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ONESOURCE TRUST TAX 23.02 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 23.02 includes bug fixes and introduces the following features:
e Taxyear 2018 processing no longer available.

e The Form 7203 - S Corporation Shareholder Stock and Debt Basis Limitation collapsible section was
added for S Corporation activities.

* 990-PF option added to the Print category on the Options and Overrides page. When set to Yes, recipient
records without current year contributions are disregarded.

NEW FEATURES

The topics below describe features added with this release.

2018 Tax Year Processing

Processing for tax year 2018 is no longer available. Process is now unavailable from the Account Action drop-
down list in the account binder and in the Process subtopic in registers when you are logged in to tax year 2018.

The following graphic shows Process is no longer available in the Account Action drop-down list when you are
logged in to tax year 2018:

HOME  REQISTERS 1% WECPLUS CAR  BROOERACK SETUP  REVEW  OCORVERBONS  WILP ACCIAMT

= Accound - LEFE - 2018 - G1H0IT11 10 - bentley havin Jnd hall
[ Changs s Trusts Mems
N of Eanate o8 Trast: ) Drtbig oo Bl ¥

The following graphic shows the Process subtopic is no longer available in registers when you are logged in to
tax year 2018:
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New Features

Register

.
Mutual Fund Factors
CTF Factors
Tracking
Trust and Transaction List
Prepare CTF Reports
Options and Overrides
Greeting Letters
Custom Inserts
New Preparer Notes
MNew Transaction
New Beneficiary Footnote

Download Archive Data

As a reminder, Archive data for tax year 2017 will be available for download until June 30, 2023. Ensure you
download data for these tax years before June 30. After June 30, the files will be permanently deleted.

To download Archive data, click HOME > Admin > Download Archive Data. The following graphic shows
Download Archive Data:
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Options and Overrides

Print Category

The Suppress print of Recipients who do not receive a distribution (990-PF only) (Option applicable
beginning with tax year 2022) option was added. The values are No (the default) and Yes.

MEET=T T WD CENETS 70T 980 TEIOITTS WITETT Sppica0Te TN TES
i Print Suppress print of Recipients who do not receive a distribution (E80-FF only) Mo Mo

[Cpiion applicable beginning with tax year 2022)
. Total Rows: T8

When this option is set to Yes, recipient records in the account that did not receive any distributions will not be
printed in Part X1V of the 990-PF tax return. As shown in the graphics below, flagging recipients records as
deleted is no longer necessary.

The graphic below shows three recipients in the Recipient Listing section. The blank recipient did not receive
any distributions.

¥ 5X5 Processing

« Recipient Listing
[ Include Deleted Recipients
r T ' 4 T T r T

2 |100-00-0012 blank recipient 30.00 @Al 4/3/2023 10:57:00 ...

X (149140140 frans recipient -55.472.00 @Al 41312023 10:55:00 ...

2% |901-00-0010 override recipient -5400.00 @Al 4/3/2023 10:57:00 ... @) 47312023 11:28:00 ...
4

| Totzl Rows: 3| -5.872.00 | | |

r Ready. 0 pending c

The following graphic shows that, when the option is set to Yes, the recipient records in the account that did not
receive any distributions are not printed in Part XIV:
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43-4302483
Form 990-PF (2023) Paga 11
FueAl Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

— — —
Recipient I:f:.'-;::r'?: ?n_f'a'!.é'?.sr‘?.g'é:" F‘;;’:mz‘:" Purpose of grant or Amount
MName and address (home or business) Ry D acaer recipient coniriturion
a Paid during the year

trans recipient

SDFSL baltimore ID 33821 5,472,
override recipient

HESDJLJ override OH 43215 400.

The following graphic shows that, when this option is set to No (the default), the recipient records in the account
that did not receive any distributions are printed in Part XIV:

Ferm 380PF (2022) Fage 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

— W 8 80 Indvidusl,
Recipiant sﬁw‘:: ?:E?M.?‘J Fmﬁn Purpose of grant ar Fr——
Name and address (home or business) Y il comboney | recipient BE——

a Faid during the year

Compute - States Category (lowa Section)

lowa redesigned Form |A 1041 beginning with tax year 2022. As a result, the Treatment of Allocable expenses
option is no longer applicable. The option description was revised to Treatment of Allocable Expenses (Option
not applicable beginning with 2022 tax year).

ONESOURCE TRUST TAX VERSION 23.02
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As part of the redesign of Form IA 1041, income adjustments (including those related to interest and dividends
from U.S. Government obligations and taxable municipal income) reported on Form IA 1041, Schedule A are
reported at gross (not net of expenses). The same expenses allowed against federal taxable income (other than
those for taxes) are allowed against lowa taxable income. This was the system default in prior years.

The Treat states taxes deducted on federal Form 1041 as a state addition for lowa resident returns
(Option applicable beginning with 2022 tax year) option was added. The values are No (the default) and Yes.

Treat states txes Seducted on federsl Ferm 1041 83 5 3te Bdaition for lows
Compute - Sta... residant raturns (Option applicable beginning with 2022 tau year) He Ho
TTETTTIENT O FNOCaIE BXPaTIEEE [P TN TIOT SppTC DS ey W ot i |
Computs - Sta... year) e Allpcable expensas allocated to lAgross t..

The system default is to follow the Form |A 1041 and its instructions when there is no mention of an addback for
state taxes. If this option is set to Yes, the lowa state tax allowed for federal purposes is included as an other
addition on Form 1A 1041, Schedule A, Part |, line 4. Correspondence from the state regarding whether lowa
state taxes should be included as an addition on Schedule A stated:

"Any additions to lowa income that are not a specific line item should be included on line 4 of Part | of the
Schedule A. Any subtractions that are not a specific line item should be reported on line 6 of Part Il of the
Schedule A. Additional review of forms/instructions to determine if additional lines need to be added to the
whole form during the forms review period."

Electronic Filing Category
Description revisions were made to the following options:

¢ Date for Form 8879-EO signature lines (Will be used on all tax returns regardless of tax year) was
revised to 990 - Date for Form 8879-TE and state equivalent signature lines (Will be used on all tax
returns regardless of tax year).

¢ Override date for Form 8879-EO Signature lines (Date entered must have a four-character year, i.e.
MM-DD-YYYY) was revised to 990 - Override date for Form 8879-TE and state equivalent signature
lines (Date entered must have a four-character year, i.e. MM-DD-YYYY).

ONESOURCE TRUST TAX VERSION 23.02
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» Date for Form 8879-F signature lines (Will be used on all tax returns regardless of tax year) was
revised to 1041/5227 - Date for Form 8879-F, 8879-TE and state equivalent signature lines (Will be
used on all tax returns regardless of tax year).

¢ Override date for Form 8879-F Signature lines (Date entered must have a four-character year, i.e.
MM-DD-YYYY) was revised to 1041/5227 - Override date for Form 8879-F, 8879-TE and state
equivalent signature lines (Date entered must have a four-character year, i.e. MM-DD-YYYY).

Fiduciary Info Category
Description revisions were made to the following options:

e Suppress use of fiduciary signature on Form 8879-F was revised to Suppress use of fiduciary
signature on Form 8879-F, Form 8879-TE and state equivalents.

¢ Suppress use of ERO signature on Form 8879-F was revised to Suppress use of ERO signature on
Form 8879-F, Form 8879-TE and state equivalents.

Field Added to NRA Detail Base Register

As shown in the following graphic, the Recip Date of Birth column was added to the NRA Detail base register:

¢ Column Update L599 - 2022 - Detail - NBA Detail
« Results - L5959 - 2022 - Detail - NRA Detail - 79 applied records.

1042-5 NRA Detail Tx Whid Unique Form e
pate Fiied | .WH S ‘heglnn.lg = mzzl
r r r r

Form 7203

As shown in the following graphic, the Form 7203 — S Corporation Shareholder Stock and Debt Basis
Limitation collapsible section was added to the Other Schedule E subtopic for S-Corporation activities only:

ONESOURCE TRUST TAX VERSION 23.02
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WEC PLUS  CAR

s ] Dhalel Basis Lavellatons

BROGERACE SETS  REVEW COMVERSIDNS  WELP

1 Teoeion BIUTIRS

ALCOUNT | RE R Labepiad v 2302

cheiecl m Accouni Acdian| v Seve

The following three graphics show the fields and grids available within the Form 7203 — S Corporation
Shareholder Stock and Debt Basis Limitation collapsible section:

Sechion 199A — Qualified Business Income

» Form 7203 - 5 Corporation Shareholder Stock and Debt Basis Limitations

Include Form 7203 in 'Miscellaneouws” section of print file

Stock block [Test data for form 7203 user:

Regulations section 1.1367-1(g) election in effect during the tax year for this 5 Corporation

How stock was acquired

Other method by which stock was acquired bngjdfhs jsdgfsjd j

[/] Original shareholder ] Purchased [ Inherited Gift Other

P r

- '3 I noLS ] e U 3 00T L
.Gr\dm:r(bu;mﬂ: Iooma (CverTide) BaT.00
.‘Jﬂmnul real mainie npome (Cheeraoe) 8a.00
l o st rerial incoma jovemide) panm
| e 786.787.00
[l coinary sidanas (ouernics) BOL.00
B ozt (Overrce) .887.00
[l s capital gains [Tvemids) 2,878.00
[ =t secton 1231 gains (Dvemide) 8500
Bl o incoms (overmisa) 7.887.00
[ e depletion acjustment 547.00
578800

[ 7wt incoms (e

.
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0 panding change(s). « } ) | ¥ Usfillered Page 1ot 1= [————————— + ¥+ @
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Even if not required, the IRS recommends completing this form each year. Completing the form ensures the
shareholder's basis is consistently maintained year after year.

Form 2220, Part |l, Box 7 Update for 990-PF Returns

Beginning in tax year 2022, the Always check Form 2220, Part Il, Box 7 if Form 2220, Part Il, 'Annualized
Income Instaliment Method' is generated check box was added to the Underpayment Penalty page for
private foundations filing Form 990-PF.

ONESOURCE TRUST TAX VERSION 23.02
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2220, Part ll, Box 7 if Form 2220, Part ll, 'Annualized Income Instaliment

Method' is generated check box is selected, box 7 in Part |l of Form 2220 is checked when the annualized
income installment information exists, even if the schedule is not required to be included with Form 2220. If the

Always check Form 2220

, Part Il, Box 7 if Form 2220, Part Il, 'Annualized Income Installment Method' is

generated check box is not selected (the default), box 7 is checked only if the annualized income installment
schedule is required to be attached. Like Form 2210, the schedule is required to be attached only if the
annualized method did not lessen or eliminate the computed underpayment penalty.

The following graphic shows the Always check Form 2220, Part Il, Box 7 if Form 2220, Part Il, 'Annualized
Income Instaliment Method' is generated check box:

» Underpayment Penalty 310C - 2022 - 300023017 - JOSEPH BURNS (990)
Form _PF Compute/Print Option
Form 990-T [ Print form only if required 1o be filed or penalty is due v
Schedule B Cany Upios
General Explanation Attachment (For Abways carry any computed penalty to face of return v |
E-Filing Only ot tax. b
Capital Gai Prior year tax lability
CTF Gains/losses 0 i = n"
. : LAY O Always check Form 2220, Part Il, Box 7 if Form 2220, Part Il, ‘Annualized Income Installment Method' is generated |
Capital Gain/Loss - Contracts and
Straddles L Always check Form 2220, Part Il, Box 8 if organization qualifies as a “Large Corporation™
Rent and Royalty SSSSSEESESSS—————————————————————————————_m_m—smS—_w—_—_§§ss_ms_m_m_m_m§m_ms»“—=w—_..
Qe Shedle
n -
Form 4 L Election has been made on Form B842 to use different annualization periods
Form 47 Annualized Income Installment Information - Actual
” .
w - QT kP Aplication of Description 1172022 - 22872022 | 1112022 - 43072022 | 1112022 - 713172022 | 112022 - 11730021
Overpayment Investment Income
Inderoavmeant Penakt
elblate i Extraordinary items
Tﬁﬁ.ﬂﬁLﬂtﬂ B:wwuninn tes Tax (on investment income)
Tay Betwn Fytenginn Dither tavas
Sales

Negative entries and invalid data in the Fed Wash Sale Loss Disallowed and State Wash Sale Loss
Disallowed fields on the Sales Detail page were causing e-file rejections. To prevent incorrect input, the
following changes were made:

e The Wash Sale, Fed Wash Sale Loss Disallowed and State Wash Sale Loss Disallowed fields are
unavailable if the tax lot has a gain. If the ROC Adjusted Fed Gain/Loss field is a loss (negative number)
then the three wash sale fields are available. The following graphic shows the Fed Wash Sale Loss
Disallowed and State Wash Sale Loss Disallowed fields:

.}'{ 2348 8080 SATENE  |13.36850

[A1LR 1]

3458 48| Hanss |_n- ||j |=.a
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¢ Wash sale amounts should always be entered as positive numbers. The following error message displays
when you attempt to save negative entries:

..sttax-cw-ga-use1-aws.tax.nonprod.thomsonreuters.com says

Wash sale disallowsd amount can anly be a positive number

¢ Wash sale disallowed amounts cannot be more than the absolute value of the loss. The following error
message displays when you attempt to save amounts greater than the actual loss:

...sttax-cw-ga-use 1-aws.tax.nonprod.thomsonreuters.com says

Wash sale disallowed amount cannot be more than the absolute value

of the loss amount

Form 1042-S NQI and Filing Information

To more accurately describe the options available, the NQI, Payer and Primary Withholding Agent
Information collapsible section was renamed to NQI and Primary Withholding Agent Information. To access
this collapsible section, click Recipients > Form 1042-S NQI and Filing Information in the account binder.

The following graphic shows the NQI and Primary Withholding Agent Information collapsible section
beginning with tax year 2022:

Country for Tax Purposes | TURKS & CAICOS ISLANDS ~

Accumylation Listabylions (=ch J} » Withhaldinn Anant In an

General Banofictary Slale ~ NQI and Primary Withholding Agent Information

FootnotesiState Message Overrides

Form 1042-5 NQI and Filing Non-QualMied Intermediary Information:

nfarmation NQI Tax Identification Number |

Special Allocation Summary. x NQI Chapter 3 Status Code Selact a Chapter 3 Status Code -
F— NQI GIN

NQI Chapter 4 Status Code | Select a Chapter 4 Stalus Code v
NQI Foreign Tax ID
Name

[Fransactions and Funds Address

Bales
City

[Fx Review- Jacome Postal Code

[Fax Review-Deductions Country NO COUNTRY SELECTED v
Foreign Province 1

[Fax Review-Tax and Credits

= e Primary Withholding Agent, if applicable:

ONESOURCE TRUST TAX VERSION 23.02
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New Features

The following graphic shows the NQI and Primary Withholding Agent Information collapsible section for tax
year 2021 and prior:

U.5. State Rarw Yiori -
Postal Code 10001 .
Country | UNITED STATES OF AMERICA -
Canadian Province 1 0, il app -
Country for Tax Purposes | TURKS & CAICOS ISLANDS v
- Wi ——
|= MO, Withholding Agent Infarmation
REr
—— NOI Tax Number |
[dditional Information and Tax Forms. NI Chapter 3 Status Code Select a Chapter 3 Status Code ~|
NOI GEN
[ I I NOI Choptor 4 Status Code | Select a Chapter 4 Status Code -
Kales NOI Foreign Tax ID
Name
[Tax Reveew- Income
[Tax Review-Deductions. Address
[Tax Review: Tax and Credits City —
[Fax Reveew: Tax Payments. Postal Code

E-Filing Document Upload

As shown in the following graphic, New Jersey was added to the list of states that allow uploaded PDF files to be
included as attachments to state 5227 returns.

+ Upioad Document Images - LS99 - 2022 - GENG4 - NON OVERRIDE VS OVERRIDE TEST
: Information 1. Select either federal or state 1o designate where to attach the document
Preparer Notes (2) 2. Comment field is optional (maximum 128 characters)
3. Only one file can be selected at a time
Grasting Latigrs 4. Fila Format: PDF; Maximum File Size: 50MB
Eile Elactronically 5. File name cannot exceed 53 charactars
Iracking 6. If attaching an official form check the Official Document box below
glmmﬂltﬁh. T.Valid characters allowed for the File Name are A - Z, a - 2, 0 - 9 and single spacing between characters
piionsh Ovamrides
Fomm 8227 Federal State Type of Return 990 Tax Return Type Salect State
i e Exi
SxcounlSumaiary O = 5227 v G30/990E ZIGI0PF v Neow Jorsey v

1099 lowa State Payer ID

Beginning with the 23.02 release, the lowa 1099 Payer Number field (sometimes referred to as the state payer
ID field) on the Payer's State Numbers page accepts nine or 12-digit state IDs. Prior to the 23.02 release, only a
12-digit state ID was accepted. To access the Payer's State Numbers page, click SETUP > Information
Reporting Setup > Payers then click the payer's Detail link.

ONESOURCE TRUST TAX VERSION 23.02
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Information Reporting Setup 4 58-1112114 - DIOB/MISC/NEC by SUBID ¥

Pavers ~ Payer's State Numbers - L599 - 2022
Processing [[] Bank default payer applies to all payers

Filin
Pl T e e e e
|| T 4 4 7 v 7

.Culorado
.Cunneclicut
. Delaware

[ District of Columbia

The following error message displays if you enter an lowa state payer number that is not 9 or 12 digits:

..sttax-cw-ga-use1-aws.tax.nonprod.thomsonreuters.com says

lowa Payer Mumber must be @ or 12 digits and on file with the lowa

Department of Revenue

Louisiana
Beginning in tax year 2022, the following changes were made to the Payments and Credits collapsible section:

« The Conversion of Vehicle to Alternative Fuel field was removed from the Schedule NRC-P1 -
Nonrefundable Priority 1 Credits group box.

¢ The Mentor-Protégé field was removed from the Schedule RC-P2 Refundable Priority 2 Credits group
box.

¢ The Funeral and Burial Expense for a Pregnancy-related Death field was added to the Schedule RC-
P2 Refundable Priority 2 Credits group box, as shown in the following graphic:

ONESOURCE TRUST TAX VERSION 23.02
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13

tates Summar

Qe'.ng-rai ﬁgng-i."l.t;igrg State Information

Account

Recipients

Additional Information and Tax Forms
Transactions and Funds I
sales

Tax Review-Income
Tax Review=Deductions

Tax Review-Tax and Credits

Motion Picture Infrastructure
Certificate Number

Angel Investor

Certificate Number

Schedule RC-P2 Refundable Priority 2 Credits

Ad Valorem Offshore Vessels
Telephone Company Property
Prison Industry Enhancement
Milk Producers

Technology Commercialization
Retention and Modernization

Bt eve-Mediaant-Sof
Funeral and Burial Expense for a Pregnancy-related Death

Schedule RC-P2 Transferable, Refundable Priority 2 Credits

[

|

Certificate Number

Musical and Theatrical Production

The Apprenticeship field was renamed to Apprenticeship (2007) within the Schedule NRC-P3

Nonrefundable Priority 3 Credits group box, as shown in the following graphic:

otates Summary

ral Benefici nfgrmati

Account

Recipients

Additional Information and Tax Forms
Transactions and Funds

Sales

Fax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits

[

[

Inventory Tax
Ad Valorem Natural Gas

Schedule NRC-P3 Nonrefundable Priority 3 Credits

Atchafalaya Trace

Previously Unemployed

Recycling Credit

Donation to School Tuition Organization
Inventory Tax Credit Carried Forward & ITEP
Ad Valorem Natural Gas Credit Carried Forward
QMC Music Job Creation Credit

New Jobs Credit

Refunds by Utilities

Eligible Re-entrants

Neighborhood Assistance

Research and Development

Cane
Apprenticeship (2007) |
=
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Michigan

Beginning with tax year 2022, the Under Account\E-Filing Document Upload the passthrough K-1 has
been attached in a file named FTECreditDocumentation.pdf to support the FTE credit for electronic
filing check box was added to the Electronic Filing group box in the Michigan General Information collapsible
section. The following graphic shows the check box:

4 Michigan ¥
+ Michigan General Information - 310C - 2022 - 056324-502 - DONALD VILLANUEVA
Print and Compute Options
] Suppress print of “A statement of income and deductions is attached hereto”™ at the end of the grantor statement (GRANTORS ONLY)

O Final year filing state return on “Income Tax Return’
["] Do not allocate expenses against U.S. government interest (GRANTOR returns only)

[J Include state taxes in computation of expenses to be allecated against U.S. government interest

[J Suppress print of signature line information

[0 Suppress print of city message on the beneficiary tax advice letter

Print of MI-1041D (Section 271 election) | Print anly when required v |

Extension Information
[J Federal extension was granted

[0 Extension is requested for good cause
Total annual state tax liability for the year (Override) |

Explanation of changes for amended return

Electronic Filing
[0 Under AccountiE-Filing Document Upload the passthrough K-1 has been attached in a file named FTECreditDocumentation.pdf to support the FTE

credit for electronic filing

Minnesota

Beginning with tax year 2022, the None of the above statements apply and the trust is a Due Process
Nonresident check box was added to the Check all applicable statements group box in the Resident Trust
Questionnaire collapsible section. The following graphic shows the check box:

ONESOURCE TRUST TAX VERSION 23.02
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T B b . & B
|Acroent
] ] ] | 1 |
-M @pencting shargeisl. <} ) [ G Unlimered Page 1 0f 1= [ * 4y @
|Additional Information and Tax Forms Check all applicable statements:
[ Pransactisns and Funds [ The resident settlors have some degree of possession or control of the trust property
s ] The trust was created by o will of 8 decedent who at death resided in Minnesots
1 The trust was probated in Minnesota's couns
[ Sewhews=Incemne - Se— . - . trust in the tax year
|Tax Resview—Deductions I [ Mone of the above statements apply and the trust ls a Due Process Monreskdent
|Tax Review-Tax s Credits. ¢ Imcoma and Deductions
Nebraska

Beginning in tax year 2022, the Form PTC - Property Tax Incentive Act Credit grid in the Payments and
Credits collapsible section was updated to remove five columns that existed in tax year 2021 and prior tax years,
and to add the Parcel Nebraska Community College Property Tax Paid column.

The following graphic shows the Parcel Nebraska Community College Property Tax Paid column beginning
in tax year 2022:

Form PTC - Property Tax Incentive Act Credit

Parce] Parcel
Percentage Nebraska
Parcel ID number 1'3::3?";'““’” " in | of Income zzm {r:nunty School
or Property Tax
Ownership Paid
| i

.F'Iease click here to add new row... ‘ !

The following graphic shows the Parcel Nebraska Community College Property Tax Paid column for tax
years prior to 2022:

Form PTC - Property Tax Incentive Act Credit
Parcel Mebeaska ID | Federal EIN
[ iueiary .
Parcel 1D number 'P:;‘ﬁ:rm of income | [ areel County Lind= through through
of ) i = Entity) - Part | Entity) - Part
Cramer Paid = C

! T r : : '!|

Fleass click here to add new row.
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North Carolina

Beginning in tax year 2022, the Beneficiary portion of tax paid by partnerships and s-corporations -
(Override) field was added to the Credits category in the Payments and Credits collapsible section. This
decimal field allows decimal entries between 0.00 and 1.00.

% MNorth Carclina ¥
» North Carolina General Informalion - 308B - 2022 - 004110032024 - AWOTHERCUSTODYACCT
» Income and Deductions
» Nonresident Returns
- Paymentz and Credits

E Crodit Benpficiary pertion of lax paid by pafnerships and =-comoratans (Overrida) 1.0000000)
o T ET T el T T LI CT T o . S T T Ot
West Virginia

Beginning in tax year 2022, the amount the Tax payments field in the Payments and Credits collapsible section
includes amounts n tax codes 81 and 82 that have a West Virginia origin in addition to amounts in tax codes 189
and 190.

est Virg eral Information - 5272 - 2022 - STATETESTING - STATETESTING
¥ Income and Deductions
» Monresident Returns

~ Payments and Credits

T r r

(Account

g Crgsis for AIma TRl DRI D DINGY jURESCong
[Recipients o - =

Paymani Tax paymants B400.000.00
indditional Information and Tax Forms Eree OVAPEYTEANt 0 D Bopherd 1o FHod year's B

and Funds Faypmand Crpcit for tens praviously paid [Nearesdery Withhoiding)

Paymant Incoama tax withhald for nonresident barafioanss

Bayment Faduciary incoms tax wahheld

Zaprent CrvaraayTat Eravously MALSCHS OF creced (Amences T |
Pl T Paymant Crvarpaymant io b refunded
Tax Review=Deductions Baymend Overpayrant io be credited o next years retem (nonnesident withholding)

Paymant Crvarpayment io be refunded [nennesicen wetrholding)
[Tax Review-Tax and Credits
Tax Review-Tax Payments
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New Features

Wisconsin

Beginning in tax year 2021, the following changes were made to the Additions and Subtractions grid in the
Income and Deductions collapsible section:

¢ The Distributive Share field in the Additions category was renamed to Distributive share of pass-
through entry adjustments.

e The Distributive Share field in the Subtractions category was renamed to Distributive share of pass-
through entry adjustments.

The following graphic shows the renamed fields:

» Wisc General Information - 3088 - 2022 - 004110032024 - AMOTHERCUSTODYACCT

= Income and Deductions
Additions and Subtractions

T r T r
Additions Intenees from other stade and municipal Uhlw*ﬂ{&-’\emﬂt}
AddaonE Swbe and local taxes (Uvemide)
P o i o R
| Additions Diatributive shars of pass-through entry adjustments £100.00
SEEE el
Agchbans Total aliocable axpenses allooated o TE| - dolar or decmal (Ovemida)
Additions Post 1688 Accelerated Depreciation Adjustment - Total {Cwerride)
Addtans Federal Bonus Depreciation Adiusiment - Total [Owerride)
Adcitons Passive Foreign Investment Company
Additions Lumg sum distribuSon
Addtions Adustmant 1o ondingny gain of loes reponed on federal Form 4787
Addsions Transitional Adjustment
Additions Cifference in Federal and Stade Basis of assets [Cveride)
Subiractong Suate M!O‘DH'I’.W B85 STy OWEr
Subiractons Faderal bonus depreciaton (Sverida)
= T S
| Subiractions Distributive share of pass-through entry adjustments m.ﬂuu
et

Beginning in tax year 2022, the Address, City, State and Zip fields were added to the Form PW-1/PW-U
(Nonresident Income on Pass-Through Entity Income) detail page. To access this page, click the Detail link in the
Payments and Credits collapsible section:

ONESOURCE TRUST TAX VERSION 23.02
RELEASE NOTES V1



18 ONESOURCE Trust Tax 23.02 Release Notes

Fixes

Form PW-1/PW-U {Nonresident Income on Pass-Through Entity Income)

G Save || @Clear || ¥ Close

~ Wisconsin L599 - 2022 - GENO4 - NON OVERRIDE V5 OVERRIDE TEST

Pass-Through Entity Information
First Name of Person to Contact Regarding Pass-Through Entity Information

Last Name of Person to Contact Regarding Pass-Through Entity Information

|
|
Phone number | |
|
|

Address
City |
State

Zip
Email
[] Election to pay tax at the entity level

Total pass-through income under Wisconsin law

Amount included in pass-through income that was taxed by a lower-tier entity

Estimated quarterly withholding tax payments (Override)
Total tax withheld by WT-11 filers
Amended return only - amount previously paid

Amended return only - amount previously refunded

Underpayment interest due (Form PW-U) (Override)
Other interest and penalty due (Form PW-U) (Override)

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 23.02
RELEASE NOTES V1


https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf

ONESOURCE TRUST TAX INSIGHT 23.02
RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 23.02 includes only an update to the version number.

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 23.02
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https://www.thomsonreuters.com/en-us/help/onesource-trust-tax.html
https://helpcenter.thomsonreuters.com/onesource-trust-tax-releases-and-updates/index.htm
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
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