueling property eredit

15F  |ARemative motor vehicle credit
158 |Seodiessl snd renewable digse) dopls cradit

Credit for increasing reseanch activities (Eligible small business)

13N | Credit for amployer social secunty and Medicare taxes
130 | Credit for backup withholding

12F | Advanced manufaciuring production I
137 | Altemative fuel vehicle refueling property credi

12P | Altemative motor vehiche credit
137 |Biodiesel and renswable deesal fuals credit

13 | Build America bond credit

13F | Carbon diowide sequestration credit

Prior Year E-Filing of Amended Federal 990, 990-EZ, 990-PF, 990-T and
4720 Returns

As referenced in the 22.04 Release Notes, the ability to e-file 990 amended federal and state returns for tax year
2021 is available. This release extends that capability to tax years 2019 and 2020. Additionally, the ability to e-file
amended 990-T and 4720 federal returns is now available for tax year 2020. The following graphics show the File
Electronically page for tax year 2019 and tax year 2020.

ONESOURCE TRUST TAX VERSION 22.05
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Tax year 2019:

D/‘ For tax year 2019, there is no option for selecting Form 990-T or 4720 because the IRS did not
. make e-filing available for these forms.

« File Electronically 5541 - 2019 - 990EFILE - 990EFILE

1 account to be e-filed | Process

Request: |Amended Retum |
Return Type: ] 1041 990

Request Option: # Federal

Bypass message: “The EIN has changed since the return was processed”

State E-Filing Consent
By using a computer system and software to prepare and transmit this return electronically, | consent to the disclosure of all information pertaining 1o my use of the
system and software to create this return and to the electronic transmission of this tax return 1o the appropriate State Taxing Authority, as applicable by law,

Tax year 2020:

= File Electronically 554L - 2020 - 990EFILE - 930EFILE

1 account to be e-filed ||

i (Amended Reton v s |
Return Type: [ 1041 [4 990 T
Request Option: Federal O |esoweoezeeomrooon

O [esor

DBypnss message: “The EIN has changed since the return was processed” O |z
I Total Rows: 3
Ready. -, Unfiltered Loaded 2013 3 @

Tax Return Footnotes

Beginning in tax year 2021, the State Return column in the Tax Return Footnotes grid was replaced with the
Fed/State column. Additionally, the Federal Return column was renamed to Return Type.

ONESOURCE TRUST TAX VERSION 22.05
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[ACCOUNT & | [2021%] [B031 v

HOME  REGISTERE  ACCOUNT BRIDGEBACK  SETUP  REVIEW  HELP

+ Tax Rotumn Footnoles - 5031 - 2021 - 1099ACCOUNT - 1099ACC0OUNT

The Federal e-File check box is available for adding to any custom register created from the Tax Return
Footnotes base register.

HOME REGISTERS ACCOUNTS WSCPLUS BRIDGEBACK SETUP REVIEW  HELP

Tax Return Footnotes-L577M

» Information - L577 - 2021 - Tax Return Footnotes

+ Detail Columns

[ [ e Rt
F eld

B r 7| Federa r

O Fosmetes |Feders: e-Fite |Federsl e-Fie |

D/‘ While the Federal e-File check box appears to apply when the Federal Return Type includes 990
- as a value, currently, footnotes are not included with 990/990-PF/990-EZ returns. This functionality
will be added with the 23.00 release in December 2022.

Alabama

Beginning with tax year 2022, the following changes were made to the Payments and Credits collapsible
section:

e The following fields were added:

° Overpayment from Prior Year - Includes any calculated overpayment from the prior year and can
also be overridden.

ONESOURCE TRUST TAX VERSION 22.05
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° Payments made with original return - Includes amounts in tax code 190 and can also be
overridden.

o Estimated payments and payments from WNR-V

P ——— » Alabama General Information - 5109 - 2022 - 1041-FORM - 1041-form
T T T T
Creda Crade for moom L Do 30 othe purisdctons |
Crada Hame of forwgn coustry imesme sacmed i NO COUNTRY SELECTED
Crads _l-wﬂ'\-an- forwgn cgarations
Crede | Tho dhest: s foragn Dowuniry B SNCWn: On Bt SoUNERY'S. R Metarny
I Creda Anaunt o fongn (o SreSE BOpEEasH I fOATESEE DErESsires (Dvemioe)
Crada w:&wmmmmm&wmm|w|
T B Srewepanrraed fom Prige s
Faymrant Incm B W
Plyfrant TS DB W AR [ Chel oo
F'w'. Hﬂ.ﬁﬂ:ﬁ“wﬂm“ﬂﬁrlw“x
Paymant Compoeie payments alocaied o beraficaryiyl (Sverce)
I Faymant Faymenis made with orignal retum
= Firyrrant Essraind caymants b paymancs bom WS

¢ The Alabama New Markets Development Credit section was removed.

* Taxes paid with extension (Override) now reflects amount in tax code 189 and can also be overridden.

Connecticut

Beginning in tax year 2022, the CT Withholding Schedule grid was added to the Payments and Credits
collapsible section. This grid contains three columns (Employer’s FEIN, Distributions, and CT Income Tax
Withheld) for manual entries.

CT Withholding Schedule
||| Employer's FEIN || CT Income Tax Withheld |
T T T

.F"'I!'.'!St'L elick here to add new row...

Michigan

Beginning in tax year 2021, Flow-through entity credit (override) and Flow-through entity credit fiduciary
percentage (override) were added to the Credit category in the Payments and Credits collapsible section.

ONESOURCE TRUST TAX VERSION 22.05
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Credit Income taxes paid to another state on incoma taxed by Michigan (override)
Credit Michigan Historic Presenvation Credit Amount

Credit Michigan Historic Preservation Credit

Credit Small Business Investment Tax Credit

Credit Michigan historic presanvation tax credit (refundable)
Fid Sopendad redirn - grigingl peflrn oyerpasment
Credit Flow-through entity credit (override)

Credit Flow-through entity credit fiduciary percentage (override)

Payment Taxes paid with extension {Cwverride)

Payment Amended return - original return tax dus

Minnesota

Beginning in tax year 2022, the Schedule M2NM section with was added to the Nonresident Returns
collapsible section. This new section contains two grids: Income and Deductions - Fiduciary Portion and
Additions and Subtractions - Fiduciary Portion. The Income and Deductions - Fiduciary Portion grid
includes the following override fields:

CATEGORY DESCRIPTION

Income Interest (Override)

Income Dividends (Override)

Income Partnership/Fiduciary/S-Corp income (Override)
Income Rental/Royalty Income or Loss (Override)
Income Business Income/Loss (Override)

Income Farm Income/Loss (Override)

Income Short-Term Capital Gain (loss) (Override)
Income Long-Term Capital Gain (loss) (Override)
Income Ordinary Gain (loss) (Override)

Income Other Income (Override)

Deductions Interest Paid (Override)

Deductions Total taxes paid (Override)

ONESOURCE TRUST TAX VERSION 22.05
RELEASE NOTES V1



28 ONESOURCE Trust Tax 22.05 Release Notes

New Features

CATEGORY DESCRIPTION

Deductions Amount of charity deductions (Override)
Deductions Other deductions (Override)
Deductions Fiduciary fees (Override)
Deductions Attorney and tax preparation fees (Override)
Schedule M2ZNM
Income and Deductions - Fiduciary Portion
| |Category |
[ ] T T T T
B Deductions Interast Faid [Cvarride)
) Deductions Total taxes paid (Override)
. Deductions Amount of charty deductions (Override)
i oeductions Other deductions [Cvarride)
. Deductons Fiduciary fees (Cwerride)
. Deductons Attorney and tax preparation fees (Override)
. Income Imterest (Owverride)
B income Dividends (Override)
. Income Partnership/Fiduciary/S-Corp income {Cwverride)
. Income RentaliRoyalty Income or Loss [Cwerride]
. Income Business IncomelLoss (Cwerrida)
. Income Farm IncomelLoss (Cwvermride)
. Income Short-Termn Capital Gain (loss) (Cwermide)
. Income Long-Term Capital Gain (loss) (Cwerride)
! I""""“"E Thrdimang EM'I |'I'"||.:nrri.-|2'|
(.

The Additions and Subtractions - Fiduciary Portion grid contains the following override fields:

CATEGORY DESCRIPTION

Additions Income taxes deducted on Federal return (Override)

Additions Bonus depreciation addback (Override)

Additions Addition due to federal changes not adopted by Minnesota (Override)
Additions Net operating loss (NOL) carryover adjustment (Override)

ONESOURCE TRUST TAX VERSION 22.05
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CATEGORY DESCRIPTION

Additions Other additions (Override)
Subtractions State income tax refund (Override)
Subtractions Bonus depreciation subtraction (Override)
Subtractions Subtraction due to federal changes not adopted by Minnesota (Override)
Subtractions Net operating loss carryover adjustment (Override)
Subtractions Other subtractions (Override)
Additions and Subtractions - Fiduciary Portion
(Category | Description ______________________________|Total ________|MN Portion
r r r r
Additions Income taxes deducted on Federal return {Cwverride)
Additions Bonus depreciation addback (Cwerride)
Additions Addition due to federal changes not adopted by Minnesota (Cwvernde)
Additions Met operating loss (MOL) carmyowver adjusiment (Ovemde)
Additions Other additions (Owemide)
Subtractions State income tax refund (Overnde)
Subiractions Bonus depreciation subtraction (Override)
Subtractions Subtraction due to federal changes not adopted by Minnesota (Cwerride)
Subiractions Met operating loss carnyowver adjusimeant (Ovemide)
Subtractions Other subtractions (Owvemide)

North Carolina

Beginning with tax year 2022, the Income not taxable to North Carolina group box was added to the
Nonresident Returns collapsible section. It includes the following fields:

¢ All undistributed income is held for the benefit of a resident beneficiary that meets the facts and
circumstances of the North Carolina Department of Revenue v. The Kimberley Rice Kaestner 1992
Family Trust, 139 S. Ct. 2213, 2221 (2019) ruling check box

¢ Intangible Income for the benefit of nonresident beneficiaries - (Override)

* Income for the benefit of nonresident beneficiaries from sources outside North Carolina -
(Override)

¢ Intangible Income for the benefit of resident beneficiaries - (Override)

ONESOURCE TRUST TAX VERSION 22.05
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¢ Income for the benefit of resident beneficiaries from sources outside North Carolina - (Override)

Income not taxable to North Carolina

All undistributed income is held for the benefit of a resident beneficiary that meets the facts and circumstances of the North Carolina Department of Revenue v. The Kimberley Rice
Kaestner 1992 Family Trust, 139 §. CL 2213, 2211 (2019) ruling

Intangible Income for the benelit of nonresident beneficiaries - (Overide) 100.00
Income for the benefit of nonresident beneficiaries from sources outside North Carolina - (Overmide) 200.00
Intangible Income for the benefit of resident beneficiaries - (Override) 300000
Income for the benelit of resident ies from outside North Carolina - (Overmide) 40000

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 22.05
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https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
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ONESOURCE TRUST TAX INSIGHT 22.05
RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 22.05 includes an update to the version number and a change to the tax
years available in the Tax Year drop-down list on the Login page and in the Main Navigation Area.

NEW FEATURES

Tax Year 2023 Added

Tax year 2023 was added as a selection in the Tax Year drop-down list on the Login page and in the Main
Navigation Area. The following graphic shows the tax year selections on the Login page:

IWESOURCE™ TRUST TAX INSIGHT

Product Access Number [PAN) (4950 | Tax Year 2021~ ® Login |
2018
2019
2020
2021
2022

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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