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ONESOURCE TRUST TAX 23.00 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 23.00 includes bug fixes and introduces the following features:
« E-filing capability for 5227 returns
¢ Other 5227 enhancements to accommodate e-filing

¢ Updates to payer details for 1042-S recipients holding publicly traded partnerships (PTPs)

NEW FEATURES

The topics below describe features added with this release.

E-Filing of Federal Form 5227

The IRS will offer e-filing of 5227 returns beginning with tax year 2022. This includes extensions and
amendments. With this release, ONESOURCE Trust Tax supports e-filing for federal 5227 returns, extensions
and amendments. This feature also supports e-filing of both 1041 and 5227 returns for accounts that process
both types.

To e-file Form 5227:

1. From the account binder or a register, access the File Electronically page. For the account binder, click
Account > File Electronically. For registers, click the File Electronically subtopic.

2. Select Tax Return, Tax Return Extension or Amended Return from the Request drop-down list.

3. Select the 5227 check box for the Return Type.

ONESOURCE TRUST TAX VERSION 23.00
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2 ONESOURCE Trust Tax 23.00 Release Notes

New Features

4. Selectthe Request Option check boxes that correspond to the jurisdictions you want to include in the e-file
request. You can select the Federal, Situs State and Non-Situs State check boxes individually orin any
combination.

D/‘ Check boxes for all states are available, but only Massachusetts accepts e-filing of 5227
- returns as of the 22.02 release. See the 22.02 Release Notes for details. See the
ONESOURCE Trust Tax 22.02 Release Notes for details.

5. Click Process to submit the e-filing request.

The following graphic shows the File Electronically page:
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Options and Overrides

Beginning with tax year 2022, the following three 5227 return-specific options were added to the Fiduciary Info
category on the Options and Overrides page:

¢ First name of officer signing the return (5227 Only) (Option applicable beginning with 2022 tax year)
e Last name of officer signing the return (5227 Only) (Option applicable beginning with 2022 tax year)
« SSN of officer signing the return (5227 Only) (Option applicable beginning with 2022 tax year)

The following graphic shows the new options:

ONESOURCE TRUST TAX VERSION 23.00
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» Options and Overrides - SuperBank Options - 310C, 5006

= retvane oo oo
Fiduciary
info - r r r
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o First name of officer signing the return (5227 Only) (Option applicable beginning
. Fidugiary Info with 2027 tax year) Yes John
S Last name of officer signing the return (5227 Only) (Option applicable beginning
. Fiduciary Info with 2022 tax y=ar) Yes Dioe
. = e ggzh‘l? nt;:T::rr}Elgnng the return (5227 Only) (Option applicable beginning with Vas 119-22-3333

Register Description Updates

The names and descriptions of some registers in the Electronic Filing base category were updated where
necessary to remove 1041-specific references. For example, the description for the Comprehensive Filing
Status was Filing Status of all 1041 returns. As of this release, the description is Filing Status of all returns.
Also, the 1041 returns rejected by the IRS register was renamed to 1041 and 5227 returns rejected by IRS.

The updates apply to all tax years. You may want to update the names and descriptions of any custom registers
created from these base registers that reference 1041 only.

NRA Recipient Registers

Beginning with tax year 2022, the 1042-S payer information was moved to the income level from the recipient
level so that different payers can be provided for each income entry. Payer information is now included in the
NRA Detail register. The following payer fields in the NRA Recipient Listing register were renamed to include
2021 & prior as part of their titles because this register is not tax year specific:

¢ Payer ID was renamed to Payer ID (2021 & prior)

¢ Payer Name was renamed to “Payer Name (2021 & prior)

Payer GIIN was renamed to Payer GIIN (2021 & prior)

Payer Ch 3 Status Code was renamed to Payer Ch 3 Status Code (2021 & prior)

Payer Ch 4 Status Code was renamed to Payer Ch 4 Status Code (2021 & prior)

The following graphic shows the renamed fields:

ONESOURCE TRUST TAX VERSION 23.00
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Column Updale 2021 - Detai - NRA Recipient Listing
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The following payer fields were added to the NRA Detail and NRA Corrected Detail base registers. The fields
have been available to add to custom registers but did not have Beginning in 2022 as part of their titles:

e Payer ID (beginning in 2022)

e Payer Name (beginning in 2022)

e Payer GIIN (beginning in 2022)

» Payer Ch 3 Status Code (beginning in 2022)
e Payer Ch 4 Status Code (beginning in 2022)

The following two graphics show the new fields:
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Beneficiary Address Registers

ONESOURCE Trust Tax 23.00 Release Notes
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The Foreign Addr-Before 2014 and Foreign addr flag-Before 2014 fields were removed from the Beneficiary
Address List and Beneficiary Addresses - Foreign base registers because they no longer apply to any active
tax years. If these fields are used in any custom registers, they will continue to display; however, they are
obsolete and should be removed.

The following graphic shows how to use filters to find the Beneficiary Address List and Beneficiary
Addresses - Foreign base registers:

Scope
¥

Register Type | Base Category

r

Bensficiaries '

Custom Category | Register Name

r

Register Description

bensficiary add ' T

End of
Life

Base

Detail

Bansficiaries

Bensficiary Address List List Beneficiary Addressas

A

Base

Detail

Beneficiaries

Bensficiary Addresses - Foreign Beneficiaries with Foreign Add

MNIA

Additionally, the Foreign addr flag-Before 2014 field was removed from the Detail Filter(s) collapsible section
on the Register Properties page for the Beneficiary Addresses - Foreign base register. The field was replaced
with the Country of Address field. The graphics below show the Detail Filter(s) collapsible section before and

after the 23.00 release:

 Detail Filter(s) collapsible section before 23.00 release:

e[ e
| | Change Type-Year Mot equal to Deiete User Value 1
| Foreign addr flag-Before 2014 |Equalito as User Value 2
B s Change Type-Yesr Mot equal to Deiete User Value 3

Information - 310C - 2021 - Beneficiary Addresses - Foreign

 Detail Filter(s) collapsible section after 23.00 release:

» Information - 5337 - 2022 - Beneficiary Addresses - Foreign

» Detail Columns
» Detail Sort
« Delail Filter(s)

Custom registers should be reviewed, and the filter updated, if necessary.

ONESOURCE TRUST TAX VERSION 23.00
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1099 Export Registers - FATCA Field Added to Base Registers and
UltraTax Export File

The FATCA field was added to the following 1099 export base registers:

1099-DIV Export

1099-INT Export

1099-0OID Export

1099-Misc Export

The following graphic shows the 1099 export registers:

Data Type | Scope Register Type | Base Category Custom Category | Register Name Register Description

T T T T T |renpart T
1089 Base Detail 1088 Filing Review 1089-DIV Export Recipient 1098-Div Information
1008 Base Detail 1088 Filing Review 10BE-INT Export Recipient 1088-Int Information
1009 Base Detail 1089 Filing Review 1009-Misc Export Recipient 1028-Misc Information
1009 Base Detail 1089 Filing Review 1008-0ID Export Recipient 1088-01D Information
1009 Base Detail 1089 Filing Review 1008-NEC Export Recipient 1088-MEC Information

On the Register Properties page, the Visible setting for the FATCA field is set to No by default, but custom
registers can be created to modify the value to Yes, if needed. The following graphic shows Visible is set to No
for the FATCA and Corrected fields:

Sioemgt interest on Div Va5 No
B [ioeeow Deta Private Actvity Bond Private Actrvity Bond Int Va5 No
B [1oeeow Deta State where informazion s fied Filing Stae Yes No
B [1eeon e State Payer 1D St Payer 1D Yes Mo
B |1eeon Dem State tax withheld St Tax WH es No
B |Account Audit Information Type of [ust change to this years account data Change Type-Vear Mo Mo
B |ioeeon Dem | Exciuce this 10@8-Div from fling Eoxcd DIV ™ Yes
B |ioeeon Dem Indicator for Tax Return Projection Projection ™ Mo
B |ioeeon Dem 1088-DIV Bling diagnostic message 109900V Disgnostic Mo
B |ioeeon Dem Coresied Coresed Mo Ne
B |ioeeon Dem FATCA FATCA Mo Yes

ONESOURCE TRUST TAX VERSION 23.00
RELEASE NOTES V1



ONESOURCE Trust Tax 23.00 Release Notes

New Features

As shown in the graphic below, when using the UltraTax (.xml) export register option, only the rows where the
FATCA and Corrected values are Yes should be included. The default is to hide these fields because the fields
are not commonly set to Yes. The UltraTax file import will fail if either the FATCA or Corrected fields are included
without a value of Yes.

Export Registers

Ear AL T registers will e exported.

N s OT _
Excel [.xlsx)

.* £ g O Text (.txt)

."” A 0T C8V (.csv)

.-r A Ot ) at (.txf)

.-Ir A 0T C'UltraTax (.xml)

."” A 0T Choose Delimiter: w

| Ealdinlks

D/‘ Both the Tax Exchange Format (.txf) and the UltraTax (.xml) register export options are available
- only in the latest tax year. Now that they are available for tax year 2022, they are no longer available
for tax year 2021.

Related Field Replaces Related (Prior to 22.05) Field in Register
Properties

The 22.05 Release Notes referenced the new Related field and recommended any existing custom registers the
Related (Prior to 22.05) field (the old field) be modified to include the new field. The ONESOURCE Trust Tax
22.05 Release Notes referenced the new Related field and recommended that any existing custom registers with
the old Related (Prior to 22.05) field be modified to include the new field. The Thomson Reuters team will modify
all existing custom registers to replace the old field with the new field. This modification also includes register
property filter references to the Related field. This task will be completed by December 30, 2022.

The Related (Prior to 22.05) field will no longer be available for adding to any custom register.

ONESOURCE TRUST TAX VERSION 23.00
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5227 Type

Beginning in tax year 2022, the 5227 Entity Type Other Explanation field was added and displays when the
5227 Type is set to Other. The 5227 Entity Type Other Explanation field must be populated if the 5227 Type is
changed to Other. If not populated, an error message displays. Accounts that currently have the 5227 Type set
to Other should be reviewed and an explanation added to the 5227 Entity Type Other Explanation field;
however, this will not prevent the account from processing in tax year 2022 nor will the account be rejected from
e-filing.

The following graphic shows the 5227 Entity Type Other Explanation field:

& [ This trust files both a 1041 and 990 (Section 4947(a)(1) trusts)

Employer 1D: £ |95-4458747

BNC: ='| STAT

Sub ID: =324

Regional Office: 32

Branch Number: 3241

Minor Acct Type: =3

5227 Type: &y | Other v

5227 Entity Type Other Explanation:
[] Net operating loss carryback

Split Tax Year into two filing_periods

The following graphic shows the error message that displays if the 5227 Entity Type Other Explanation field is
not populated when the 5227 Type is changed to Other:

...sttax-cw-ga-use 1-aws.tax.nonprod.thomsonreuters.com says

If the 5227 Type is "Other”, a 3227 Type Other Explanation is required.

ONESOURCE TRUST TAX VERSION 23.00
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Amended Return Information

Beginning with tax year 2022, the Amended Return subtopic was added to the Additional Information and
Tax Forms topic, and replaces the Amended Return collapsible section in the Form 1041 subtopic. This is to
accommodate amended return details for both 1041 and 5227 return types. On the Amended Return page, the
following columns were added to the grid:

¢ Return Type - A drop-down list that includes the 1041, 5227 and 1041, 5227 selections.
e Part Number (5227 Only) - A field that allows alphanumeric entries with a maximum of five characters.

The following graphic shows the new columns:

ONESOURCE" TRUST TAX

HOME REGISTERS ACCOUNTS WSC PLUS CAR BRIDGEBACK  SETUF REVIEW CONVERSIONS
Active Accounts-L577X 1042TESTX

__E“m 444 FY
Amended Return

o ot—iotree-Serreerhing

Fiduciary Relationship

Form 706-GS(D1)

Form 926 — Property Transfer to =

Forms ' ;

1041
5227
1041, 5227

Account

5227

Beginning in tax year 2022, the following changes were made to the Form 5227 page in the account binder:

« Balance Sheet collapsible section - The following changes were made to the pages that display when the
Detail links are clicked for the Receivables due from officers, directors etc. and Other notes and loans
receivables ASSETS line items and the Loans from officers directors etc. and Mortgages and other
notes payable LIABILITIES line items:

ONESOURCE TRUST TAX VERSION 23.00
RELEASE NOTES V1
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° The Borrower/Lender Name and Title column was changed to Borrower/Lender Name.
° The Borrower/Lender Title column was added.
° The FMV of consideration furnished by lender column was added.

° The Description and FMV of consideration furnished by lender column was changed to
Description of consideration furnished by lender.

° The Description and FMV of consideration (continued) column was changed to Description of

consideration (continued).

° The Relationship of Borrower/Lender to any officer, director, trustee, etc. column was added.

The following graphic shows the Detail links for the ASSETS line items:

Fair Market valuation date: |

r

r

OJ Average method used for fair market value
Amount of prior year beneficiary balance sheet adjustment paid during the current tax year:

r

1 4

ASSETS

.....=agh - non-interest bearing

Savings and temporary cash investments

...Accounts receivable

Agzounts receivable - Beneficianes

—

l Recaivabias Sus from officers directors etc

I._Dﬂnrmhllndhﬂnm

[

The following graphic shows the Detail links for the LIABILITIES line items:

LIABILITIES

Accounts payable and accrued expenses

| B

Loans from officers dwectors etc

and other notes

... Other liabilites - Beneficiaries

il

The following graphic shows the Borrower/Lender Name and Borrower/Lender Title columns:

ONESOURCE TRUST TAX VERSION 23.00
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Form 5227 Details

|B‘Sava |0Char | x Close |

+ Mortgaaes and other notes pavable

Please click here to add new row...

|

The following graphic shows the FMV of consideration furnished by lender, Description of
consideration furnished by lender, Description of consideration (continued) and Relationship of
Borrower/Lender to any officer, director, trustee, etc. columns:

Balance Sheet collapsible section - The Ending FMV column was added to the pages that display when
the Detail links are clicked for the Investments - Land buildings and equipment and Land buildings
and equipment line items.

The following graphic shows the Detail links for the Investments - Land buildings and equipment and
Land buildings and equipment line items:

—
... Imvestments - Siate government obligations
Invesiments - Corporate Stock

... Investments - Land buildings and equipment

Yl Pl SELEaia | e

. Minus Accumuiated cepreciabon (depleton) | | |

The following graphic shows the Ending FMV column:

ONESOURCE TRUST TAX VERSION 23.00
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Form 5227 Details

@ Save | @Clear | % Close

+ Land buildings and equipment

Please click here to add new row.

+ Statements Regarding Activities collapsible section - In the Statements Regarding Taxes on Taxable
Expenditures (Section 4945) and Political Expenditures (Section 4955) group box, the Expenditure
Responsibility Statement detail link was added for entering grantee information. The link displays after
Yes is selected as the answer for the question above it.

The following graphic shows the Expenditure Responsibility Statement detail link:

- Statements Regarding Taxes on Taxable Expenditures {Section 4945) and Political Expenditures {Section 4955):

During the current year did the trust pay or incur any amount to carry on the propaganda, or otherwise attempt
to influence legislation [Section 4954(e))?

During the current year did the trust pay or incur any amount to influence the outcome of any specific public election
(Section 4955); or to carry on, directly or indirectly, any voter registration drive?

During the current year did the trust pay or incur any amount to provide a grant to an individual for travel, study
or other similar purposes?

During the current year did the trust pay or incur any amount to provide a grant to an organization other than a
charitable, etc. organization described in Sections 509(a)(1).(2), or (3), or Section 4940(d)(2)?

During the current year did the trust pay or incur any amount to provide for any purpose other than religious,
charitable, scientific, literary or educational, or for the prevention of cruelty to children or animals?

If you answered yes to any of the questions above, did any of the transactions fail to qualify under exceptions
described in Regulations Section 53.4945 or in a current Notice regarding disaster assistance?

Organization is relying on a current notice regarding disaster assistance.

If you answered yes to the question about providing a grant to a charitable organization, does the trust claim exemption

] i intai iture responsibility for the grant? if Yes, Expenditure Responsibility Statement is required
Expenditure Responsibility Statement

The following graphics show the columns to use for entering grantee information after the Expenditure
Responsibility Statement detail link is clicked:

Required Detail for Expenditure Responsibility Statement per regulation section 53.4945-5(d)

[ @ Save | @Clear || % Close |
« Grantee Information

Grantee Address
(continued)

|.P|9&5E' click here to add new row...

ONESOURCE TRUST TAX VERSION 23.00
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Required Detail for Expenditure Responsibility Statement per requlation section 53.4945-5(d)
| @ Save | @ Clear |[ % Close |

- Grantea Information

Date of . . Created Updated

¢ Charitable Lead, Pooled Income and Charitable Remainder Trusts collapsible section - In the
Charitable Remainder Trusts group box, the Required Detail for 1.1411-10(g) Election detail link was
added for entering Controlled Foreign Corporations (CFC) or Qualified Electing Funds (QEF) information.
This link is located next to the Check this box if you are making an election under Regulations section
1.1411-10(g) with respect to a controlled foreign corporation or a qualified electing fund check box
question.

The following graphic shows the Required Detail for 1.1411-10(g) Election detail link:

rCharitable Remainder Trusts:
O This is a filing for a charitable remainder annuity trust or a charitable remainder unitrust whose charitable interests
involve only cemeteries or war veteérans' posts

Split-interest trust is making an election under Regulations section 1.664-2(a)(1)(i)(a)(2)
[0 or1.664-3(a)(1)i)(g)(2) to treat income generated from certain property distributions {other than cash)
by the trust as occurring on the last day of the tax year

Check this box if you are making an election under Regulations section 1.1411-10{g) with respect to a
J controlled foreign corporation or a qualified electing fund [Em'''L['l'm-':m!['—‘5'1"—1'-‘5-"-1;1-'!":"*‘]-EEJ"E'-[l

Was the trust instrument amended during the year? Ne A |

The following graphic shows the columns to use for entering CFC or QEF information:

Form 5227 Details

| @ Save || @Clear |[ % Close |
~ Controlled Foreign Corporations (CFC) or Qualified Electing Funds (QEF) for which election is being made

no EIN
| d 7] r| 7] rl 7] 7]

|.F'Iease click here to add new row...

ONESOURCE TRUST TAX VERSION 23.00
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Form 1042-S Payer Information Overrides

Beginning in tax year 2022, the following changes were made for Form 1042-S processing:

¢ NRA recipients will receive a separate Form 1042-S from each publicly traded partnership (PTP). For
example, if a recipient receives income of $100 from PTP ABC and $200 from PTP XYX, two separate Form
1042-S will be generated: one reporting $100 (income code 27) and another reporting $200 (income code
27). In prior years, only one Form 1042-S would have been generated, and the form would have reported
$300 (income code 27).

¢ ONESOURCE Trust Tax will automatically include the PTP's payer information (from the partnership activity
record) in boxes 16a through 16e of Form 1042-S. In conjunction with this change, new payer columns were
added to the 1042-S Income Overrides and 1042-S Additional Income grids for each NRA recipient. The
following graphic shows the new payer columns:

Payer's Chapter | Payer's Chapter

Payer's GIIN
{Owverride)

r f‘ f‘ f‘ f‘ r

Select 3 Chapter 3... |Select 3 Chapter 4.

Select 3 Chapler 3... |Select 3 Chapter 4.

There are no changes from prior years to the following:

¢ Automatic computation applies only if a partnership activity (Other Schedule E record) exists for the
account.

¢ A 37 percent withholding rate is automatically applied.

Beginning in tax year 2022, the following columns were added to the 1042-S Income Overrides and 1042-S
Additional Income collapsible sections on the Recipient Detail page:

¢ Payer's Name

e Payer's TIN

Payer's GIIN

Payer's Chapter 3 Status Code

Payer's Chapter 4 Status Code

ONESOURCE TRUST TAX VERSION 23.00
RELEASE NOTES V1
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The following graphic shows the 1042-S Income Overrides collapsible section:

TDAOTEETR
|Select an Account Action] v

Reciplent’s account numbar
Payer's Mame if different from Agent
Payer's TIN il different from Agent
Payer's GUN if differant from Agent

Py hapi 31413 © ol

w 142.5 Income Owerrides

Payer's Chapter 3 Status Code if differsnt from Agent
gt i differant from Agent

| Force 40435
with Ko (rous
Inic et
NCOrme:tan
Oin

Clear

Close Collapse

[1042TEST ]

| 03-Taritory F1 treated as U S. Person
| 10-Cetified Deamed-Compliant FFI - Othar

Uinigue:
Identific ation
Wumbier
{Crerericie)

|mesr 14887 PR T T T ———

The following graphic shows the 1042-S Additional Income collapsible section:

104ITESTR
e reeE
| Racipient Summary |

Form 1042-S NQI and Filing Information

Beginning with tax year 2022, the following changes were made to the Form 1042-S NQI and Filing

Information page:

ONESOURCE TRUST TAX VERSION 23.00
RELEASE NOTES V1
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e The NQI and Payer Information collapsible section was renamed to NQI Information.

ONESOURCE™ TRUST TAX

ACCOUNTS  WSCPLUS CAR BRIDGEBACK SETUP REVIEW CONVERSIONS HELP

1042TEST™

~ NQI Information - L577 - 2022 - 1042TEST - 1042TEST
] Use NGl Informatio
NI U.S. TIN |98-7459621 |
NQI Chapter 3 Status Code [ 12-Qualified Intermediary
Information NQI Chapter 4 Status Code [50-U.S. Withholding Agent - Foreign
Special Allocation Summary - |||not cin [NQIGIINBI0123456789 |
ot NG Foreign Tax ID [NQIFOREIGNTAXIDE78301;]
NGI Name [NQI Name Line 1 |
Recipients
[ |
Additional Information and Tax Forms NQI Address [test address |
Transactions and Funds | J
NG City [test city ]
Sales
NGI Country | CANADA
| s NQI Canadian Province | Prince Edward Island (PE) v |
Tax Review-Deductions NQI Foreign Province | J
Tax Review-Tax and Credits NQI Postal Code [MXI 006 |

e The following payer fields were removed from the NQI Information collapsible section and added to the
grid in the 1042-S Income Information collapsible section:

° Payer's Name

o

Payer's TIN

o Payer's GIIN

o

Payer's Chapter 3 Status Code

o

Payer's Chapter 4 Status Code

The following graphic shows the payer fields in the 1042-S Income Information collapsible section:

ONESOURCE TRUST TAX VERSION 23.00
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[Snkect an Account Action] Save Clear Close Co

City | I

LS. State nkrge »
Postal Coda | |
Country |VIETHAM -
Canadian Province Salect a Province, if applical

Country for Tax Purposes | VIETHAM "]

mcm—:nm :El’l Chapber 4 Status Diate Filed for 10425

v Oy r| r| T T T r|

Tax Review-Income 0O |rest |a-aasaren Jazss T T T P T ————

All States

Beginning tax year 2022, if the Final year filing state return on 'Income Tax Return' check box is selected, a
statement page is included in both the e-filed data and the return document (all states currently accept
attachments). Additionally, any Final Return check box (or similar reference) is not marked on the printed state
return or in the e-filed data (this will only occur when the account is flagged as final).

The following graphic shows an example of the statement page:

FINAL STATE RETURN FILED STATEMENT

FILING REQUIREMENTS HAVE CHANGED FOR THIS TRUST DUE
TO DISPOSAL OF SOURCE INCOME, TRUSTEE MOVE, AND/OR
BENEFICIARY MOVE, AND THEREFORE NO LONGER REQUIRE A
TAX RETURN FILING FOR THE STATE OF IOWA.

ONESOURCE Trust Tax logic does not create state record in the subsequent tax year when the Final year filing
state return on 'Income Tax Return’ check box is selected on the state’s General Information collapsible
section.

D/‘ This logic also deletes the subsequent year state record upon reprocessing if the current year return
- was processed before the check box was selected.

ONESOURCE TRUST TAX VERSION 23.00
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The following graphic shows the Final year filing state return on 'Income Tax Return' check box in the
Arizona General Information collapsible section:

4 Arizona ¥
~ Arizona General Information - 310C - 2021 - 053661-003 - ANNEMARIE MEL

Print and Compute Options

L] Suppress print of “A statement of income and deductions is attach
||:| Final year filing state return on ‘Income Tax Return’

| N

Alabama

Beginning with tax year 2022, the Passthrough K-1, in a file named CompositeEPTPmt.pdf, has been
uploaded under E-Filing Document Upload to support EPT/Composite payment for electronic filing
check box was added to the grid in the Payments and Credits collapsible section.

S —  Alabama General Information - 5109 - 2022 - 1041-ACC - 1041-ACC
Seneral Benefic Informati » Income and Deductions

» Nonresident Retumns

= Payments and Credits

Payments and Credits

T r r T
=] Srwd doe inoome tax pasd in ochar juradotions
Crecit Harma of foreign couriry income samed in HO COUNTRY SELECTED
el L] Incemg from lorege opaeatons
Cradi Tiex dut tha Soemign country B showen o hat coumin's i retum
Cradit At of Sepige D coeit nepheatie B2 nosrksient Senalearies [Cvaemice)
S Armgent ol aaggn U SRS Bpphedtie B radRnt EERRSEA S (Dl eade)
Faymest e 1 wthhild
Bapman: Tames paid wish exhengion (Owemide)
Paymest e e e
Pagmest Componie paymenhl alocated 5 Benefcianya) (Dwemide)
| Farmes: Faymanal made wih Sgeil gt $123.00
Bapmet | Estimated payments and payments from WHRAS |
l | l
This. cell it being edited. # pending change(s]. < n}
[0 Passthrough K-1, in a file named CompositeEPTPmLpdf, has been uploaded under E-Filing Document Upload to support
EPT/Composite payment for electronic filing.

ONESOURCE TRUST TAX VERSION 23.00
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California

Beginning in tax year 2022, the The federal return is attached as a pdf under E-Filing Document Upload
because the federal return can't be e-filed (requires reprocessing) check box was added to the
Miscellaneous State Information group box, which is located in the California General/Misc Information
collapsible section.

= Califomes CanosalWisc nformalion -LEDSG - 2021 - DIR0EXT 1T - RRPF Extensaan fosl

Mama of organdration Addrens City, Statn, Jip

Linanosm i

~Migcellarsous Sate Informstion

T Organistion is disscived

| Oepanizaticn is withanrwn

T Orpanaation is mergedireorganized

| Exempt under R&TC Section Z3T01d and is ey I8, edluscational, or charitsble , snd s supporisd primarily [50% or mors| by public contributions

O Qeganizaton is a IRC SecSon dMT{al 1) Trust
T Aywnded ReiunT?

_| Is the organizaion under audit by the IRS or has the IRS sudited in a prior year
] s the organization an LLE?
_| Buppreas print of Form 189
1 is an IRS Form 18234024 Pending?
(__E The tedersl return is attached as & paf under E-Filing Document Upload because the federal retum cant be e-Nied (requires reprocessing) _:)

Is Ehas organization in a group exemption? Mo 'v|
| | Dwis of sction

ldaho

Beginning in tax year 2022, the Nonrefundable credit from a prior year return field was added to the Credit
category of the grid in the Payments and Credits collapsible section.

ONESOURCE TRUST TAX VERSION 23.00
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4 |daho *
» Idaho General Information - 3088 - 2022 - 000010443100 - NETTIE ETTABLODGETT44
¢ Income and Deductions

» Nonresident Retumns

« Payments and Credits

Payments and Credits
|_|Category  |Deserption ____________________________ |Amount |
T T T
il Gt Credits that fow to benefciaries from trust
. Credit Sales and use tax dus on mail order, imiernat and other nontaxed purchases
.l.‘.mdt Ml omer, intemet and other nonteed purhases
. Credi Contributions 1o educasonal instiutons
.D‘l-:lt Total ta from recapturs of inComi tio cradits from Foem 44, Far Il, Ling 10
o) T T T N T TS rat L L 1
bl Credit Monrefundable credit from a prior year return 5202200
Faymenz Imcome tax wihheld
e Taxes paid wih extension (Override)

Minnesota
Beginning in tax year 2022:

¢ The following credit items in the grid in the Payments and Credits collapsible section are now referenced
as override fields and accept zero as a valid entry:

o Credit for increasing research activities (Override)

o Pass-through entity tax credit (Override)

ONESOURCE TRUST TAX VERSION 23.00
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Y Minnesota ¥

» Minnesota General Information - 310C - 2022 - 056324-502 - DONALD VILLANUEVA

» Resident Trust Questionnaire
» Income and Deductions

» Nonresident Returns

~ Payments and Credits

Payments and Credits

Unused credit for owners of agricultural assets from a pror year

Certificate number received from the Rural Finance Authority

Histeric structure rehabilitation tax credit

National Park Service [MPS) project number

Credit for taxes paid (override)

Credit Film Production Tax Credit

Ledificate ousber for Sl ccoduction tax cradit

Credit for increasing research activities (Owveride)

583.00

Credit Fass-through entity tax credit (Override)

5TRE.00

o
Payment Payments made with original return (Ovemde)

Payment Composite Income Tax (Override)

Tax Tax on lurnp sum distributions

Tax Minimum tax on itemns of tax preference (Override)

r All changes have been successfully updated to server.

¢ The Schedule M2NM Income and Deductions grid was added to the ESBT collapsible section. Zero is an

acceptable override value for the fields in this grid.

Schedule M2ZNM
Income and Deductions

O T

|| Category _________|Description __________________________________________________________ |Total _______|MHNPortion

T r 1 4

Interest (Overnde)

.I"ﬂ'll'lt

Dividends (Override)

Pannership/FrducianyS-Corp ncome [Override)

Rental'Royalty Income or Loss (Override)

Business Income/Loss [Override)

Farm Income/Loss (Overide)

ShersTerm Capital Gain (loss) (Override)

Long-Temm Capital Gain (loss) (Override)

Ordinary Gain (loss) (Crvemide)

Other Income (Override)

[l cecuctions Interest Paid (Cverrice)

[l cecuctions Total taces paid (Override)

[l ceducions Amaunt of ehanty deductions (Cvemse)
[l oecuctions Other deductions (Override)

- Dy timm g i PRimet Taatal A1

(=
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Mississippi

Beginning tax year 2022, the Credit for tax paid on an electing Pass-Through entity tax return field was
added to the Payments and Credits collapsible section.

¥ Income and Deductions
r Nonresident Retums
~ Paymenis and Credits

Cradit fior income tax paid to other jrisdictions
Creda for 1 paid on an electng Pass-Theough ently 1 retlum

b ieatiic)
Fayman Taxes paid wih axdenzion [Owgrmde)
Faymen Creprpayment 1o be 30phad 12 nex year's SE0mated M BLoun
Faymen Amsount of this installment on the exbension form (Owerride)
Paymam Prior year overpayment 10 be appled (Qvemide)

North Carolina

Beginning in tax year 2022, the following changes were made to the Income and Deductions collapsible
section:

« Inthe Additions category, the Expenses related to Income not taxed by N.C. field was renamed to
Taxed Pass-through Entity Loss.

¢ In the Subtractions category the following fields were added:
° Adjustment for bonus depreciation added back in 2021 (Override)
° Taxed Pass-through Entity Income
° Taxed N.C Net Operating Loss

The following graphic shows the Taxed Pass-through Entity Loss field in the Additions category and the
Adjustment for bonus depreciation added back in 2021 (Override) field in the Subtractions category:

ONESOURCE TRUST TAX VERSION 23.00
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Bt "L B e e e
Additicns Taxed Pass-through Entity Loss 51,000.00
Cther damons 3Iocaed 1o hduciary. ERter olar or Secimal
Cither Subtractions allocated to Sduciary. Enter dollar or decimal.
Cither Addisans sliscated 1o chanty. Enter dalisr or decirmal.
Cither Subtractions allocated to charity. Enter dollar or decimal.
Ciher Decimal fraction of saditions from this states scurces.
Cithar Dacenal frachon of subtrachons from siates sOwces
Subiractions Incame from USG] and NC ax-=xempd federally taxable interest (Owermide)
Subractions Sacial Secunty and Failnosd Retirernen: benefts
Subtractions State, local or federsl government retirement exclusion
Subiractions Frivate retinement exclusan
Subiractions State, local or foreign tax refund
Subtiractions Adjustment for bonus deprecistion added back in 2017 (Overrids)
Subtractions Adjusimant for bonus depreciaticn added back in 2018 (Qvemda)
Subiractions Adjustment for bonus deprecistion sdded back in 2018 (COverids)
T T T T e S ey
Subiractions Adjustment for bonus deprecistion added back in 2021 [COwverrids) 52,021.00
Subiractions Eonus Asse! 535

The following graphic shows the Taxed Pass-through Entity Income and Taxed N.C Net Operating Loss in
the Subtractions category:

Subtractions Exoess Business Loss [Linited to 20% of amount added 1o AGI in 2018, 2019, and 2020)

Subiractions Business Int=rest Loss Limitation (Limited to 20% of amount added to AG] in 2018 and 2020)

Subiracions Taxed Pass-through Entity Incoms 5202200

Subtractions Taxced M.C. Nat Operating Loss $2.022.00
New Jersey

Beginning in tax year 2022, the NJBEST deduction field was added to the Deductions category in the
Additions and Subtractions grid in the Income and Deductions collapsible section.

ONESOURCE TRUST TAX VERSION 23.00
RELEASE NOTES V1



24 ONESOURCE Trust Tax 23.00 Release Notes
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weral Information - L5TT - 2022 - 1042TEST - 1042TEST

New Mexico
Beginning in tax year 2022, the following changes were made:

e The Exemption for net income subject to the Entity Level Tax field was added to the Subtractions
category in the Additions and Subtractions grid in the Income and Deductions collapsible section.

¢ New Mexico General Information - 308B - 2022 - 000010443100 - NETTIE ETTABLODGETT 44
« Income and Deduclions

Additions and Subtractions

i T

Interest from other state and municipal obligations (Overrnide)
Federal net operating loss (Owemde)

Haw Mexics net operating loss (Overmide)

Hat interest from U.S. govemment obligations (Override)
Net Capital Gain Deduction (Overids)

Subiractons Eschrgition fa¢ Rt intome 3ubiect 1 the Entty Level Tax S2.022.00

¢ The Amended Return group box was added to the Nonresident Returns collapsible section. The group
box includes the following:

° Payment Election is being made check box
° Type of Amended Return drop-down list

° Final Determination Date: Amended RAR and FAR only drop-down list

ONESOURCE TRUST TAX VERSION 23.00
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¢ Income and Deductions

~ Monresident Returns

Schedule NR

[ Generate a nonresident return using income from Mew Mexico sources
Gross oll and gas proceeds [Override) |
Net income passthrough entity [Override) [

New Mexico decimal fraction from Form FID.B, Schedule 1 (Override) | |
Nonresident Penalty and Interest

O Withholding tax paid by fiduciary included with return/extension
Computation of penalty and interest | Computs panalty and imerest
Number of months the return/payment is late [
Penalty
Interest
Withholding paid by the fiduciary
Amended returns only. FID-D tax withholding refunds received
|/ Emended Return
[] Payment Election is being made
Type of Amended Return Amended - RAR bt

Final Determination Date: Amended RAR and FAR only n_ - - ]
4137 nded - Capital Loss
ET-D 12 esson for Overpayment Amended - FAR
Amended - Ermor on Qriginal
Amended - Other

¢ The following columns were added to the Nonresident Recipients Share of Income grid in the
Nonresident Returns collapsible section:

° Owners composite tax amount

o Entity Level tax on pro-rata/distributive

Nonresident Recipients Share of Income
Percentage of income and capital gains being beld for noneesident individuglsk =~~~

T T —
Racipiaalf} mﬂilﬂ Elhﬂr'sﬂ‘llhilﬂf mﬁw HEMWQTN
Name State — “ Ab L not wilhholding

T T T f T T |
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Utah

Beginning in tax year 2022, the following changes were made to the Payments and Credits collapsible section:

¢ The Pass-through entity taxpayer's withholding tax credit retained in trust/estate (Override) field
was added to the Credits category in the Payments and Credits grid. A value of zero is an acceptable
override value for this field.

4 Utah ¥
» Utah General Information - 310C - 2022 - 056324-502 - DONALD VILLANUEVA

¥ Income and Deductions
» Nonresident Retumns

~ Payments and Credits
Payments and Credits

|_|Category | Des¢ription . |Amount |
I r T r
. Credit Allowable deductions for estate or trust credit (override)
. = - T - - - o el
Payment Tazes paid with extension (Override) l
Payment State pass-through entity withholding
. Payment Owerpayment 1o be applied to next year's {ax
. Payment Income tax paid with onginal retum - amended return only (Ovemide)
. Payment Estimated tax paid from income {Overrida)
. Payment Estimated tax paid from principal {Cverride)
. Payment Previous refund received on original return (AMEMDED returns only)
. Payment Amount of state tax withheld shown on Forms W-2, 1088-R
. Tax Amaount of purchases subject to state use tax
. Tax Use tax rate
. Tax Credit for any use tax paid
= I | I

¢ The 05 - Clean fuel vehicle credit selection in the Deductions drop-down list in the Refundable Credits
grid was removed.

ONESOURCE TRUST TAX VERSION 23.00
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Payments and Credits
N [ T S

T T 4
[l creats Aliowable Seductions for astate or trust credit (overmde)
[l Payment Taxes paid with extension (Override)
[l Payment State pass-through entity withnoidng
.F:yment Owerpayment io be appled to next year's tax
. Payment Ineome t3x pasd with anginal retum - amended return onty (Override)
[ 7ament Estmated tax paid from income (Overrice)
. Paymant Estrrated toc paid from pringipal {Ovarride)
. Payment Previous refund received on original return (AMENDED returns onky)
[l Payment Amaunt of state tax withneld shown on Forms W-2, 1088-R
.Tax Amaount of purchases subject io siate use tax
.Tlx Use rzx rate
.'I'Jx Credit for any use tax paid
Ready.
onrefundable Credits
Deductions

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 23.00
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ONESOURCE TRUST TAX INSIGHT 23.00
RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 23.00 includes only an update to the version number.

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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