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ONESOURCE TRUST TAX 23.01 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 23.01 includes bug fixes and introduces the following features:
 E-filing availability for Wisconsin quarterly estimate payments
¢ State-specific indicators for forms prepared added to the Computation Summary base registers

e Form 1116, Schedule B

NEW FEATURES

The topics below describe features added with this release.

E-Filing Availability for Wisconsin Estimate Payments

Beginning with first quarter 2023, Wisconsin quarterly estimate payments can be e-filed. Accounts must have the
State Electronic estimate status set to Prepare and file state electronic estimates to qualify. This field is in
the Electronic Filing/Back-End Feed collapsible section on the Admin Controls page in the account binder.

As shown in the following graphic, a row for Wisconsin is included on the Estimate Payments page (click HOME >
Admin > Estimate Payments to access):
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2 ONESOURCE Trust Tax 23.01 Release Notes

New Features
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For details on preparing estimates and remitting estimated tax payments, see the Preparing Estimates and
Remitting Estimated Tax Payments user guide. You can find a digital and print (PDF) versions of the guide in the
ONESOURCE Trust Tax help. Print (PDF) versions are also available in Customer Community.

To prepare your payment file, click = inthe Prepare column for the Wisconsin row. After your payment file is

prepared, click - in the File column to display a list of the payments for Wisconsin estimated taxes. The
following graphic shows a list of payments:

Subiemill Wiksconain | /timstos - LS5 L589,1L590 - H0F Qurtor 1

W yeu sansel this filiag request, you sheuld perferm the Frepare Estimate step agabn bedore submitting ibe Fling request to ensure the apprepriate records are Hled,
Settlement Date: 02932023

Husbar of Tazpayedrs : 1 Paymest Amoust = $156.00 [ Ok | [ Cancel |

L r T
| ) [

Review the list then complete one of the following:
« Click Cancel if changes are needed. Make the necessary changes then prepare the estimate file again.
¢ Click OKif no changes are required.

Like payments for New Your estimated taxes, payments for Wisconsin estimated taxes are submitted using the
Modernized e-File (MeF) platform.

The quarterly estimate filing registers for New York and Pennsylvania were renamed to State Electronic
Payment ... now that Wisconsin quarterly estimates can be e-filed. The following graphic shows the quarterly
estimate filing registers with their new names:
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New Features

| peeesrang ¢ r § Baam Ectronc Fayrare v T
- & 0T st Filing Eada Datail 13 Cuseae Fiing Stass Emerrars PRynint Fllags Sunte O ESSmane BEyhast Sonhemases
- | F D T l ] |EumFﬁ Enia Dot 13 Cuseae Fiing State Emetrans Pay=eint Taspayes Dutsl a2 aael O ypayes payrmast
- D T Esmviig Firg Esia Dot Ind Cunrar Filng Sne Ewesramas Physrant Fiegd Sunty 20 E4trnadh Siprras oor hemptes
- )’ D T l ] |E|ame Baie Dhrtal 2nd Cusrier Filing Sraee Emctronis Paysrant Taopayes Datsd O row for el O taypayes payment
-+ }' D T [Essran Fiing Eazs Dourtsil 3rd Cuarser Filing Sitsee Ewctronis Payrant Fiings Same OO Extrnacs paymens condemason
-+ F 0T |._] |Eaman Base Dt Il Cumrier Filing Stane Emctronic Pay=rnt Taxpaye Detsi e wow for sach O3 taypayer payment
= & 0T Easata Firg  [Ba3e [ ek, uartas Fiing Siste Easirsrc Paymant Fiogs Sapts 04 Eatrmase papmast sordematon
= & 0T |._] [Eisran Fing  [Base [ 420 Cuartar Filng State Easirzms Pay—ast Taspayer Datad e e 4ash 04 Laypayes paprant

Computation Summary Registers

The fields listed below are available for adding to a custom 990 Computation Summary register. These fields
are populated when returns are processed after this release:

e PartXl, Line 4

e Part Xll, Line 2a(col c)
e Part XIl, Line 2b(col b)
¢ Part Xll, Line 6b(col b)
e 4720 Tax Liability

e 4720 Overpayment

The following two graphics show the new fields:

¢ Information - 554 - 2022 - 990 Computation Summary
+ Detail Columns

e e -
B |eorrrem ¥

7 panX r
L B L T
Qualtying distributions for curnent year Fart X1, Line 4
Undistributed Income - Cumrent year distributable amount Part Xl Line 1 {col d)
. ©00-PF Retuns Undistributed Income -Excess dist camyover from 4 yrs prior Part XIi Line 10a
. £00-PF Returns Undistributed Income -Expess dist carmyower from 3 yrs prior Part Xl Line 10b
. 200-PF Returns Undistributed Income -Excess dist carryover from 2 yrs prior Part XII Line 10¢
. P00-PF Returns Undistributed Incoma -SExcess dist carryover from pror yr Part XII Line 104
1 P00-FF Returns Undistributed Income -Excess dist carmyover from curnent yr Part Xl Ling 10e
' £00-PF Returns Undistributed income from prior year Part XII, Line 2a{col c}
. 00-PF Retuns Undistr income from yrs prior to precading yr Part XII, Line 2b{col b)
200-PF Returns Prior years' undistr income (not distributed at yr end) Part XII, Line 8b{col b)
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T T ar i T T
260 Feturns Tacx Due - Form 4720 4720 Tax Due es Ne.
280 Returns Tacx Liabilty - Form 4720 4720 Tax Liability Yes Ne
26 Returns Owerpayrrt - Foern 4720 4720 Cverpayment es Ne

The titles for the following fields were changed:
e Tax Due - Form 990-T was changed to 990-T Tax Due.
e Tax Due - Form 4720 was changed to 4720 Tax Due.

The St compute date field was added to the following Computation Summary base registers:
e Computation Summary register

e Computation Summary with Resident State

* Computation Summary with States - Latest Compute
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State Categories Added to Computation Summary Register Properties

Beginning with the 23.01 release and tax year 2022, indicators for state forms prepared are available for adding
to custom registers created from the Computation Summary base registers. On the Register Properties page,

there is a category for each state. The forms prepared indicators that are specific to the state are available within
each state's category. These fields are populated when returns are processed after this release.

The following two graphics show the available fields for the PA - Forms Prepared and SC - Forms Prepared

categories:
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¢ Information - 5337 - 2022 - Computation Summary testing 2
+ Detail Columns

(+Add 0 selected records.
T T
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706 GS(D-1) Inclusion Ratio Field Available for Custom Registers

The Form 706GSD category is now available and includes the Inclusion Ratio field. The Inclusion Ratio field
can be added to custom registers created from the Active Accounts register. The field allows you to view and
update the inclusion ratio for one or more accounts that file Form 706-GS(D-1).

» Information - 310C - 2022 - Active Accounts #11

= Detail Columns

[+Add 0 selected records.

|-—

. O |Fam 7oscs0 Inshesinn Fatia | |nciusion Ratis |

We recommended adding the Trust GST Status field to any custom registers that include the Inclusion Ratio
field. As shown in the following graphic, the Trust GST Status field is in the Account Master Information
category on the Register Properties page:

l.w_m“*“““
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Recipient Date of Birth Field Available for NRA Registers

The Recip Date of Birth field was added to the 1042S Recipient Master Information category on the Register
Properties page. The field can be added to custom registers created from the NRA Detail base register.

¢ Column Update 5337 - 2022 - Detail - MRA Detail Custom Register 23.01
+ Results - 5337 - 2022 - Detail - NRA Detail Custom Register 23.01
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New Features

Options and Overrides

IRS regulations require any entity with an EIN to update the responsible party information within 60 days of any
change by filing Form 8822-B, Change of Address or Responsible Party. There is a new e-filing check for the
responsible party and, therefore, new options were added to indicate the status of the responsible party
information provided to the IRS. As shown in the following graphic, options for responsible party information for
1041, 5227 and 990 returns were added to the Electronic Filing category on the Options and Overrides page:

Elactronic Fili Does the RS have the most current Responsible Farly infoematon on e ? | ophon M M
sctranic Hing applicable beginning with fax year 2022) Option applicable for 1041 returns o @
; ’ Faorrmn 8822-B has been attached in PDOF format. (Option applicable beginning with
Electronic Filing tax year 2022} Opiion applicable for 1041 retums Ma Mo
Elactronic Fili Does the IRS have the most current Responsible Party information on file? (Option M M
sctranic Fiing applicable beginning with tax year 2022) Option applicable for 5227 returns o o
; ’ Form 8822-B has been attached in PDOF format. (Option applicable beginning with
Electranic Filing tax year 2022} Opfion applicable for 5227 retums Mo No
Elactranic Fili Does the IRS have the most current Responsible Party information on file? (Option M N
ectranic Fring applicable beginning with tax year 2022) Option applicable for 280 retums © @
. . Form 8822-B has been attached in PDOF format. (Option applicable beginning with
Electronic Filing tae year 2022} Option apolicable for 880 returns Me No

If areturn is electronically filed with a No selection for the Does the IRS have the most current Responsible
Party information on file? option without an attached Form 8822-B, an e-filing alert is generated but this will not
cause the return to be rejected for e-filing.

Tax Return Footnotes

Beginning with tax year 2019, tax return footnotes can be included in 990 return e-filing. As referenced in the
22.05 Release Notes, while the Federal e-File check box appeared to apply when the Federal Return Type
included 990 as a value, footnotes were not included with 990/990-PF/990-EZ returns until this release. Returns
with footnotes that were processed prior to this release but are not yet e-filed must be reprocessed to include the
footnote record in the e-file record.

= Tax Retum Foolnotes - 3088 - 2021 - 990CA199 - CA 1099 chamges
b8 IS PRI

Qrdinary Gains/Losses
Eorm 4747
Form 4720

.Pﬂ-u click here bo add new row.

Withiald

Estimate Options and Application of ¥ [Foctnate cn 2§90 only return 550,00 60 Federal k4 U
%ﬂ% oo ¥ [550 Foomemm on 2 1041599 szecemt 50000[1041. 960 |Faceral =

|Account
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1042-S Error Check Modification

In the Additional Income collapsible section on the Recipient Detail page, the error message that displays when
there are duplicate entries of additional income was modified to include a check on the Payer’s TIN (Override).
The revised text of the error message is shown in the following graphic:

..sttax-cw-ga-usel-aws.tax.nonprod.thomsonreuters.com says

Duplicate income code, Chapter 3 exemption code, Chapter 3 tax rate,
Chapter 4 exemption code, Chapter 4 fax rate and Payer's TIM
(Cwverride) combination found for 27-Publicly traded partnership
distributions where Payer's TIM is 98-5545474 on the Additional income
grid. Please change the information so that it is unique or remove the

A similar error message on the Form 1042-S NQI and Filing Information page was modified to include a check on
the Payer’s TIN (Override) value.

oW,

...sttax-cw-ga-use 1-aws.tax.nonprod.thomsonreuters.com says

As modified, the row with Income Code '1', Tax Rate 'Y, Exemption
Code 'S, Chapter 4 Exemption Code "15°, Chapter 4 Tax Rate "0" and
Fayer's TIM " is the same as another row and cannot be saved until one

of these values is changed

Beneficiary K-1 Overrides

The grid options in the Federal and State Schedule K-1 Overrides collapsible section on the Recipient
Summary page were updated for the following states:

e Arizona

e California

ONESOURCE TRUST TAX VERSION 23.01
RELEASE NOTES V1
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e lowa
¢ Massachusetts
¢ North Carolina
e Utah

e Virginia

G000 15 - ANOTHERMSACCOUNT (Anun)

|l Indormatssn snd Ta Forms !

Form 926 - Property Transfer to Foreign Corporation

Beginning in tax year 2022, the Transferor is not a corporation check box was added to the Foreign
Corporation Information collapsible section on the Form 926 - Property Transfer to Foreign Corporation page.
To access this page, click Additional Information and Tax Forms > Form 926 - Property Transfer to
Foreign Corporation in the account binder.

N sclecan 2ccour]
Al

Additional Information and Tax
Forms

526 Detad screen

43-4532041

_ Did the partner pick up its prorata share of gain on the transfer of partnership assets?

o I the pariner disposing of its entire interest in the parinership?

M He w Is the pariner disposing of an interest in a limited parinership that is regularly raded on an established securifies market?

21. P
Fom 8855 - Section 645 Eleciion foreign corporation that is not  cantrolled foreign corporation?
Foirn 55886 - Transachion
ar {b) transfer, was the fransferor controlled (under section 363(c)) by five or fewer domestic

Did the transferor remain in exstence after the transfer?
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Capital Gain/Loss Installment Sales

Beginning in tax year 2022, the Installment Sale Property Type drop-down list was added to the Property
Information collapsible section on the Capital Gain/Loss Installment Sales page. To access this page, click Tax
Review - Income > Capital Gain/Loss Installment Sales in the account binder. The selections for the drop-
down listinclude:

e Sale property is a timeshare or residential lot
e Sale by an individual or personal use property
¢ Sale of any property used or produced in the trade or business of farming

* All other installment sales not listed

w Property Informabion - 3088 - 2022 - 000000002015 - ANOTHER201 SACCOUNT (Arun)

Description and bocation of property: |FSDFDS Taxable for: | Federal & Stale v | Type of Progerty: Long-Term v
Date Rcquied: Date Sod: Instalment Sale Property Type: Al ober nstaiment sas ol lsied v
» Sales | Collecions Sale property i 2 fmeshare or residenbal lol

» Siale Sdes [ Colechons Sale by an individual or personal use peoperty
'QWFGH— Sale of any property used or produced in e rade or business of farming g
-.Immtal'nurtsmndim =

|+ Ofher

Schedule B (Form 1116) (Regulatory)

Beginning in tax year 2022, ONESOURCE Trust Tax supports Schedule B (Form 1116). This resulted in the
following changes:

» The Print 1116 even if fiduciary share is $0.00 check box was removed.

~ Form 1116 - Foreign Tax Credit - L605 - 2022 - 010010001167 - RUT - CREDITS
[ Print 1116 even if fiduciary share is $0.00 | Country of residence (if not USA) |NO COUNTRY SELECTED hl
Accounting method Paid >

Foreign Tax Credit Summary Amounts

e The Carryovers collapsible section was revised to meet Schedule B (Form 1116) requirements by
removing the following fields, which are shown in the graphic below:

° Section 951A income

° Foreign branch income

ONESOURCE TRUST TAX VERSION 23.01
RELEASE NOTES V1
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° Passive Income

° General category income
o Section 901(j) income

° Lump —sum distributions

° Income resourced by treaty

o Heneur Iax el Cratiie Ill» Form 1116 - Foreign Tax Credit - L605 - 2022 - 010010001167 - RUT - CREDITS

Alternative Minimum Tax and Other =«

~ Camyovers

Taxes/Credits [] Distribute credit carryover

Form 1116 - Foreign Tax Credit - —
Form 3800 - General Business Regular Alternative Minimum
Credit Tax Purposes Tax Purposes
Form 5884 - Work Opportunity ISection 951A income

Form 6765 - Credit for Increasing . .

Research Activities foreign branch income

Form 8801 - Credit for Prior Year Passive Income

Minimum Tax
Form 8882 - Credit for Employer-

| |

| |

| |

General category income | |
| |

| |

|

Provided Childcare Facilities and ~ _ Section 901(j) income
Services Lump-sum distributions
|Account ncome re-sourced by treaty |

p DNodoctinne and |acens (D neridne
e e e e e T T e a ey

Recipients ==

Inits place is a parent grid that summarizes carryover information for each tax type and income category. In
the following graphic, the tax types are columns and the income categories are rows:

ONESOURCE TRUST TAX VERSION 23.01
RELEASE NOTES V1



12
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ONESOURCE Trust Tax 23.01 Release Notes

* Form 1116 - Foreign Tax Credit - 554L - 2022 - TESTEFILE1 - TESTEFILE1

= Carmryovers

[] Distribute credit carryover

Income Category Regular Tax Minimum Tax Regular Tax — S Portion | Minimum Tax - § Portion
B - Foreign Branch il Detail Detail
Carryover from prior year 715,764 77,369 452 405
Carryover to next year 0 0 0 0
C—Passive Detail Detall Detail Detall
Carryover from prior year 1,262 526 86,652 1.450
Carryover to next year 0 0 0 0

D - General Detail | Detail Detail
Carryover from prior year 18,063 55 1,058 7,288
Carryover to next year [1] 0 0

E - Section 901(j) Detail Detail Detail Detail
Carryover from prior year 765 986 660 10,342
Carryover to next year 0 0 0 0

F - Resourced by treaty i i | Detail
Carryover from prior year 570 2,033 2,683 685,102
Carryover to next year 0 1] 0 0

G — Lump-sum distributions Detail Detail etail tail
Carryover from prior year 1,255 1,336 2,036 3452
Carryover to next year 0 [1] 0 0

The tax types (columns) are:
° Regular Tax

° Minimum Tax

o

Regular Tax — S Portion

° Minimum Tax — S Portion

The income categories (rows) are:

° B —Foreign Branch
° C—Passive

° D-General

° E —Section 901(j)

° F —Resourced by treaty

ONESOURCE TRUST TAX VERSION 23.01
RELEASE NOTES V1
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° G- Lump-sum distributions

Each income category has two rows associated with it:
° Carryover from prior year
o Carryover to next year

Each tax type and income category combination (a total of 24 combinations) has a Detail link. Clicking a
Detail link displays a detail pop-up window with two grids. For example, clicking the Detail link for the C —
Passive row and the Minimum Tax column displays a detail pop-up window that shows data for the C —
Passive, Minimum Tax combination. The grids are in the same format for all 24 combinations. The 1st
through 10th columns are for the first preceding tax year through the tenth preceding tax year.

Foreign tax carryover information from 2021 displays on the 2022 Foreign Tax Carryover Reconciliation
Schedule - ... for a given tax type and income category on the Foreign tax carryover row in the 1st
column.

The graphic below shows the detail pop-up window for the C - Passive, Regular Tax combination for tax
year 2022. The title of the first grid is 2022 Foreign Tax Carryover Reconciliation Schedule - Minimum
Tax, C — Passive.

*® Close

= 2022 Foreign Tax Camryover Reconciliation Schedule - Minimum Tax, C - Passive

[l Foreign tax caryover 578,00/ 5200 45,00 2340 84500 3400 578,00 2540
| £984.00 | |

[ Secton 905(c) achustmant 3344500 $78.00 5458.00 57800 $54.00 $59.00 55400 578.0
[l er carryback squsiments 1 $788.734.00 $700| 38.00/ $57.00] 35200 348.00 57.00) 3540
[l e carryback agusiments 2 578,00/ 57800 37800/ 57,00/ 878100 37.054.00 882,00 84540
. Crnar carryback soUstmants 1 §7.00 55400 347.00 558,00 STE.00| 558.00 §78.00 38,7870
| e e 478,00 | |

L L}
o l | I I | I |

As shown in the following graphic, the detail pop-up window for income categories E and F also include the
Enter country code for treaty country drop-down list:

ONESOURCE TRUST TAX VERSION 23.01
RELEASE NOTES V1
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- oves Reconcllation Schedule - Regular Tax, F - Aesourced by Freaty
LT | res £ T

8 pening chasgein). ) 3 4. Ushiteesdl Page 1o § = i)

nter code for COn UNITED KmGDOM -

The second grid on the detail page represents that carryover information to the next tax year and cannot be
overridden. Data in this grid is populated based the information stored from the current year compute. The
information can only be overridden by accessing the account binder in the subsequent tax year.

= | Favedign Tos Carmymver o 2025 - Regular Tas, - Pask
st riep IE

Other Schedule E - Partnership K-1

Beginning in tax year 2022, the following changes were made:

¢ The Form 1042-S Payer Information for PTP Distributions Subject to Withholding under Sec 1446
(a) group box was added. The group box displays only when the Passive/Active Type drop-down list is set
to Publicly traded partnership. The group box contains the following fields, which are shown in the
graphic below:

o Partnership Global Intermediary Identification Number (GIIN)
° Partnership Chapter 3 Status

° Partnership Chapter 4 Status

ONESOURCE TRUST TAX VERSION 23.01
RELEASE NOTES V1
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+ Part | - Information About the Parinesship - 3086 - H022 - M0000002015 - ANOTHER2(MSACCOUNT (Anmn)

Partnership EIN: [ Foreign Partnership Taxable For: [Federal & State v

| State: | Hawzi v |

At Risk Amount: | |

O m1m1|nmmmueuﬁm |:| Basis computation is required [ Set T51 Election
[ Mede than one activity for atrisk purposes [ More than one activity for passive activity purposes

Did you make any payments in 2022 that would require you to file Form(s) 10597 No v | Date of Disposition [

If "Yes", did you or will you file all required Farm{s) 10397 (Mo v | Disposition Percentage of Activity|
r Property Address
Address
City
Country NO COUNTRY SELECTED v |
State [Unknovm v|
Zip I ]
Foreign Prowince [ |
Foreign Postal Code | |
~Form 1042-5 Payer Information for FTP Distributions Subject to Withholding under Sec 1446(a)
Partnership Global Intermediary Identification Number (GIIN) |
Partnership Chapter 3 Status Select a Chapler 3 Slatus Code v
Partnership Chapter 4 Status | Select a Chapler d Stahus Code v |

D/‘ Currently, this group box displays in S-Corp K-1 and Trust/Estate K-1 activities but it
- applies to only Partnership K-1 activities. This will be corrected in an upcoming release.

These fields can also be added to custom registers created from the Schedule K-1 base register.

¢ Column Update 3088 - 2022 - Detail - COPY OF Schedule K-1
+ Results - 3088 - 2022 - Detail - COPY OF Schedule K-1 - 13 applied records

= hlp
= = ST Passive . Partmership "
Disposition Mon-distributive - Chlpﬂl 3
T i i ¥ T

13-Qualified Benc,x:“
Ne Mo dispestion Ne Ne Puslicly raded £3-4203340 SROUTES LEE | conniiant FF1 -
partnarship - Quealified Mof-Ragatac
Irrbermmedia S e
¥ Local Sank
13-Candiad
Fulblicly traded 12-Qualified Deemed-

Mo |Modispostion o Ho partnershE 42-4230480 Intermediarg Cesrgliant FFI -
Sponsored Entity
18-Passna NFFE

Pullicly traded - 18-intermatanal | dentfying

Ne  |Ne disposition He Ne partnersnis tzaseaTae Organization Substangial LS.

Chners

¢ A selection for entering the New York city pass-through entity tax credit was added to the detail pop-up
window that displays when you click the State pass-through entity elective tax credit link. This link is in
the Part Il collapsible section on the Other Schedule E page for Partnership K-1 activities. Additionally, the
New York field was renamed New York State to differentiate the two New York selections.

ONESOURCE TRUST TAX VERSION 23.01
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New Features

The following graphic shows the State pass-through entity elective tax credit link in the Part Il
collapsible section on the Other Schedule E page for a Partnership K-1 activity:

[Select an Account Action]

141 | Saction 1904 information - See “Secton 1684 - Qualified Susiness incoma’ section below

14 CEner iformaton
Bascient ta-Exempt interest income |
NEN-TE R MR- iNterEst ncome
| renpe H:
Tda Nt invasimeand inComed
T4 Adjustment for section 1411 net inveatment income or deductions

Section PN inclusion - net investmaent income

Saction 2852 inclusion - Nor-nat investment income

Sxzess DuEress injerest Qrperie

Section PA5[e) decuction - ret imvestmant insame

Secton $45) deduction - Non-net nvestrant incomae

Excass Laxable insome

Excess business inferest income

142 Exeeds Sduitans BIEEGIE 15 PAL FRSITMENL IfiETE

State pacss-thr ity elective tax oredit

| I*IIIIIIIIIIIII

The following graphic shows the two New York selections on the detail pop-up window that displays when

you click the State pass-through entity elective tax credit link:

| & Save || X Close |

~ State pass-through entity elective tax credit

(| Jstate —[TaxCredit Adition Override
L v

F

Montana
Mebraska

Mew Hampshire
MNew Jersey
Flew Mexico
Mew York State
Mew York City
Florih caronna.
Morth Dakota

Qhio

Oklahoma

Oregon

Pennsylvania

Rhode Island

South Carolina

T
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New Features

E-Filing Reject Reports

For returns processed after this release, the Documents page will display all tax return e-filing rejection reports.
Prior to this release, the Documents page in the account binder displayed only the reject report for the latest
rejection. Reject reports can pertain to any federal (1041, 990, 5227) and state return. For example, if an account
has e-filing rejections for the federal 1041 as well as for California, Minnesota and Pennsylvania then the
Documents page will now display four reject reports.

= Documen! Lets - 2063 - 2001 - 104 15A2 - 1041 5A2 ReectPrint
= Tas Few.
= Dty [Fing reperty tor Mo copecied retar=s o paper
Ix fase Pl L e 0O |eresmamsos s e b ]
lx:l—-l ‘Wﬂ-: ll:| Il;-::';;---”-.w ™ ‘“Hu :D
X Fainn _E?%M :EI _":!-:‘..'Iu“:w t#. e P | | 0
X rasew wﬂl 0 vesposom s [P — ' (m]
TR T
— I WX e s Taa opten O |vecsmezena s T P s [m]
—— B eeem scom_temss o] 1 -
| At gl [rdgommmibines g Fam Farmy
Form 2439

Beginning with tax year 2022, the Form 2439 grid was added to the General Information and Organizational
Activity collapsible section on the Form 990-T page. The information populated in this grid is printed on a
detailed statement as part of the 990-T return.

ONESOURCE TRUST TAX VERSION 23.01
RELEASE NOTES V1
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New Features
General Information and Crgani-ational Activity
Eoum 550 = Organization Information:
Form 980.T Name of organization
Schedule & Street Address |
ww City, State Zip | Mot nesded v
Schedule D
Schedule £ Heading
WM Exemption Under Section | | Group Exemption Number [
Schedule | Subparagraph Latter _ | Humber Ending Book Value [
Mﬁ Organization Type |501ic) Trust ~| Organization’s phone numberext|
Schadule M ] Exemption application is pending
Schedule N [ Address ehanged from prior year
Schadule O
]
Capial GainLoss - Other
CTF Gaina'losses
Capital Gain Dividends [ During the tax year the corporation was o subsidiary in an affiliated group or & parent subsidiary controlled group
Wﬁmﬁ [ Filing only to claim credit from Form 8841
Rent and Royalty [ Filing only to claim credit refund shown on Form 2439
Char Schaduls £ e s
Dodinary GainsLosses O 501(c)i3) erg filing consc return with a 501{c)f2) titleholding corporation
Eorm 4757
Estimate Options and Application of Organization Records:
Ganaral Degraciation - Books in care of | Busingss |
Hame: | |
fhemownt Name [continue): |
IReciplesits Telephone Number ]
Location of Books US Address
|idditisnal Tndormaticn and Taz Forms ¥ <
Address |
[Transactions and Fusds. City [ ]
[Sales State Unknown v
Tax Review- Income
Tax Review - Deductions
Tax Review-Tax amd Credits
Tax Review Tax Payments [Finass link: havs In 2 o P
Tax Review-Estimate and Penalties -
g9 8 4 4

Required Minimum Distribution Message on Form 5498 and Fair Market
Value Statements

With the passage of the SECURE 2.0 Act of 2022, the age requirement to begin taking Required Minimum
Distributions (RMDs) will increase from age 72 to 73 in 2023, and then to age 75 in 2033. On January 4, 2023, the
RMD messaging was revised for Form 5498 and 5498 FMV. The following graphic shows the revised RMD

messaging:

accounts held with us.

If you reached age 72 in 2022, you are required to take your first minimum distribution (RMD) for 2022 by
April 1, 2023. If you attained the aﬂra of 72 in 2021 or before, then your RMD must be taken no later than
December 31 each calendar year, !

Please contact your financial advisor if you require assistance in calculating the RMD for your IRA

If you reach 72 in 2023, you do not have to take a minimum distribution in 2023. With passage of the
SECURE 2.0 Act, minimum distributions are not required for 2023 unless you were age 73 or older in

‘e are required to report to the IRS that you are subject to RMDs.

2023 or were required to take your first RMD in 2022,

ONESOURCE TRUST TAX VERSION 23.01
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New Features

Arizona

Beginning in tax year 2022, the following fields were added to the Additions category in the Additions, Capital
Gains and Subtractions grid under the Income and Deductions collapsible section:

¢ Pass-through entity (PTE) tax credit addition for PTE taxes (all states) paid in current tax year (Override) —
Total

¢ Pass-through entity (PTE) tax credit addition for PTE taxes (all states) paid in current tax year (Override) -
Fiduciary Share

4 Arizona ¥
» Arizona General Information - 3086 - 2022 - 000000002015 - ANOTHER2015ACCOUNT (Arun)

« Income and Deductions

Additions, Capital Gains and Subtractions
et LT GainfLoss
r ¥ | r T T T
Adddong Ewcing Sral Baaneas Trast (E587) noome (Cvemda)
Additions Positive sduriment from ancther rusd or sstais
Addians Total depreciaton incluced in gross income (Ovemide)
rrree Ty Spgo pnns feg s Mb sl Eloin oad oo g o ool omloonoaas SSuooop oo
Addbans Paas-shrough entty (FTE) the credt Bddtan far PTE wxes (8l States) pledl i cusrent i yedr [Ohtrmioe) - Total $100.00/
I ‘PMWMLFTEJNMMHHPTEMEﬂm]ﬂonwww:ﬁwncm-
Adddans - 5 $200.00

The following fields were added to the Credit category in the grid under the Payments and Credits collapsible
section:

¢ Pass-through entity (PTE) Arizona tax credit (Override) — Total

¢ Pass-through entity (PTE) Arizona tax credit (Override) - Fiduciary Share

ONESOURCE TRUST TAX VERSION 23.01
RELEASE NOTES V1



20 ONESOURCE Trust Tax 23.01 Release Notes

New Features

Y% Arizona *
» Arizona General Information - 308B - 2022 - 000000002015 - ANOTHER2015ACCOUNT (Arun)
» Income and Deductions
» Nonresident Retums

+ Paymenis and Crediis
Payments and Credits

| |Category  |Descripon | Amount |
l rl L
. Credit Credit for income tax paid to other jurisdictions

.Cr&dit Amount of tax due and paid to other states

. Credit Taxable income derived in other states

-Credit Fase-through entity (FTE) Arizona tax credit (Owerride] - Total £300.00
-Credit Pass-through entity (FTE) Arizona tax credit (Owarride) - Fiduciary Shars $400.00
. Fayment TRCome 13X WAnhela

Kansas

Beginning in tax year 2022, the Credit for tax paid on the K-120S field was added to the Credit category in the
grid under the Payments and Credits collapsible section.

~ Payments and Credils

Payments and Credits
“[Categony  Desenpbon T gt

r r r

. Credit Credit for income tax paid 1o other jurisdichons
. Credit Taxabile income derived in other siates
i Cresit -2 ad
i Credit Credit for tax paid on the K-1205 £2,301.00
. Payment Income tax witheld
. Bayment Tanes paid with extersion (Overide)

. Payment Amaunt paid with original retum (Override)

. Payment Tolal estimated tax paid (Overnde)

Tax Tax an hsne sum dettb tione

Maine

Beginning in tax year 2022, the Employer Credit for Volunteer Firefighters and Volunteer Municipal
Emergency Medical Services Persons field was added to the Credit category in the grid under the Payments
and Credits collapsible section.

ONESOURCE TRUST TAX VERSION 23.01
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New Features

4 Maine ¥
» Maine General Information - 310C - 2022 - 123456 - test
» Income and Deductions

» Nonresident Retums

= Payments and Credits
Payments and Credits

T T T T
. Credit Walness programs cnedit
i et High teennalogy eredt
. Cradit Caryforward of cartain credit amounts:
[ creait Meda produtten eredt
. Credit Pine ree development 2one credt
[l crecit Employer credi for family and medical leave act
. Credit Othes tax eredis
lame gl el L IsCClT LAu00 Do

Credit Employer Credd for Volureer Firefighters and Volurtesr Municical Emergency Medical Services Persons I

Ineame Income ticoed By other jursdicsans
. Payment Incomne tacs withheld
. Paymant Taos paid with exiension (Cvamride)
. Payment Ineame ticoes paid 1o other urisdictions
. Payment Real estate withholding tax paymants

Ready.

In the same grid, the Credit for educational opportunity field was removed.

I 4 Maine ¥

¥ Maine General Information - L&7T - 2022 - 1041E5T21 - 1041E5T21
¥ Income and Deductions

¢ Nonresident Retumns

« Payments and Credits

Payments and Credits
%EE-...:'-' y |

e

New Jersey

Beginning with tax year 2022, charitable remainder annuity and unitrusts are now eligible for e-filing. Returns
processed prior to this release must be reprocessed to qualify for e-filing. The following graphic shows that
selecting the 5227 check box for the Return Type on the File Electronically page now allows the Situs State and
the Non-Situs State check boxes to be selected for New Jersey.

ONESOURCE TRUST TAX VERSION 23.01
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« Fila Eloctronically L590 - 2022 - 2301 - RELEASE TESTING
EBslited Accouniy Request: [ Tax Rgtum -
ki Retum Type: 1041 [ %90 @ saar
m Request Option:  [] Federal [] Shus State ] Non - Sitms State E
Ontionsh Orodrrides
Elacirgnic EsSmates
Account Summary Dgypass massage: ~Tha EIH has chanped since the rturm was protesssd™
E-fibng Docamenl Udkead

I | Unliteesd Losdesdlel&d  ty W

Beginning with tax year 2022, the following changes were made:

e The Was the estate or trust required to report any nonqualified deferred compensation on its
current year federal return? check box was removed from General Information collapsible section

¢ Inthe Income and Deductions collapsible section:

° The New York City Pass-through entity tax (PTET) deduction addback (IT-653, Pass-Through
Entity Tax Credit) field was added to the Additions category in the grid.

° The Pass-through entity tax (PTET) deduction addback (IT-653, Pass-Through Entity Tax

Credit) field in the Additions category in the grid was renamed to New York State Pass-through
entity tax (PTET) deduction addback (IT-653, Pass-Through Entity Tax Credit).

ONESOURCE TRUST TAX VERSION 23.01
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4 MewYork P
+ Mew York General Information - 3088 - 2022 - 000000002015 - AMOTHER2015ACCOUNT (Amun)

- Income and Deduchons
Income and Deductions

T e T
I r r T T

Il Aidtans Harimer s distirbutve sham of adpsimenis io ordeary inceme al a prineshe
. Addians Benofciary's Ssirbuive shame ol adjustments o ederal bxable income of an astate or busl
AddEan HNow York Sials Pass-lhrough ontly tax (FTET) deducton sddback (IT-853, Pase-Thaugh Entily Tax Credil) ST0F 00 550100
- i 1 L)
T T T T T T |
$1.000.00 S200.00

Chargy's share of New Yors ffuoary sdpstrmen | Ovemide )

Year-of -tepostion atustment (Owermde|

Adcignns Hew Yark Cily Pass-through entity ns (FTET) deducton addbark (IT-853, Pess- Through Entity Tax Cradi)
i o=
. Oithes
I o=

Hew York allocable expenses

P PR T AT im L al ik k Pleurrcia

° The following fields were removed from the Additions category in the grid:

® Adjustment for net operating losses

= Adjustment for excess business losses

= Paychec

k protection program loan forgiveness

= Depreciation for qualified improvement property

® Modifications of limitation on business interest

® Deduction for charitable contributions

° The following fields were removed from the Subtractions category in the grid:

® Depreciation for qualified improvement property

® Adjustment for net operating losses

® Deductio

Vermont

n for charitable purposes

Beginning with tax year 2022 the following changes were made:

ONESOURCE TRUST TAX VERSION 23.01
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New Features

e The Estimated tax liability (Extension Form) override field was added to the Vermont General
Information collapsible section.

4 ‘ermont ¥

~ Vermont General Information - 310C - 2022 - 123456 - test

Print and Compute Options

L Final year filing state return on ‘Income Tax Return’

General Information

State of domicile at death and /or creation of trust | Unknown

v
State of residence during period of non-residency | Unknown V|
Part-year estate/trust beginnning date | mm;‘dd.fyyyﬂ
Part-year estate/trust ending date | mms‘ddf’wyﬂ

] An extension has been filed
[l The estateitrust had out-of-state municipal bond income

[] Distributions on Federal Form 1041 were to nonresident (Override)

Estimated tax liability (Extension Form) override | |

¢ The Charitable Housing Credit field was added to the Subtractions category in the grid in the Income
and Deductions collapsible section.

ONESOURCE TRUST TAX VERSION 23.01
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New Features

+ Income and Deductions

Additions and Subtractions

r r r

Additions Addition for bonus depreciation {Owerride)

Addibons Siate and local income taxes {Cwverride - Total)

Additions State and local income taxes (Owerride - Beneficiary Share)

Capital Gain Exelu._. |Capital gain exclusion {Owerride])

Capital Gain Exclu .. |Adjusted net capital gain from the sale of assets held for three years or less

Capital Gain Exelu._. |Stocks or bonds publicly traded or traded on an exchange or any other financial instruments

Capital Gain Execlu... |Real estate or portion of real estate used as a primary or nonprimary home

Capital Gain Exelu._. |Depreciable personal property (exempt for farm property or standing timber)

Capital Gain Execlu... |Amount from Part 1, line 7 or computed Federal Form 4852 (Override)

Municipal Income Federally tax-exempt income not taxable to WT (Owerride - Total)

Municipal Income Faderally tax-exempt incoma not taxable 1o VT (Override - Bensficiary Share)
Municipal Income Federally tax-exempt income taxable to VT (Owerride - Total)
Municipal Income Faderally tax-exempt incoma taxable to WT (Override - Beneficiary Share)
Other Taxable amount from Form 1120-5F (Qualified Settlement Fund)
Subiractions Bonus depreciation subtraction (Override)
-y ; = N - —

Subiractions Charitable Housing Credit

Wisconsin

Beginning with tax year 2022, Form PW-1(Nonresident Income on Pass-Through Entity Income) was
renamed to Form PW-1/PW-U (Nonresident Income on Pass-Through Entity Income) in the Payments and
Credits collapsible section.

Schedule BD - Business Development Credit Detail
Schedule HR [Historic Rehabilitation Credits) Detail
Schedule CF - Carryforward of Unused Credits Detail
Schedule DC - Development Zones Credit Detail
Schedule DE - Disregarded Entity Schedule Detail
Schedule EC - Enterprise Zone Jobs Credit Detail
Schedule ED - Economic Development Tax Credit Detail
Schedule JT - Jobs Tax Credit Detail
Schedule MA - A Agricultural Credit Detail
Schedule MA - M Manufacturing Credit Detail
Schedule R - Research Credits Detail
Schedule VC {Wisconsin Venture Capital Credits) Detail
I Form PW-1/PW-U (Nonresident Income on Pass-Through Entity Income) | Detail

ONESOURCE TRUST TAX VERSION 23.01
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Clicking the Detail link for Form PW-1/PW-U (Nonresident Income on Pass-Through Entity Income displays
a detail pop-up window where the following changes were made:

¢ Estimated quarterly withholding tax payments was renamed to Estimated quarterly withholding tax
payments (Override).

¢ Underpayment interest due (Form PW-U) was renamed to Underpayment interest due (Form PW-U)
(Override).

¢ Other interest and penalty due (Form PW-U) was renamed to Other interest and penalty due (Form
PW-U) (Override).

The following graphic shows the renamed fields:

Form PW-1/PW-U (Nonresident Income on Pass-Through Entity Income)

& Save || @ Clear | % Close

~ Wisconsin 308B - 2022 - 000000002015 - ANOTHER2015ACCOUNT (Arun)

Pass-Through Entity Information
First Name of Person to Contact Regarding Pass-Through Entity Information | |
Last Name of Person to Contact Regarding Pass-Through Entity Information
Phone number

[] Election to pay tax at the entity level

Total pass-through income under Wisconsin law
—Amount included in pass through income that was taved by 2 lower tier antify
Estimated quarterly withholding tax payments (Override)
—Total tax withneid by Wi-11 fliers
Amended return only - amount previously paid
Amended return only - amount previously refunded |
Underpayment interest due (Form PW-U) (Override) 2,302.00 {

1|

|

Other interest and penalty due (Form PW-U) (Override) 2,303.00
=

=

¢ The Estimated Tax Paid - PW-ES collapsible section was added and is shown in the following graphic:

ONESOURCE TRUST TAX VERSION 23.01
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Form PW-1/PW-U (Monresident Income on Pass-Through Entity Income)

@ Save || @Clear || % Close
» Wisconsin 308B - 2022 - 000000002015 - ANOTHER2015ACCOUNT (Arun)
» Estimated Tax Paid - PW-ES
Date Paid Amount

gp"l‘flr..'e’g"""e“‘ 352022 | 2.301.00

Payment 1 | 4115/2022| | 2,302.00]

Payment2 |  9/152022| | 2,303.00]

Payment3 | 12/15(2022| | 2,304.00]

Payment4 |  1/15(2023| | 2,304.00]

Total 11,514.00

¢ The Underpayment Penalty Options - PW-U collapsible section was added and is shown in the following
graphic:

» Underpayment Penalty Options - PW-U

Prior Year Info
| 12021 tax liability

¢ The Annualized Income Installments collapsible section was added and is shown in the following graphic:

¢ Annualized Income Instaliments

Computation of Tax on 2022 Annualized Income
- 1172022 - 1112022 - 1112022 - 1112022 -
I N I R -
B Y 4 Y v Y

. Met income for each periad
.Mﬁasmrﬂs

. Monrefundable Credis
[ Refundatie Credits

| | | l | |

Ready. 0 pending changels). ./ ) 4 (. Unfiltered Page 1 of 1= [)————— + 43 @

¢ The Penalty and Interest - PW-U collapsible section was added and is shown in the following graphic:

¥ Penalty and Inlenast - PYW-U
Date return filed [required for computation) 2152023
Late Filing Penalty {Override)
Applicable late fes L 2 302 06
Return filed late without an extension ]
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Fixes

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 23.01
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https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
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RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 23.01 includes only an update to the version number.

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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