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ONESOURCE TRUST TAX 23.05 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 23.05 includes bug fixes and introduces the following features:
¢ Independent state return processing
¢ WSC Income Reallocation factor calculation changes

¢ Account type default setting update for Tracking

NEW FEATURES

The topics below describe features added with this release.

Tax Year 2024 Added

Tax year 2024 was added as a selection in the Tax Year drop-down list on the Login page and in the Main
Navigation Area. The following graphic shows the tax year selections on the Login page:

ONESOURCE™ TRUST T

Product Access Number (PAN) |PAN | Tax Year 2022+ | P Login

2019
2020
2021
2022
2023

2024 |
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WSC Income Reallocation Factor Calculation Changes

ONESOURCE Trust Tax 23.05 Release Notes

New Features

Beginning with tax year 2023, the following changes will be made to the Income Reallocation factor calculations:

e The USGI % from supplemental (secondary) factor file provided by WSC will be applied to short-term capital
gain dividends and other dividends reported in box 1a of Form 1099-DIV, with any excess against qualified
dividends.

The following examples show the logic in prior tax years and for tax years beginning in 2023:

Example 1: CUSIP 024525669

Factor breakout in prior years:

Factors from 12/21/2022 through 12/23/2022 will be factored in the following proportions:

Tax _— Percent of Return of Capital
|| Coge [peserwton lomn [pELE, RS
| 7] 7 7| 7|

Click here to add new Factor

0.03187328

0.25135096

047334394

0.24331882

Tnlaj
Rows:

Total Distributi
1.0000000

Factor breakout beginning with tax year 2023:

| B‘ Factors for tax codes 1 and 517 are different.
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Example 2: CUSIP 74316J532

Factor breakout in prior years:

126...Short-Term Capital Gain ——
& 1213002022 120302022 01032023 507...Long-Term Capital Gain 120302022 PANs withaut
DividandsDistributions
| | | | Total Rows: 4 I
i This cell is read only,

actors from 12/30/2022 through 01/03/2023 will be factored in the following proportions:
Percent of
Distribution

Description

Click here to add new Factor

X[ ] v
X -

Factor breakout beginning tax year 2023:

| B‘ Factors for tax codes 1 and 517 are different.

Return of Capital
Per Share

0.15714850

The supplemental (secondary) factor file provided by WSC will no longer be applied to the NRA primary
factors.

Factors for each payment date loaded into ONESOURCE Trust Tax will be rounded to exactly 1.00000.

A change related to Section 897 long-term gains will be included in the 24.00 release, which is scheduled for
availability at 12 A.M. (CT) on December 28, 2023. The change will be detailed in the respective release
notes.
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Section 897 Tax Codes

The tax codes listed below were added in conjunction with the WSC factor changes detailed in the WSC Income
Reallocation Factor Calculation Changes (page 2) feature. The tax codes will not be available for processing until
the 24.00 release.

TAX CODE DESCRIPTION

163 Section 897 Ordinary Dividends

164 Section 897 Capital Gain

The following graphic shows the new tax codes:

Transactions and Funds New Transaction

Imﬂiﬂ:ﬁnn §5 mm'r: - Gene !

Maw Transactior 23172023 | Tax Code: -
Iransaction CTF Tax Effoctive Data: 1231023 | [ o, e e = T by dabinloig -
Tax Code Tatals Ex.Dividend Date: 161 MA Shm_vm CFF Direct Municipal qusu

Commeon Trys1 Funds of || Bl 163, Section 897 Ordinary Dividends

ERNEET UL R S, Registration Code: | 164, Section 897 Capilal Gain

Jccount HIT Rewviswad: M T65__TFa9-TH T Hack-Up on

Independent State Processing

Beginning with this release, the Specific State selection was added to the Document Option drop-down list on
the Process page and pop-up window for tax returns, extensions, and projections. This selection allows you to
select a specific state to process rather than processing all attached states for an account. Specific state
processing is available for all tax years and is applicable to only 1041 returns.

ONESOURCE TRUST TAX VERSION 23.05
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X Close

Request: | Tax Return Doecument Option: | Specific State w

O Bypass smariBridge probes Arizona

Arkansas
O Bypass message "Today's date is more than 9 months after tax year-end date for the trgst” |- e o

» Worksheet Options Colorado
» Projection Options Connecticut

v Extension Options  [DEEES
N Dstrict of Columbia

- Geo
= Do mot ship Hm::a

* Bulk Ship - All pages L1 Do not print worksneet Idaho
Shipping Mode: [83... Becond Day Air [Ilinois
Shipping Address: | one more w Indiana

lowa
Kansas
Kentucky

Staple completed tax retums: [ Staple ~|
Mailing Service - Recipient packages
|» Estimate Options

Maryland
KMaszachuszetls -

Maine

New Features

If the selected state is not attached to the account, the "Selected state is not attached to this account" message

displays after the Process button is selected.

..sttax-cw-ga-use1-aws.tax.nonprod.thomsonreuters.com says

Selected state is not attached to this account

On the account’s Documents page, the specific state documents include the state abbreviation appended to the
name. For example, a Massachusetts return processed using the Specific State option displays on the

Documents page as Tax Return - MA. This applies to projections and extensions as well.

ONESOURCE TRUST TAX VERSION 23.05
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= Document Lists - 3088 - 2022 - 000339 - O/MEIL CASEY

— RN

B S ) ol = Sl
i d | vo d d

= Tax Year: 2022
= Document: Extension

B |15 0 - Soecifc 2o Eatension - MA O [oeezozavsssan |sa 10202023 300:004M | Loce 1 O
. P | 15t ext - Specific State Eatension - CA O |nezozzziczerm  [ats Megwer Printed Local 0 O
= Document: Tax refum
¥ | specitie seme Tax return - MA O |weszozseoziam [ 10282023 £1000 AM | Locs 1 O
. ¥ | specitic Sue Tax return - DE O |nmeseeizszzerm |Au Mever Prnsed Local 0 O
(= Document: Tax Return Projection
. M | specific Sve Tax Return Projection  MA O |ioescezaraieam  |sa 10282023 T40:00 &AM | Locas 1 O
. M | Spechc Sue Tax Return Projection - DE O |ttezo2szissiFm A Hger Sroned Locs 0 [m]

An account can have multiple specific state documents of each type (returns, extensions and projections). The
Keep flag is available for specific state documents so you can freeze those documents like all other documents.

Tracking will be updated when a specific state is processed if the PAN is set up to update status and milestones
by return processing.

State returns processed using the Specific State option can be e-filed and its tax due can be paid using any of
the existing options. The information from the most recent return processed is used for e-filing, balance due
payments and carryover information. For example:

» If a New York specific state request is processed, the return is frozen, and a New York state return is
subsequently processed, then only the most recent New York return is considered for e-filing.

e Ifareturnis processed using either the State only or Federal and state option, the return frozen, and a
subsequent New York state return is processed using the Specific State option then, when e-filing the New
York return, the most recently processed return is the New York state return generated using State
Specific option. Also the tax due calculated from the Specific State compute is shown as the New York
balance due payment. Any other states attached to the account would have been processed by the State
only or Federal option and the state processing option and those returns would be available for e-filing, if
qualified.

Specific state returns, extensions and projections can also be processed from a register. If the specific state
selected is not attached to all accounts in the register, the “Selected state is not attached to this account”
message displays in the Request Errors collapsible section of the Request Status and History page.

ONESOURCE TRUST TAX VERSION 23.05
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# Curreni Requests

¥ Request Hishory

Started Date - Begin: 10292023 | End: 13203 | | Disglay
7 { T r

I S000IGSEETE |Process Aenoerk il jibie bl | Seared Dtz pootstmned
I SO0001BSEETE |Process Aenoenks il it rehaih ol |
I S000IGSEETE |Process Aenoerk il jibie bl |

B‘ If multiple states are attached to the account and there is a possibility of a credit for taxes paid to
another state, the Specific State option is not able to determine the credit. All states need to be
processed as one request (Federal and State or State Only) for the credit to be properly
calculated.

The ability to print via register documents processed using the Specific State option will be
available with 24.00 release.

Document Delivery

If you license Document Delivery, Specific State options for tax returns, projections and extensions were added
to the Document Cross Reference collapsible section on the Document Delivery page (select SETUP then
Document Delivery to access). These new options must be set for documents created from specific state
processing requests to be delivered. A user right controls access to the Document Delivery setup feature.

Document Delivery I+ Document Delivery 3088, J0BA 5211

» Metadata.xmi information 3088

¢ Document Cross Reference 3088, 3084, 5211

- | Tao reburs Spachc Sixe 1041580 Al retan pagES
= [Tax Riturs Propeesen Specihc Sue 1041900 AN et DRGES
- | Evianzos Specdc Stre 1041580 Al retam DagES

Federal e-File Field

The Federal e-File field, which is in the Footnotes category on the Register Properties page, can now be updated
using the Column Update feature after the field is added to custom registers created from the Tax Return
Footnotes and Beneficiaries with Footnotes base registers.

ONESOURCE TRUST TAX VERSION 23.05
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Column New Valuse Apply update o 4 reconds,

[Federal a-Fie v Mo v| [@Update |

- Results - 3088 - 2002 - Det N0 U [an Retum Footnoles - 4 8 phed reconds
I I I |
[0 |merars VAASE RTEST il e Eriey e b i
O 1m MAAZE ADEEAT RSl e Feowsl B e ll:l [
0 |zevan VBAZE ROSEST 4 e vl e [o E
0 |m VAAEE ROBEST 1 Y el e o [a

Error Message for Estimated Tax Payment Transactions

Effective with this release, a specific processing error message generates when too many estimated tax payment
transactions are found for the tax year. The error message is: "Too many Federal or State estimate payment
transactions." Prior to this release, a generic error code generated for this situation, which was difficult to
interpret.

If the error message displays, review the transactions in tax codes 79, 80, 81, and 82. Correcting the error
depends upon the situation. The issue may be that a state payment transaction is not assigned to the correct
state. Or, it may be that the account made extra payments, in which case the tax effective date should be
modified to match another transaction. Generally, ONESOURCE Trust Tax allows up to five estimated tax
payment transactions for federal and California and up to four payment transactions for all other states.

Load Status Error Reporting

Beginning with this release, the Pre-Load Error Report Indicator and Load Error Report Indicator columns
are available for adding to custom registers created from the following base registers:

¢ |Load Status

¢ Account Load Status by Tax year

¢ Account Load Status - Last load

ecount Load Status Ed T T
D Account Load Status Milesstone set for this Account which prevents leading Milestone Locked
D Account Load Status Pre-Load Error Report Indicator Pre-Load Error Report
l:‘ Account Load Status Load Error Report Indicator Load Error Report

ONESOURCE TRUST TAX VERSION 23.05
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As shown in the following graphic, a data file that encounters an error during either the pre-load or load stages of
the load process is identified with Yes in the corresponding column:

[Sadact a Register Action]  « Save Class Collapse

- Cohamn Update 5111 - 2022 - Delad - Load Satus_TESling

- Ros 5111 - 2022 - Datall - Load Status TEsling - 2 applied records

Fei0se | BeonTemdastd 1| 90 90T B DI AR | Mg LikL] E17|Me R ] LR 8300 D3 AL T 1T AU | Ve :

CH
U Lo d-Tawingd1 | NTEISETO0AM Mo s 155 Mo Clmem bumioad L2203 1200000 Ak VIRV IZOCN0AM | v L

Manual Load

Users whose data files are manually loaded by our Production team can contact our Support team for details of
any errors generated.

AutolLoad

For users whose data files are loaded via the AutoLoad process, an additional change was made to differentiate
the error reports found in the Request History collapsible section on the Request Status and History page. Prior
to this release the Request Option column for the Load request type displayed Error Report. As of this release,
the Request Option displays either Load Error Report or Pre-Load Error Report and the respective file
names end with ErrRpt_Load.txt.zip or ErrRpt_Preload.txt.zip to correspond with the column in the register that
includes the Yes.

Also, the way in which PAN error reports can be accessed varies by report type:
¢ Pre-Load Error reports are obtained in the Main PAN (if data files are split into multiple PANs).

e Load Error reports are obtained in the PAN the error pertains to (if data files are split into multiple PANs,
there could be error reports for more than one PAN).

Reguest Status and History = Requast History
BarCede Tracking Started Date - Begin: 101142023 | End: 10162023 | [ 5 Display
|: I [ - -
I e, I e S S S 7]
Balance Dy Paymants
Extansion Pa L d - d u L
[ i e m Load Pra-Loas Ever Fasert || 53578081 S000018 1847 10.16 3033 0047 Errfipt Prefosd tas
Prapare 1042-5 o BAL Losd Pra-ucos Error Raport TOTEO POFINOIE 03T _10.16.2033 00,37 00 axt
Prepare 1099 Uala o m s 53y #0148 1837 _10.96 3073 4037 Lo et
EE’E“.LEMLE’ ls‘!llll:'gg e o Coss Ero Basat 53376735 _20730016_1925 1016 2072,10.25
W Ty s Lol Erpe B SIATITRE_FOFIIONE 1008 1016 2057 0 18 00 AM_ErRpt tai rap
Sand ROCR Factors to TAV rers PG Lol Erpe Rapot SAITOTIT_ROFIN0IE_1090_10.16 201 901000 AM_ErvRpt bxi i

ress SaL Loy Pra-Loss Erer Repon SITTOTIE 016 101620719 48 | AW

A Elnss Pligasar A
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Options and Overrides

Year 2023 was added to the Elect out of additional first-year depreciation deduction on qualified property
for post 9/10/2001 assets placed in service in the following years heading in the Compute - Federal
category:

« Options and Overrides - L6056 - 2022 - NCNRESBT - Nonresident North Carclina ESBT

Descripton Override | Text Value Drop Down Value -

r T T r

amount and the total of tax code 149

Compute -
Compute -
Compute -
Compute -
Compute -
Compute -
Compute -
Compute -
Compute -
Compute -
Compute -
Compute -
Comoute -
Compute -
Compute -
Compute -
Compute -
Compute -
Ji) Compute
Compute -
Compute -

Z|Z|5 £ 5\ 5|5 5|5 %5 555555 35¢EFF

E‘???F?F??f?????ff?!?f

Account Tracking

Beginning with this release, the Type of Return default on the Tracking page in the account binder is now based
on a combination of the account’s entity type, 5227 setting, and information return check boxes.

ONESOURCE TRUST TAX VERSION 23.05
RELEASE NOTES V1
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'- - @ crurses — e — vt BACCT - s@cond part
Account Information -
El:ﬁul:&mﬂﬂs_tﬂl
Related Accounts
Greating Lettars
Eile Elactronically
Tracking
Admin Contr
Options&Overmides
Eom 5227
ACCount Summary . 0

. O DS

P . | linked migsing
Racipients . | migstoe test
Additional Information and Tax Forms I . O [

. O eiea 2

Transactions and Funds . 0O e
Sales . D ML N
ra ! E 30BA milsbome

This change is applicable for all tax years. The Type of Return default is determined as follows:

¢ For non-990 entity type accounts with a 5227 type of N/A and no information return check boxes selected,
the default is 1041.

e For 990 entity type accounts, the default is 990 (2021 forward).
¢ For accounts where the 5227 type is not N/A, the default is 5227.

¢ For Tax Deferred, N/A and Agent/Custodian entity type accounts with a 1099 service level and at least one
information return check box selected, the default is based on which information return check boxes are
selected. If the account has more than one type of information return check box selected, then 1099DIOB
takes precedence over the other 1099 types, followed by 5498, then 1099MISC/NEC, then 1098.

e Fortax years prior to 2021, any account with a 5227 type of N/A and no information return check boxes
selected, the default is 1041/990.

The following table provides examples of various combinations of entity type, 5227 type, and information return
check boxes as well as the respective Type of Return default on the Tracking page:

ENTITY TYPE 5227 TYPE 1099, 5498, 1098 CHECK TYPE OF RETURN DEFAULT ON
IS N/A BOXES SELECTED TRACKING PAGE

Simple No 1099 DIOB, MISC 5227

Decedents Estate | Yes 1099 NEC, 1098 1041

ONESOURCE TRUST TAX VERSION 23.05
RELEASE NOTES V1
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ENTITY TYPE 5227 TYPE 1099, 5498, 1098 CHECK TYPE OF RETURN DEFAULT ON
IS N/A BOXES SELECTED TRACKING PAGE

Tax Deferred Yes 1099R, 5498 1099

Tax Deferred Yes 5498, 1098, 1099Q 5498

Complex Yes 1099 DIOB, NEC, 1098 1041

990 Yes 1099 MISC 990 (2021 & forward)

N/A No 1098 5227

N/A Yes 1099NEC, 1098 1099 MISC/NEC

Agent/Custodian Yes 1099 DIOB, MISC 1099

Agent/Custodian | Yes None 1041

Decedent and Estate Information for State Returns

Beginning with tax year 2023, the following fields were added to the Other Decedent Information group box in
the Decedent and Estate Information for State Returns collapsible section on the Account Information page:

* Probate case number

¢ Gross value of estate

ONESOURCE TRUST TAX VERSION 23.05
RELEASE NOTES V1
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Account - 310C - 2023 - 123456 - test
1099 Information
Belated Accounts Related Accounis
[ J I [ State Misc and UPLA
M Decedent and Estate Information for State Retums
i i ~Decedent Name/Address Informati rEstate Anorney Name/Address Information
Options&COvemides :
Elecironic Estimates Social Security Number Taxpayer ID
Account Summary First Name: [ Number
E-Filing Docymant Upload First Name:
Middle Name:
Middle Name:
Last Name: H
: ; Last Name:
Suffix - 5
; ' Suffix |
Address: ]
Address:
Chy: | o
LL.5. State: Unknown ~| : L
U.S. Zip: | LS. State: :Unknuwn o
Foreign Country: | NO COUNTRY SELECTED v 'F’:;ijf ; )
Foreign ProvincelState:| | Country: |NO COUNTRY SELECTED |
Foreign Postal Code: Foreign
Province/State:
Foreign Postal ; ]
Code: L
S Phone Number | |
Email testi@iest com
[Recipients -
- Other Decedent Inf i rDecedent Spouse Information
Iadditional Information and Tax Forms Decedent Date of Death{Override) Social Security ;
Humbaer L
Transactions and Funds Age at Death First Name:
Business or Occupation Middie N i 7
=== Probate case number ] — <8 |
i Last Name:
[Tax Review-Income Gross value of estate Suffix -
- ; Prior year return of decedent subject to audit L]
Audit of prior year return of decedent still in O
[Tax Review-Tax and Credits progress?
Decedent’s final return not filed? O
[Tax Review-Tax Payments Administration or “Illng expense not D
rax — deducted for federal estate tax purposes

Electronic Estimates Option

Within the Electronic Estimates group box in the Electronic Filing/Bank-End Feed collapsible section of the

Admin Controls page, the Ignore for state electronic estimate processing selection in the State Electronic
estimate status and Non-resident state EE status drop-down lists was revised for clarity to Ignore for state
electronic estimate filing and state vouchers. There is no change to the functionality of this selection.

ONESOURCE TRUST TAX VERSION 23.05
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T -
[ Exeluds lrom Federal Electronic Filisg
[J Ezclude from State Electronic Filing

EFils Sspus Detail

Total Incoms reporied on the prion year Form 1041 {required for e-filing): <162.00
Rrcipernty — Electronic Pay
sddntiansl Ik M — Include in the next EFTPS enrclisent

EFTPS Ensolimant Scatus: Erwolimesnt Comphsis
Tranuscto snd Fendy I Pay balance due wia EFTPS: [ Omiy when e-lled -
Sales Pay State Balance Due Electrosdcally: | Only when e-Sled -
Tan Bevaew- Tncome [kissisnic Gadmases: —f
Tiex Avarw-Dodections Stae Electionic eatimate al8ua! Iyt oo sbain alsctroeis aatmate Shng and stabe vouchars |
T Reveew-Tan s Credits. Mon-resident staie EE stapus: Ignonn T shaln WaciTos ssEmate fkng and state vauchars |

1042-S

Beginning with tax year 2023, the following changes (in compliance with IRS changes) related to 1042-S
reporting were made to the Recipients topic in the account binder and to registers related to NRA reporting:

¢ Forthe Recipient’s Chapter 3 Status Code and Payer’s Chapter 3 Status Code if different from
Agent drop-down lists:

° 03 - Territory Fl - treated as U.S. Person was removed.
° 04 - Territory FI - not treated as U.S. Person was removed.

° 39 - Disclosing Qualified Intermediary was added.

Close

[Selact an Account Adlion] + Save Clear

m L Uocumentanion not avanable or mvaid || No election made (o recens treaty rates | | Hecipient slgible Tor special treaty dnvidend benstits
Recipiant Summary Country Code for Tax Purposes S [BELGIUM >
Mew Recipiens Recipient's Chapter 3 Status Code & [ 16-ndividual -
Zealfonen Recipient’s Chapter 4 Status Code & | 18-Private Fundaticn -
Baid By Summary 15.International O ganization
Anmaiheg Digiribytinng 101 Limitation on Benefits (LOB) Treaty Category Coé 2 |, ¢ e o1 uganization (Section 501(c) entias)
mww_ Recipient's LS. TIN 21-Unknown Recipient
ME < ”-Lﬂals_lntemamnq Qe Recipient’s GIN = gixm_ommm
Form 1042-§ NG and Filing Recipient's Foreign TIN S|P "j;‘c ot Bt of s
I[ﬂm’ﬂgﬂ or entra i ue
Spacial Alocation Summary e DA LS ST 25 Nonqualied Iermediary

Date of 1042-5 {for printed form only) 26-Hybrid ensity making Traaty Claim

Al Numbsr [use when Type is set to Amended) 27-Withhalding Rate Pool - General
ot I Alternate Name [used for 1042.5 electronic filing) &) | | 26-Wihhakding Rate Pool - Exempt Organizalion

Pri King Azent Mams H difarant 24-PAl Withholding Rate Pool - General
Recipients mary Withholding Agent Name L 30-PAI Withhelding Rate Poel - Exempt Organization

Primary Withholding Agent EIN if different 31-Agency Withholding Rate Pool - Genesal
i P B LML Recipient's account number 32-Agency Viahhoiding Rate Pool - Exempt Organization
Irramsactions snd Funds Payer's Hame If different from Agent 35-Quakfied Derivatives Dealer

Paver’s TI i ciffesent from Apent 36-Faralgn Government - Inegral Pat
leates i 0e 37-Foreign Government - Controlled Enity

Payer's GlIN if different from Agent i
[Fax Review-Income Payer's Chapter 3 Status Code if different from Agent | 36-Disclosing Qualified Intermediary ’I

ONESOURCE TRUST TAX VERSION 23.05
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¢ Forthe Chapter 3 Exemption Code drop-down list in the 1042-S Income Overrides and 1042-S
Additional Income collapsible sections:

° 09 - Territory Fl treated as U.S. person was removed.

¢ Forthe Income Code drop-down listin the 1042-S Additional Income collapsible section:

° 58 - Publicly traded partnership distributions was added.
24-Qualified isvestrment entity (QIE) distributions of capital gains

:i 26-Unsevered growing crops and timber distibutions

.P;-| 27-Publicly traded partrership distributions subject to IAC section 1446(a)

28-Gambling winnings

PECIpIEn] Summarny Raci| 32-Notional pringipal contract income

Mew Recipient 35-Substitute payment - other

Pand To Summary 36-Capital gains distributions

Pad By Summary 37-Retumn of capital

Linmaiched Drstobaions () 38-Eligible deferred compensation items subject to IRC Sec 877(d){1)

Accymylation Destribations (Sch.)) 2%-Distributions from a nongrantor trust subject to IRC Sec 877(FN1)

R C Al =T s e — Y8 q1-Guarantes of indebtedness ! !
Rocoumt: 42-Eamings as an artist of athlete - no central withhelding agreement | bl

43-Eamings a5 an artist or athlete - cantral withholding agreament

Recipients

mdditional Information and Tax Forms I SacHa 1 dannny L | - T - -
bty ip distributions Exempiion Code_| Withheld Ofher Agenis

Required Minimum Distribution Statement

Beginning with tax year 2023, the RMD message on Form 5498 and the Fair Market Value (FMV) Statement was
updated and is applicable to recipients 73 or older as of December 31, 2023.

The following graphic shows the RMD text on Form 5498:

If you have attained the age of 73 or older, you are required to take a minimum distribution (RMD) from
your IRA accountis) no later than December 31 of each calendar year. If you reached 73 in 2023, you
have until April 1, 2024 to take your first RMD. RMDs for all subsequent calendar years must be satisfied
mber 31. We are required to report to the IRS that you are subject to RMD. Please contact your
financial advisor if you require assistance in calculating the RMD for your IRA accounts held with us.

The following graphic shows the RMD text on a FMV statement:

ONESOURCE TRUST TAX VERSION 23.05
RELEASE NOTES V1
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2023 FMV Statement

FAIR MARKET VALUE STATEMENT

Per the Internal Revenue Service Regulations, trustees or issuers of IRA's or SEP's must forward a statement of the year end
market value of the account.

The account listed above had a year end market value of $67,898.00.
The fair market value information above will be furnished to the Internal Revenue Service.

If you have attained the age of 73 or older, you are required to take a minimum distribution (RMD) from your IRA account(s)
no later than December 31 of each calendar year. If you reached 73 in 2023, you have until April 1, 2024 to take your first
RMD. RMDs for all subsequent calendar years must be satisfied by December 31. We are required to report to the IRS that
you are subject to RMD. Please contact your financial advisor if you require assistance in calculating the RMD for your IRA
accounts held with us.

Form 1041

Beginning with tax year 2023, the At any time during the tax year, did the trust or estate (a) receive (as a
reward, award, or payment for property or services) or (b) sell, exchange, or otherwise dispose of a
digital asset (or a financial interest in a digital asset)? question was added to the Form 1041, Page 3 group
box in the Miscellaneous Questions - Form 1041 - Page 1 and 3 collapsible section of the Form 1041 page.
(Select the Additional Information and Tax Forms topic in the account binder to access this page). The default
selection is No. If Yes is selected in a particular tax year, the selection does not roll to the subsequent year.

Additional Information and Tax Decedent’s estate open more than 2 m VJ
Form years? :
P— N Are any beneficiaries skip persons? | No VJ
Amanded Return Was the trust a specified domestic entity )
Qualified Funeral Trusts (Form 1041- requirad to file Form 8938 for the tax | No |
E year?
Far . i rring Did the estate or trust distribute S i
Fiduciary ionship corporation stock for which it made a No w
Form T06-GS(D1) section 965{i) election?
Form 926 = Property Transfer to - If "Yes', did each beneficiary enter into
an agreement to be liable for the net tax | (automatic)
Ihcoount liability?
Did the estate or trust make a section : )
[Reciplents 965(i) election for § corporation stock | No v |
held on the last day of the tax year?
Idditional Information and Tax Forms KT any time during X yoar, >
trust or estate (a) receive (as a reward,
[Fransactions and Funds award, or payment for property or N v
services) or (b) sell, exchange, or L J
(Bales otherwise dispose of a digital asset (or a
L I financial interest in a d‘giul assel)?
e i L) - Bvea | {automatic) VI
[ i nonresident alien grantor? ~
ESBTs only. Did the S portion of the trust
claim a qualified business income (automatic)
e e O deduction? (Override) '

ONESOURCE TRUST TAX VERSION 23.05
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Alternative Minimum Tax and Other Taxes/Credits Changes

Beginning with tax year 2023, the following changes were made to the Alternative Minimum Tax and Other
Taxes/Credits page (select the Tax Review-Tax and Credits topic in the account binder to access this page):

¢ The Other recapture taxes description field was added above the grid. This field allows a maximum of 30
characters.

1 -~ R
Tax Review-Tax and Credits = Allpmative Minimum Tax and Other Taxes/Credits - L599 - 2023 - VASU1041 - vasu 1041

[] Section 1.411-10{g) election [] Suppress computation of Net lnvestment Income Surtax (Form B960)

. el i and T Other recapture taxes description

Eorm 3800 - Ganaral Businass

T B Y Y T
Earm 5884 - Work Opgortunity [ 22venmamss a0 Tax Pratarenc e
Eﬂw‘ﬂﬂw@ [l Astrts 5o Tax Pratacences Endrts i 24 makatv $1524 SESSAE
Mmﬁ . o ||| MW 2rares ana Tax Fratwrences S BT PETHEGE
Bl fntaly Sre) o [ Acinirarts and Tax Pratecences L imtators
liccount .Nh-'l'.ﬁﬂuml'umm Craulation saam

.mmwu-‘m Leng=emm conirems
Reciphents [l 2vatmares ans Tax Praterances Wimng seaia

[l 2csimmes nns Tax Prafacences Fataarch 102 aapa e aam
P T T I [ vnirrares ana Tax Praterences I o G SIS B G ey 1 TR T
[Tramsactions and Funds Adpeatracti a0d Tax Prafecenced Tz shaller far icdiad

I*t-uﬁ!umm Fratarense st st fesitad (pear BA)
[Gales [ 2 nimmares and Tax Pratacences I e P S ———
[ < Adpatrarts and Tax Prafarances Atarmatg Sax nat soarateg G0k SaryEver

Adgssivares 303 Tax Prelerences Dot

e The following fields were added to the Other Taxes and Credits category in the grid:
o Other recapture taxes (enter description at top of this section)
° Increase (Decrease) from reporting tax year (Form 8978)

° Other credit or payments

ONESOURCE TRUST TAX VERSION 23.05
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Tax Review-Tax and Credits

Tax and Other

T

Other recapture taxes description ]
i egon 1 | Amcant |

T T

W imw Ceoucton and Azemative Mnmum Tax rcoma Datruton Geductan DN B minemUT B B3RS
m .mwmmlmmwmm wmmmwmm
Form 5884 - Work Qppartunity. [l Boston Degustion and Aemativs Munmum Tax P2t 1v, e 23
TGS - Credi [l Demsuiven Decuston and Ansmaties Minrmum Tax Fart v, iom 82
w . - ||| IMDss=uten Desucson and Anemative Minimum Tax crmase Decrease compyied DNAMT
[l ©orsutor Dacurnon and Anematis Menerum Tax
m .mwmmlﬁﬂmmuhﬂ‘ﬁm | ARarr S S it 10 (Dhle s |
[l O Tuoes and Crecias [Tacx 0 lemp sum disirbution
|Redipients .Dﬂ'Tl.mHCruu Hezusanels Empioyran el

(Cracit for taxmn pase By 3 Flkgeiaied Invastmant Company (RIC) 61 Lnaiisoues Long- T8 Captal

Guing e Form 2438

I | e

. Dtrer Tazes o2 Credia

Creesit foe fecaral o paid o Aaia (Fionm 4138

mummmm Form 8811}

(i rReietors okl (BA17 SEIESES0R BE 150 OF il BECSGA]

IMMC{GMF

Siner Tazes aod Creddn

Ot Taced e Credas

[Creeoter 2ewcin o Sy vnis.

ncrunse [Cecraasa) bom repertng yabe i (Feem 5978}
Tt G heS datk Bhd 18Ty B eBpR B e takes betaee A 1, 2021
m1hﬂfﬂww‘ﬁhlnﬂh’ﬂnhwﬁvﬂmﬂ 2031

I

2,0000.1000,000.00

et investmant incoma Tax (Part |}

[(Annuities o renguaidied plans (Cvemce)

[l 142 mvamoran incoma Tas P 1y

Adgastwant for inooma: O CAS 0&rAVE in e SAUNETY SOUSE O B ROn-SEcban 1411 MRt oF Business.

| ] Totsl Rows: T

Ruwady.

 pending changeisl. .} 1.} [ 0 Usfitered Page 1otz = 0 % 41 @

e The From Form 8978 field was added to the Other taxes and amounts due category in the grid (page 2

of the grid):

- ur Tace and Cther [0 Section 1.411-10{g) election [] Suppress computation of Net Investment Income Surtax (Form 8960)
Other recapture taxes description ]
Egmm 1116 - Foraign Tax Credi [~ Catego ! [Amount | |
= T T T
Eo R o . o lmm.. i e T L T R -
W& .Mhﬂmkﬂmm:qu Afpatmant o dispositen of parttership interesl or 5 corporten siack —
Faem 8801 - Cradit for Prior Year [ et investment income Ta (Part 1) Ehanges o imvessmant income for oarain SFEs and PRISs
Minimym Tax | e D SOOI 1D kS LT Dk
MMWE. 3 ;| i F aciities an ! [ st irvwntmas iegoena Tas (Paet ) Partion of piarte 1 rwfun 15 ba Peated a8 nat invaitment oo (Qpmide)
mﬁ.ﬁ .H«hm bncoeren Tt (Pari ) Invasivant mieres sepe el [Dvemde)
[ i rvesrou incorrs Tas (Part 1) [Stak ncnene tac | Drveerice)
Electing Small Busness Trust (ESBT) [ st invwama e T (Pat ) MBLATANRTLE BT T DT
.N-Lnnmn-. bcteren T (Faet i) Addtenal modfcators
[ et investment income Ta (Fart ) Ewductons for dastbutions of net invesiment income and deduciions under seciion 3(c) (Svemide)
.N-nhrlmn-. Inzesersn o (Pt W) Linciutrite bl i FoIRT G0 - (Tl
[ st imvenmant igome Ta (Part ) Adted Qrons incorma - (Qverde)
Ty thes B0l BTOUSCS Dol Swctom 433(1) et
Crar ook 8t Sménettl Sk [Scton 4534%) ot
| BT From Form 4370
.Mummmd.n Frewn Formn 80T
el Bl 0l BTOUSES Sk IFMFMM?H I
T 4]
A i i EAeed B BTOURCS S Freen Feorn 3329
e Sk 80 amouti duk Secton 1241 (Crvarrice) -
Recipients [ ] Total Rows: 71
. Ready & pending change(s) ) ;b 4 (. Unfiltered Page 3 of 3= Betro |

ONESOURCE TRUST TAX VERSION 23.05

RELEASE NOTES V1



ONESOURCE Trust Tax 23.05 Release Notes 19

New Features

Electing Small Business Trust (ESBT)

Beginning with tax year 2023, the following changes were made to the Taxes/Credits (Overrides) category in the
ESBT S Portion Overrides and Carryovers grid under the ESTP General Information collapsible section on
the Electing Small Business Trust (ESBT) page (select the Tax Review-Tax and Credits topic then the Electing
Small Business Trust (ESBT) subtopic in the account binder to access this page):

¢ The Foreign tax credit field was added.

¢ The description of the Credits field was revised to Business Credits.

 ESBT General Information - 310C - 2023 - 123456 - test
Alemative Minimum Tax and Qther [ Compute ESBT tax [] Do not carry over ESBT disallowed capital losses [ Do not carry over ESBT suspended losses
Taxes/Cradits
- ESBT S Portion Overrides and C. OVETS:
For . 1 Bugi | gon Descripion | Amownt | |
Eorm 5884 - Work Qppartunity B r T Y
Wg .mlm: Honguaited dorgend income &
Form 8601 - Credit for Prior Year [ e e
Minimyrm Tax .fwnrl:.‘ﬂms. 1% rate gEntoss
MMMEIFELEFM [l core iSvaricen) 25% rate gainioas
- .f\-oo‘ﬂl'lm. 25% rain ganioss
%Eﬂlﬁﬂm .m-w«-m} Srdinary incoma
Elacting Small Business Trust (ESBT [l <o iSverrses) Crdinary gainfoss
Wl sore iSvaricea) Crrar eme
[ Secuctons (Dvemices) TR A
.Mﬁmnm} Tazwy
.Mﬁmtim; Frouziary feas
[l Decussons (Svarrides) Chartable Seducion
.Do-our.dﬂll[}mﬁm: Ampendy. MAOUTIETL B WU Drepiew fekl
Wl Sesumons (i) S caavaters NOT subast ts 14 AD1 foer
.Do-em.-.eﬂl.l,:hmm; Crhar deductions subcton o 2% AGH foor (MA untl tax yesr 2024)
| [l Tres Concits (Svaerices) Regtar Tax
Foreign e crest
Elumimass Crassitg
[Account Tota EZBT tan
|Recipients e ol
L=
Indditional Information and Tax Farms [P, -
[Tramsactions and Funds ey
Bpending change(s). .} 0 i . Unfiliered Page 1 of 1 = [ + 4@
Alabama

Beginning with tax year 2023, the following changes were made to the Payments and Credits collapsible
section:

¢ The Project Name field was removed from the Growing Alabama Credit group box, and the grid fields
were replaced with FEIN and Credit Amount columns.

The following graphic shows the Growing Alabama Credit group box in tax years 2022 and prior:

ONESOURCE TRUST TAX VERSION 23.05
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Sove  Cloar  Closs  Collspse

_ FL. Uncs Iogged nto MAL, 8 Epayer will nesd 10 SekCt “HEPOr 8 Sonaticn 10 an S50 Irom thi men o i right margen of the page 8 1010w & Short SaTs of -
instructions/steps 1o record their donation and reserve their pontion of the credit. Any supparting documentation for the credit certificate is required to be atached in
! ¥ MAT. Taxpayers neading assistance with signing up for a My Alsbama Taxes Account or with ressrving a tax credit may call [334) 2421170,
P Blamefriary Stula ot )
[ This credit has been pre-cerifled in MAT (My Alsbama Taxes)
Pot Credit
[0 This cradit has been pre-cenified in MAT [My Alsbama Taxes)
Apprenticeship Tax Credin Act
[ This credit has been pre-cenified in MAT (My Alsbama Taxes)
Railroad Modernization Act of 2019 Credit
[ This cradit has been pre-cenified in MAT (My Alsbama Taxes)
Reaipents Growing Alabama Credit
i 1k o [ This cradit has besn pre-cenified in MAT [My Alsbama Taxes)
Hame of 0
Trassactions s Funds
Project Hame
Sales Cradit Allowabla
Tax Beverws Income Gt T JChumurice )
T I e e
Tax Review-Deductions. [ ] r r
Tax Review-Tax and Credits |-
Tax Revirw-Tan Payments

The following graphic shows the Growing Alabama Credit group box beginning in tax year 2023:

1 -

Save Clear Close

_ Business entities must apply through My Alabama Taxes[MAT) at www.m

and receive approval before some credits are claime|

yalabamataxes.alabama.goy
FC. Once logged into MAT, a tax| will need to select “Report a donation to an 5607 from the menu on the right margin of the page and follow a short 3
instructions/steps to record their donation and reserve their portion of the credit. Any supporting documentation for the credit cenificate is required 1o be
MAT. Taxpayers needing assistance with signing up for a My Alab, Taxes Account or with reserving a tax credit may call (334) 242-1170.
[] This eredit has been pre-cerified in MAT [My Alabama Taxes)
Port Credit

[J This credit has been pre-certified in MAT (My Alabama Taxes)
Apprenticaship Tax Credit Act

[ This credit has been pre-certified in MAT (My Alabama Taxes)
Rallroad Modernization Act of 2015 Credit

[] This credit has been pre-certified in MAT My Alabama Taxes)
Growing Alab Credit
[#] This credit has been pre-certified in MAT [My Alabama Taxes)

Name of Economic Development Organization | ]
Credit Allowable | |
Cradit allocated to beneficiaries [Ovarride) [ |
- \rew CedtAwotlt ]|

H_| d 4

.P-n-w el hevw b0 wdd ow oW

¢ The Coal Credit group box was added and includes the following:

° The Coal Credit not reported on Schedule K-1 field.

° The Credit allocated to beneficiaries (Override) field.

° A grid for entering the FEIN and credit amount.
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[Select an Account Action] v Save Clear Close Collapse

_ Schedule FC. Once logged into MAI, a taxpayer will need to select "Report a donation to an 5GU” trom the menu on the right margin of the page and follow a short
series of instructions/steps to record their donation and reserve their portion of the credit. Any supporting documentation for the credit certificate is required to be
States Summary hed in MAT. Taxpayers ding i with signing up for a My Alabama Taxes Account or with reserving a tax credit may call (334) 242-1170.
General Beneficiary State Information
[] This credit has been pre-certified in MAT (My Alabama Taxes)
Port Credit
[] This credit has been pre-certified in MAT (My Alabama Taxes)
App iceship Tax Credit Act
[] This credit has been pre-certified in MAT (My Alabama Taxes)
Railroad Modernization Act of 2019 Credit
[ This credit has been pre-certified in MAT (My Alabama Taxes)
Recipients Growing Alabama Credit
[ —— N - [] This credit has been pre-certified in MAT (My Alabama Taxes)
Coal Credit
e Coal Credit not reported on Schedule K-1 l:l
Gales Credit allocated to beneficiaries (Override) l:l
| L fFEIN__|CreditAmount |
[Tax Review-Income ‘ v ‘ T |
[Tax Review—Deductions [Wll1c250 otiok here to add new row._
[Tax Review-Tax and Credits
[Tax Review-Tax Payments

¢ The Innovate Alabama Credit group box was added and includes the following:
° The Name of Economic Development Organization field.
° The Credit Allowable field.
° The Credit allocated to beneficiaries (Override) field.

° A grid for entering the FEIN and credit amount.

Save  Clear  Close  Collapse

-
‘Genersl Bensficiary Siate lnformation

m_| 1

Foady 1 panding changelsy - 1) (. Unfilered Page 1 of 1= [} * ty @

- q Innovate Alabama Credit

Name of Economic Development Organization
e Craedit Allowabde
(additional informaticn and Tax Forms Credit allocated to beneficiaries [Override) |

FENC______ | Credit Aecgget _____ [ ___________________________________________________________________|

[Transactions and Fusds. ™= r - |
[Gales [Wliesse ok hore 5 20kt new 0w
[Tax Revien-Tncome:
[Tax Review-Deductions

e Alabama New Markets Development Credit selection was removed, and the following selections were
added to the Type of Credit drop-down list in the Credit Carryforwards from Prior Years grid in the
Payments and Credits collapsible section:
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o

Coal Credit

o Career-Technical Dual Enroliment
° Growing Alabama Credit

° Innovate Alabama Tax Credit

The following graphic shows the Credit Carryforwards from Prior Years section in tax years 2022 and
prior:

1 - R

Alsbams Hew Markets Development Credit

|nccount GQualified Irnigation System/Reservoir System Credit
2013 alabama Historic Rehabditation Tax Credit
Impestment Credit (alabama Jobs &ct)
Port Credit

Additional Tnk tion and Tax Fi _'Bup-!al Credi

The following graphic illustrates the Credit Carryforwards from Prior Years section beginning in tax year
2023:

Credit Carryforwards from Prior Years

States Summary
P Amaunt wsed in
o of Criodi Amosint of Credit | years peios i
: s Pewiod

w [ b r g
Piead Quakfied Irrigation System/Reserdoir System Credit
2013 Alabama Histonc Rehabdlitaten Tax Cradit
2 | trwestment Credit (alabama Jobs Act) bagnda 210050 $1,000.90
Pert Credit
Iocount
: Cagital Coadit oo $2.200.00 $0,000.00
Recipients Coal Credt P 1500100 $600.00
5 [ Coeer-Technical Dual Enolimert = pp— P
Growing Alabama Credit o402 1
e " |irnevate sisbama Tax credit

California (990 Accounts)

Beginning with this release, the Federal return is attached as a pdf under E-Filing Document Upload
because the federal return can't be e-filed (requires reprocessing) check box in the California
General/Misc Information collapsible section is available for tax year 2021. Prior to this release, the check box
was available beginning in tax year 2022 only.
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= General Information Override
Mame of organization Address City, State, Zip

| [ | [Uniknown w |

r Miscellaneous State Information
[0 Organization is dissolved

[ Organization is withdrawn

[0 Organization is mergedvesrganized
[0 Exempt under RATC Section 23701d and is exclusively religious, educational, or charitable , and |s supported primarily (50% or more) by publig
O organization is a IRC Section 4347(a)(1) Trust

| [0 Amended Return?

O 15 thi organization under sudit by the IRS or has the IRS audited in & prior vear
[ s the organization an LLC?

[0 Suppress print of Form 199

L lsan IS Fomm 10531024 Pending s
[ The federal return is attached as a pdf under E-Filing Document Upload because the federal return can't be e-filed (requires reprocessing)

Connecticut

Beginning with tax year 2023, the Schedule CT - PE Credits grid in the Payments and Credits collapsible
section was removed.

The following graphic shows the Payments and Credits collapsible section in tax years 2022 and prior:

[Select an Accourt Action]  w

o ayments and Credils
Genaral Benaficiary State nformation |
r T r

el AR RO L B4 T D ot

Faprec: inogeme 3w

Eyrant !'ml pod wit atemno Sverde
[Recapients
[additianal Enbormation sed Tax Farms. I
[Transactions and Fusds
[Sales.
|Tax Review-Income i I i
[Tacx: Eeverm—iedisctions. r Raady. o L T . Untilmres Pags 8 of 1 = [} * by
[Tax Review- Tax and Credits

Schedube CT - PE Credits
L r
J _j Fiaae cli eve 1o dod e row

The following graphic shows the Payments and Credits collapsible section beginning in tax year 2023:
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Select an Accounl Action] ¥ Save Clear Chose Collapse

bt e d UL e S ]

[Recapiests R

Tarws i wh arien (Sveride)

ILlinois

Beginning with this release, the Estate Tax Deductions (Override) field was revised to Federal Estate Tax
/Qualified Business Income Deduction (Override) for all tax years. This field is in the Deductions category of
the Schedule NR Source Income grid in the Nonresident Return and Source Income collapsible section.

- Monresident Relumn and Sounce Inoame
Schedule NR
[0 Gemerate a nonredident return using income from |llimods sources
[ Make business income election
Total sales everywhers [
Total sales within inois [ l
Schedule MR Source Income

Sch NR Fiducisry | Scoh N IL
N il sl =S =t
r T r Ul T

W TETF PP

Schedule CR

Total amount of income tax paid 10 other states on llincis base income {override)

S Bl Rt opont Zong Dot
“igh rpaet Euarrs Divicnd
TETTESETN ISR (RS RN R
L Eoacal sapnts gt
Slgaces caTy EApATARY

L L e )
ESET i0as #voam

T SLbaTRERORg 1

inepent [TV 1

Ta | DT

Eiducinry Fats (Chvamions)

e L e e

Bncendry, ADomUN 1m0 PREMY Setd (Dvaroe
S Dedamanp (e

Eachernl BNk TIL Tl Bollra) rooma DHhson [T N HiW

Kentucky

Beginning with tax year 2022, the following changes were made:
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* In the General Information collapsible section, the Nonresident estates and trusts: Net income from
property located in Kentucky field was revised to Kentucky source DNI available to be distributed.

- I-‘.'enl'uu General Information - 3088 - 2023 - 16-224450 - TR UAW RALPH T KIRMMSE-Tax Rate Tabla
Print and Compute Options

O Suppress print of “A statement of income and deductions is attached hereto™ at the end of the grantor statement [GRANTORS ONLY)

O Fimal year filing state retumn on ‘Income Tax Retum’
O Only print a net adjustment in the Kentucky beneficiary message

General Information

[ This return has passive income (loss)

O credit retund forward to next year
O inciude in taxable income the nonresident beneficiary’s percentage

T FTCTCTaTy TETETITOTE FOTOeT P — |

Kentucky source DNI available to be distributed | 4023 0

Reason for filing Amended return

Portion of taxable income attributable to nonresident beneficiaries (Overrida) | |

¢ Inthe Payments and Credits collapsible section:

° The Credit for income tax paid to other jurisdictions field was revised to Non refundable credits

and tax paid to other jurisdictions.

° The Credit from Schedules UTC and/or RC field was revised to Recapture Credits from

Schedules UTC and/or RC (will increase tax).

1 Kentucky @

» Kentucky General Information - 3088 - 2023 - 16-224450 - TR UMW RALPH T KIRMMSE-Tax Rale Table
k Income and Deductions

» Nonresident Returns

» Paymants and Credits
Payments and Credits

|| Category | Deseripion ______________________________________________________________ |Amount _____|]
r r r
i Credit Mon refundable credies Bnd tax paid bo other jisdebons 520,05
Crgdit Recapture Credits from Schedules UTC andior RC (vl increase ta) 52,023.00
Fayment Estimated tax payments made for curest year réturn ._-"Cr:en'idt'l
. Faymient WVERRaling
. Fayment Monnesidest Withhalding from Fomn FTE-YWH, line 8

Louisiana

Beginning with tax year 2023, the following fields were removed from the Payments and Credits collapsible

section:
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e The Biomed/University Research field was removed from the Schedule NRC-P3 Nonrefundable

Priority 3 Credits group box.

¢ The Digital Interactive Media field was removed from the Schedule NRC-P3 Transferable,
Nonrefundable Priority 3 Credits group box.

Maine

Beginning with tax year 2023, the Maine Other Non Refundable Tax Credits grid was added to the Payments
and Credit collapsible section under the Payment and Credits grid, as shown the in following graphic:

Taot Dt TECEETUTE BTN

Rghgsisston of e propetian aler 2007
o rarioais i gredd

Wars Geed Capal Cragt

Captal irmpninecd Crpde

Radaarch expiaie 5 cedl

Walina i progriT chedl

High msheaiogy credit

Carryforward of panain credt amounts

LA Brodutnn St

Pital Vil BB OE L 20k BN

Epitpd ST A Ry B o lsl e BT

T (i redis

Hpmg Of thee (U SEeDton LIONG SO0

llnl-m Other Non Refundable Tax Credits

e ——
|

| Thas secten i poces win e 23,08 reense

K iuww‘m"ﬂﬂmnmlw

52.023.00
#1585

Minnesota

Beginning with tax year 2023, the following changes were made:

¢ Inthe General Information collapsible section, the Decedent’s Estate Information group box was
revised to Decedent's Estate Information (Overrides) for Decedents Estate entity type accounts. The
following graphic shows the revised group box:
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Voucher Payment and Voter Registration

Minnesota allows any payment due (Estimate or Balance Due) that is being paid by check or money order to have
website. In addition, you can register to vote in Minnesota by clicking the Voter Registration link. Voucher Payme|

State Driver's License/lD Card Expectations

Minnesota does not require state driver's license or ID card information.

State Refund Expectations

Every return we receive is different and
ecedent's Estate Information (Overrides)
Decedent’s social security number | |

Address | |
Zip | |

City | |
State | Unknown v | y

rocessing time will vary.You can follow your return through our review [

For Simple trust, Complex ($100), Complex ($300) and 1041-QFT entity type accounts, the Grantor
Information (Override) group box was added, as shown in the following graphic:

Voucher Payment and Voter Registration

Minnesota allows any payment due (Estimate or Balance Due) that is being paid by check or money order t
website. In addition, you can register to vote in Minnesota by clicking the Voter Registration link. Voucher F

State Driver's Licensel/lD Card Expectations

Minnesota does not require state driver's license or ID card information.

State Refund Expectations

Every return we receive is different and

Grantor Information (Override)
Grantor social security number

|

Address |
Zip | |

|

|

rocessing time will vary.You can follow your return through our re|

City
\ State

Unknown v | y

B‘ The group box will not display for other entity types.

e The Form TPD collapsible section was added and is used to disclose items or positions that are not
otherwise adequately disclosed on the Minnesota tax return. There are two parts to this section:
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New Features

° Part I: General Information - Includes a grid with the following columns:

= MN Law, Statue, Rule, Revenue Notice, etc - You can enter a maximum of 20 characters.

Item or Group of Iltems — You can enter a maximum of 12 characters.

Detailed Description of Items - You can enter a maximum of 20 characters.

® Form or Schedule - You can enter a maximum of 15 characters.

Line Number - You can enter a maximum of three characters.

Amount - You can enter a maximum of 10 digits.

o Part ll: Detailed Explanation - Includes a text box for entering up to 70 characters.

23 - 123456 - test

» Amendad Return
~ Form TPD

Part I: General Information
||| MN Law, Statute, Rule, Revenue Notice, eic. Form or Schedule
[ | r| 7| 7| v ¥ ¥
B X [sueze00r |suea s [imoazine s e = |22 1.500.00|
m__| | l | | |
All changes have been suctessfully updated to server. 0 pending change{s). - 0 (. Unfiltered Page 1 of 1= [} - Yy @
Part II: Detailed Explanation
Your disclosure statement must include a description of the relevant facts affecting the tax treatment of the item. To safisfy
this requirement, you must include information that reasonably can be expected to apprise the Department of the identity
\ of the item, its amount, and the nature of the controversy or potential controversy. /
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New Features

ONESOURCE Trust Tax Help

Based on data gathered from analytics and user feedback at SYNERGY 2023, the tiles displayed in the
ONESOURCE Trust Tax help were streamlined. Additionally, the ONESOURCE Trust Tax Releases and
Updates tile was revised to provide quick access to additional items of interest, such as Mail Service cutoff dates.
All of the content you've come to rely on is still included without the need to scroll through multiple rows of tiles or
paragraphs of information.

The following graphic shows the streamlined tiles in the ONESOURCE Trust Tax help:

Customer
Community -

- P % O
) ; ; hat o
e Popular Topics - n What's New =+
&ra -3 Ly

- b= Releases and n . ) )
Updates of L”\j‘ PDF Library -+ = | Digital Library =

The following graphic shows the revised ONESOURCE Trust Tax Releases and Updates:
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Fixes

CURREMNT YEAR RELEASE NOTES IMPORTANT LINKS

PRIOR YEARS' RELEASE NOTES

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 23.05
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https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf

ONESOURCE TRUST TAX INSIGHT 23.05
RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 23.05 includes an update to the version number and introduces the new
features listed below.

NEW FEATURES

The topics below describe features added with this release.

Tax Year 2024 Added

Tax year 2024 was added as a selection in the Tax Year drop-down list on the Login page and in the Main
Navigation Area. The following graphic shows the tax year selections on the Login page:

ONESOURCE™ TRUST TAX INSIGHT

Product Access Number (PAN) [PAN1 Tax Year | 2022 v || ™ Login |
2019
2020
2021

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.
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https://www.thomsonreuters.com/en-us/help/onesource-trust-tax.html
https://helpcenter.thomsonreuters.com/onesource-trust-tax-releases-and-updates/index.htm
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
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Known Issues

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
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