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ONESOURCE TRUST TAX 24.00 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 24.00 includes bug fixes and introduces the following features:
« Additional e-filing validation process
¢ Modifications to 1099 print related to form references, Sec 897 income, and territorial interest

¢ 1099-R logic change for non-IRA accounts

NEW FEATURES

The topics below describe features added with this release.

Tax Codes 139 and 530
Tax code 139

Beginning with tax year 2023, tax code 139 entitled Publicly traded partnership distributions —
undetermined is available.

Transactions in tax code 139 are combined with transactions in tax code 12 (Partnership Income) for each
Partnership K-1 asset and are reflected as line 1, Ordinary business income (loss), in the Part Il collapsible
section, in the Other Schedule E topic.

The following illustrate transactions in tax codes 139 and 12 summarized on line 1 of the Other Schedule E
detail.

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1
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2 ONESOURCE Trust Tax 24.00 Release Notes

New Features

Transaction in Tax Code 139:

[Tonsacions an rurds |

Tran ion Summary

~ General Transaction Information - L599 - 202 [ASUTEST2223 - Vasu Test 2223

MNew Transaction Posting Date:  |12/31/2023 | Tax Code: | 139 Publicly traded parinership distributions — undetermined v
Lransaction CTF Tax Effective Date: 12/31/2023 Taxable Amount: 2,400.00 || Units:
Tax Code Totals o R . .
Ex-Dividend Date: Income Cash: 0o Allocate 100% To:
Mutual Fund Summary. -
Common Trust Funds. Factor Date: Principal Cash: 0.00 Taxable For:

Qut of State Municipal Interest Regi ion Code: Original Face Value: Cost Basis:
HIT Reviewed: O Noncovered Indicator: Undetermined «

HIT Message:
(Account
Recipients Include in Trust Accounting Income (TAI) o
Explanation:
Additional Information and Tax Forms I | [ 0On1089
~ Assets - "000003469 : SCHEDULE "W" DATED 12/6/1984

Transactions and Funds

Currently = 69 SCHEDULE "W" DATED 12/6/1984 6
Sales Asset Typed Partnership (K-1) v | AssetNamebeginswith:| | AssetIDICUSIP begins with: ["000003469
Paid For

Paid To
Tax Review—Deductions Paid By

Tax Review-Income

Trust Accounting System
Preparer Notes

Tax Review-Tax and Credits

Tax Review-Tax Payments

Transaction in Tax Code 12:

Transactions and Funds. 4 2

2
Tra Summary ~ General Transaction Information - L599 - 2023 - VASUTEST2223 - Vasu Test 2223

New Transaction Posting Date: [12/31/2023 | Tax Code: |12 Partnership Income ~

Lransaction CTP Tax Effective Date: 1213172023 Taxabls Amount: 11.200.00 ] Units:

Tax Code Totals Ex-Dividend Date: Income Cash: 0.00 Allocate 100% To:

Mutual Fund Summary, S

Common Trust Funds Factor Date: Principal Cash: 0.00 Taxable For:

Out of State Muni Registration Code: Original Face Value: Cost Basis:
HIT Reviewed: O Noncovered Indicator: Undetermined v
HIT Message:

Account

Recipients Include in Trust Accounting Income (TAI)

Explanation:
‘xplanation: | C)on10%9

Additional Information and Tax Forms I

e — ~ Assets - "000003469 : SCHEDULE "W" DATED 12/6/1984

-000003169 SCHEDULE "W" DATED 12/6/1984 6
Sales AssetName begins with: [ | Asset IDICUSIP begins with: |"000003469

Tax Review-Income

Tax Review—Deductions

» Trust Accounting System
» Preparer Notes

Tax Review-Tax and Credits

Other Schedule E Part Il line 1:

c | Gain Dividend pulll » Part | - Information About the Parinership - L599 - 2023 - VASUTEST2223 - Vasu Test 2223
Capital Gain Dividends = 5
Capital Gain/Loss - Contracts and e nfumotion Aboutthellartney
Straddles « Part lll - Pariner's Share of Current Year Income, Deductions, Credits, and Other ltems.
Rent and Royalty. Part lll - Partner's Share of Current Year Income, Deductions, Credits, and Other ltems
ther Schedule E Print K1 Status diagnostic [ Capital gains/losses are attributable to trade or business for Form 461
Farm Income Loss
Ordinary_Gainsil osses [ Treat all items (int, div, gains, etc.) as attributable to trade/business for Form 461
Form 4797 = [] Gains/Losses listed on lines below are passive [ Sec. 1231 gains/losses below are portfolio k4 Status: ‘ Not Received -
et Depletion is for royalty income
HESwprnts Prepare nonresident state return(s) using state information below: | v|[3Add |[ XDelete |
Additional Information and Tax Forms I 1 Ordinary business income (loss) 2800
————————
B 2 [netrenial sl estate incomeloss)
Transactions and Funds
3 [Other net rentsl incomagloss)
Sales B 4 |Gusrantesd payments
5 Interest income
Tax Review-Income . Interest income{nan USGI)
usGl
e =i e g B 5= [Odinary duidends
Tax Review-Tax and Credits [ eb [cusified cvigenas
B 7 |Foyates

ONESOURCE TRUST TAX VERSION 24.00
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Tax code 530

ONESOURCE Trust Tax 24.00 Release Notes

New Features

The description of tax code 530 was changed from §1446(f) proceeds - Not reportable on Form 1042-S
(Informational Only) to Additional excess of cumulative net income (ECNI) subject to withholding (Form
1042-S Only). It will correspond to Income Code 57 with a 10% withholding rate.

¥

Version 35 of the Tax Code Listing will be published in the OTT Help and Customer Community by
early January.

Form 1042-S Change for Section 897 Capital Gains

Beginning with tax year 2023, 06 - Section 897 capital gain was added to the Income Code dropdown list
within the 1042-S Income Overrides and 1042-S Additional Income collapsible sections of the Recipient
detail. Additionally, the Income Code dropdown selections have been reordered first by income code number
then alphabetically by income code name.

» Federal and State Schedule K-1 Overrides

~ Form 1042-S Recipient Information

[ Documentation not available or invalid [] No election made to receive treaty rate

Country Code for Tax Purposes 4 [CHILE

Recipient’s Chapter 3 Status Code

=] 08-Partnership other than

Recipient's Chapter 4 Status Code

& | Select a Chapter 4 Status

Limitation on Benefits (LOB) Treaty Category Code
Recipient's U.S. TIN
Recipient’s GIIN

@ |

& [12-No LOB article in treaty|
APPLIEDFOR |

Recipient's Foreign TIN

Type of 1042-5 (for printed form only)

Date of 1042-5 (for printed form only)

Amendment Number (use when Type is set to Amended)

&

| Original Filing v

]

Alternate Name (used for 1042-S electronic filing) ol

01-Interest pasd by U.S. obligors - general (portfolio)
01-Interest pad by U.S. obhigors - general (taxable)
01-Interest paid by U.S. obligors - general (TEI)

| 02-Interest on real property mortgages (30% tax rate)
04-Interest paid by foreign corporations

06-Dividends paid by U.5. 80/20 corporations
06-Drvidends pard by U.S. corporations - general
06-Dividends paid by U.S. corporations from foreign source
D6-Section 897 capital gain

08-Drnidends paid by foreign corporations

09-Capital gains

09-Capital gains from 302 Merger DVP

¥ 14-Real property income & natural resources royalties
23-Qther income

27-Publicly traded partnership distributions subject to IRC section 1446(a)
29-Deposit (Bank) Interest
30-Original issue discount (OID)
33-Substitute payment - interest
34-Substitute payment - dividends
35-Subsbitute payment - other income

S

=

=
bter 3 Status

bter 4 Status

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1
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New Features

Summary Register Sections of Register Properties

The Summary Columns, Summary Sort and Summary Filter(s) collapsible sections within Register
Properties will display only when the register Default (in the Information collapsible section) is set to Summary
and saved, as shown in the following graphic.

ONESQURCE™TRUST TAX THOMSON REUTERS

HOME REGISTERS ACCOUNTS BRIDGEBACK SETUP REVIEW HELP [accounT W [2022v] [55%A v] Logout v23.05

[Select Register Action] v Save As Save Collapse

~ Information - 555A - 2022 - Active Accounts - Summary
Register Name: |Active Accounts - Summary | Base Register: Active Accounts
Description: [All accounts for this year. | Base Folder:  General Account Information

formation Current Scope: Public
Default: Summary v Scope: Public v

This register lists accounts that are: 1) Associated with the logged-on Fast Tax account 2) have trust
data for the current tax year. Filter eliminates accounts marked as deleted from TrustEase.

MNotes:

A
Created: 1211272023 T:39:14 AM By: TGD 555A
Last Updated: By:

End of life tax year: N/A
+ Detail Columns
+ Detail Sort
» Detail Filter(s)
+ Superbank
» Summary Columns

+ Summary Filter(s)

The Summary collapsible sections will not display when the register Default is changed from Summary to Detail,
as shown in the following graphic.

"3 THOMSON REUTERS

TRUST TAX

ACCOUNTS WSCPLUS BRIDGEBACK SETUP REVIEW HELP [ACCOUNT & [2022v] [5%6L v Logout v24.01

HOME
five A Sl 4
[Select Register Action] v u Save As Save Collapse
w Information - 558L - 2022 - Active Accounts - Summary
Register Name: Active Accounts - Summary Base Register: Active Accounts
Description: |All accounts for this year. | BaseFolder:  General Account Information
Folder: General Account Information Current Scope: Public

Scope: Public v

is register ists all the accounts for the selected tax year that have not been marked as deleted

Notes:

Created: 12/12/2023 5:40:16 AM By: AF6  558L
Last Updated: 12/12/2023 6:15:41 AM By: AF6
End of life tax year: N/A

¢ Detail Filter(s)
» Superbank

Information added in the Summary sections is saved even when the register Default is changed from Summary
to Detail and back.

B‘ If a register is designed to be used both as Detail and Summary, set and save the Default as
- Summary. Then from the Register Listing, you can select either Detail or Summary from the
Register Type dropdown to run the register as needed.

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1



ONESOURCE Trust Tax 24.00 Release Notes

New Features

ONESOURCE™ TRUST TAX

- THOMSON REUTERS

HOME REGISTERS  ACCOUNTS WSCPLUS BRIDGEBACK SETUP  REVIEW  HELP

[ACCOUNT W [2022v] [5EBL v| Logout v24.01

=T e

Collapse

7 |Public

= =
B | [ [ v |

m Register Type | Base Category Custom Category Register Name =
| d d d d d

.-b A OT1T X [ Accounts Public Detail ~ | General Account Information Active Accounts - Summary All account
F |OT X[ Accounts Public General Account Information Active Accounts_AccouniStatus All account
£ OT (X[ Accounts Public Mv%fsenemmcmummmmaﬁun Active Accounts_dema Al account
F 1 OT X[ Assets Fublic Detail | General Assst i Comprehensive Asset List-Cusiom List all the

Specific State Print Capability

Specific State was added as a Document Option selection on the Print screen when printing from a register.
Selecting a specific state is available when Tax Return, Extension, or Tax Return Projection are selected from

the Document dropdown listing.

Once Specific State is selected as the Document Option, a Specific State dropdown is displayed which lists

all available states. Only one state can be selected at a time.

If the state selected is not attached to any of the accounts selected from the register, the request will have a
status of Complete with errors and a Print file does not exist. Please compute error message. This selection

is available for all tax years.

tyrn

Document:

Document Option: Specific State

Specific State: Alabama

r—

Document Selection:
Copies:

Default Set ~ |

Print Locally:

(. Suppress bar code pages
= Combine documents into a PDF
O print on botn sides
' Create a PDF Tile Tfor each document

Print Remotely:

= Bulk Ship
Shipping Mode:
Shipping Address: | OMNE MONe |
Staple Tax Retums: | Staple ~ |
' Malling Service - Recipient Packages

| 83 Second Day Adr

Internal Only:
O retrieve Grid File
Ol use Test Forms

[ Submit | [ cancel |

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1
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New Features

Additional Validations for 1041/5227 Electronic Filing

Beginning with tax year 2023, additional electronic filing validations were added for 1041 and 5227 returns and
extensions to reduce e-filing rejections. The process of qualifying a tax return or extension for electronic filing is
as follows:

1. Return/extension will run through the OTT e-filing diagnostics. If the return/extension fails to pass these
diagnostics, there's no change from prior years.

a. The diagnostics pages of the document will include the e-filing diagnostics.
b. The account will appear on the Electronic Filing Diagnostics registers.
c. The return’s e-file status will be set to Not qualified.

2. Ifthe return/extension passes all OTT e-filing diagnostics, it will then run through the Business Rules
Management System (BRMS) for additional validation.

3. Ifthe return/extension passes all BRMS validations, it will be qualified and will appear as such on Electronic
Filing registers.

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1



4.

ONESOURCE Trust Tax 24.00 Release Notes

If the return/extension fails to pass all BRMS validations:

New Features

a. The diagnostics pages of the document will include additional sections of reject/validation details as

shown in the following examples.

ELECTRONIC FILING - REJECTS: TOTAL 10

STATES (10)

34 ALABRMA:

THERE ARE ADDITIONAL ELECTRONIC FILING DIAGNOSTI THAT ARE BEIN
GENERATED FOR THIS RETURM. PLEASE REVIEW THE DIAGNOSTIC PAGE CF THE
PRINT FILE FOR MORE DETAILS.

ELECTRONIC FILING -J¥XML VALIDATION ERRORS: TOTAL 29
STATES (29)
ALABAMA (1)
1. VALIDATION FAILED ON FSX51003.¥AL:
FORM: RETURNHEADERSTATE
REQUIREMENT: THE DATE AND TIME WHEN THE RETURN WAS CREATED
REQUIREMENT: BASE TYPE FOR A DATE AND TIME STAMP
ERROR: THE FIELD ’RETURNTS’ WITH VALUE “0°, DATA IS MISSING.
ELEMENT NAME: RETURNTS
¥PATH: /RETURNSTATE[1]/RETURNHEADERSTATE[1]/RETURNTS[1]
¥ML FRAGMENT: <RETURNTS XMLMS="HTTP://WWW.IRS.GOV/EFILE">0</RETURNTS>
FIELD KEY: 1,182,7,0,0,0,0,0,0
ERROR CODE: COOCE201
ERROR REASON: ERROR PARSING '0' AS DATETIME DATATYPE.
THE ELEMENT * {HTTP://WWW.IRS.GOV/EFILE}RETURNTS’ WITH VALUE ’0’ FAILED TQ
PARSE.

ONESOURCE TRUST TAX VERSION 24.00

RELEASE NOTES V1



8 ONESOURCE Trust Tax 24.00 Release Notes

New Features

b. The message, Validation errors exist. Review print file, will display in both the Brief description
and Detailed description columns in the Electronic Filing Diagnostics and State Electronic Filing
Diagnostics registers as shown in the below graphic.

Currently, more detailed messaging is unavailable to registers.

Detail - State Electronic Filing diagnostics
- State Electronic Filing stics - 809 applied records.

e e ]
i 4 T 14 14 T T v

u B
7| r

CEEFTE |evew parc e
pLe 3e-6112810 Simpie Trust By 1041/980 MO  |E-Fiing MeF |Missour Vaiidation errors exist \aldaton errers exist Review print fle
e 355113810 |Smpe Tust e 1041/900 OR |E-Fiing MeF | Gregon e Valdation armors exist. Review print fie
111242023 Vaidaton errors east
e 388113810 |Simpie Trust Py 10411000 UT |Eiing MeF |Utah Rece ot Validstion arrors exist. Review print fla
FLe 3e-8113810 Simgie Trust ;'m 10411900 WY E-Filing MeF  West Virginia P."‘““:""""" Review|, . ation errors exist Review print fle.
566415438 |Compex(S300)  |11eaqent 1041990 ™ |E-Fiing Tennessee |Gy MESTG Ty ey
X 56-6415426 Complex(3300) ;1::‘?‘22:,“ 1041/900 CO  |E-Filing Alert |Colorado No GO acsount number No CO account number
sees1s428  [Compienisi00)  |Vhaiqin,  |104180 a2 |e-Fiing MeF |anzoms Bene prone number missing | Bene phone number missing

c. Thereturn’s e-file status will be set to Not qualified.

Efile Status

| |FediState (TaxType  |Filing  |ExmptType  |Status ||
'd ' T T '

Bc Fidugiary Fiduciary Retum I Mot qualifiad

BWre=o Fidlusiary Sutenzion Qualifiza

The diagnostic validation messaging from BRMS may be difficult to understand initially. Contact our support
agents for any assistance.

Options and Overrides

The descriptions on the following options were revised to include 5227 returns.

¢ Electronic Filing category: ERO 5 digit self-selected PIN for signing 1041, 990 and NY e-filed returns
was revised to ERO 5 digit self-selected PIN for signing 1041, 5227, 990 and NY e-filed returns

¢ Fiduciary Info category: Fiduciary 5 digit self-selected PIN for signing 1041 and New York e-filed
returns was revised to Fiduciary 5 digit self-selected PIN for signing 1041, 5227 and New York e-filed
returns

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1
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New Features

w Options and Overrides - PAN Level Options - 308B

Electronic Filing |EROC 5 digit self-selested PIN for sigring 1041, 5227, 980 and NY e-filed retums MNa| 38800 @Al

Fiduciary 5§ digit self-selected PIN for signing 1041, 5227 and Mew York e-filed
retums

Fiduciary Info

Diagnostic Report Pages of Tax Return Documents

Beginning with tax year 2023, the Diagnostic Report will now be included as part of tax return documents when
selecting the State Only and Specific State processing document options. Previously, the diagnostic report was
suppressed when the federal return was not part of the return. Federal diagnostic messages will be included
however as the federal return is still being computed “in the background” on State Only and Specific State
processing requests.

Federal and State Schedule K-1 Overrides

Beginning with tax year 2023, the following changes were made in the Federal and State Schedule K-1 Overrides
collapsible section on the Recipient Detail page.

North Dakota
¢ The following item descriptions were added for K-1 (Part 3):
° Renaissance zone income exemption
° Maternity home, child placing, pregnancy help center credit
°  Apprentice tax credit
¢ The following item descriptions were removed from K-1 (Part 3):
° Renaissance zone income exemption (post 7/31/2013)

° Geothermal energy device credit

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1



10 ONESOURCE Trust Tax 24.00 Release Notes

New Features

[Select an Account Action] v NG

Clear

Close

Collapse

General Benefi

14-8569 BILL GOAT

3

e Decimal Check
e e Pl L L

Recipient Summary
ew Recipient
Paid To Summary

tions (0)
Accumulation Distributions (Sch J
General Beneficiary State
Information -

Account
Recipients

Additional Information and Tax Forms.
Transactions and Funds.

Sales

Tax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits

Tax Review-Tax Payments

Information .
T T T ‘ T ‘ 0o 5 ‘ T |
Account
[I— PRy T~ 0
RS Out of state municipal nterest -
Additional Information and Tax Forms State and local taxes
US Govemmert interest
Transactions and Funds
[ REna Ssance 20N INCOME SXempLon I
Sales New or expanding busingss income exemption
College SAVE contribution ceduction
e Renaissance zone (Historte property presenation er.
Tax Review-Deductions Renaissance zone (Renaissance fund GrgaNIZation Cu.
»
5 - ‘ Renaissance zone (Nenparticipating oroperty onne.. I I I I
el Ceas 9 .0f 29 retrieved. o ——
This cellis modified. 2 . Unfitered Page 1ot 1= —————— 4 42 @
Tax Review-Tax Payments

Ml o Dakon

K- (Part 3)

‘Woriforce recruitment credit
‘Wages paid to mobilized employe credit
Nonprofit private primary schoal credit
Norprofit private high school credit
Norprofit private college credit
Automation credit

Develop disablea/mentaly il

Watemity home, child placing, pregnancy help cent..

Apprentice tax credit

Maternity home, child pl

pregnancy help center credit |

{FThis cellis modified.

Rhode Island

The following Form/ltems were added:

¢ K-1- General Information

¢ K-1-Source Income

e K-1- Other Additions

¢ K-1 - Other Deductions

e K-1-Schedule PTW

¢ K-1-Composite Filing

e K-1-Schedule PTE

¢ K-1-Credit Breakdown

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1
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New Features

» Recipient Information - L599 - 2023 - GEN01 - STATES TESTING LOCATOR

Recipient Summary
ew Recipient

Paid To Summary
Paid By Summary.
Unmatched Distributi
Accumulation
General Beneficiary State

Information o - ..| FedersiSiate

» Distribution - Decimal/Dollar

Monanme Cuacidon

W Rrose s - [

o
5227 Generic Message >

Additional Information and Tax Forms K-1 - General Information

K-1 - Source Income:

Transactions and Funds

Ke1- Otrer Aceiitions \ere 2re i rows in ths view:
Sales K-1 - Other Deductions

K-1 - Scheduie PTW
Tax Review-Income -

K-1 - Composite Filing
Tax Review—Deductions . K-1 - Scheduie FTE R
Tax Review-Tax and Credits | - et ke - | | | | |

* evrTax al 10 of 10 retrieved. @) —
# This cell is modified. 0 pending change(s). 7 1,7 (. Unfiltered Page fof 1= ) +/42 @

Tax Review-Tax Payments
» Form 1042-S Recipient Information

Tav Davi i A Danaltine

The following item descriptions were added for K-1 - General Information:

Included in composite filing (RI-1040C)

Included in RI-PTE filing

Taxpayer's Rl apportionment percentage (Enter 99.1234% as .991234)

Taxpayer's ownership percentage (Enter 99.1234% as .991234)

e Taxpayer's share of profit (or loss) (Enter 99.1234% as .991234)

[Select an Account Action] v Save Clear Close

» Recipient Information - L599 - 2023 - GEN01 - STATES TESTING LOCATOR

Recipient Summary - — 2
Mew Recipient » Distribution - Decimal/Dollar
Paid To Summary. » Copy To
Paid By Summary -
Unmatched Distributions (0) 2 il

Accumulation Distributions (Sch J) deral and State Schedule K-1 Overmides
Bl St (== == == ] G
4 T

Information -
Moonoo Moo
| ! | ! | ! | o r ‘
Account
Ml Roosersens K1 - General Infarmation [~ O

edpients Included in compesite filing (RI-1040C)
Additional Information and Tax Forms Included in RI-PTE filing

-~ Taxpayer's Rl apportionment percentage (Enter 83.123..
e Texoayer's ownersnip percentage (Enter 99.1234% ac 9.
Sales | Taxpayer's share of profit (or loss) (Enter 99.1234% a5 ...
Tax Review-Income
Tax Review—Deductions
Tax Review-Tax and Credits | of 5 retrieved. 7] g l , :

{F This cell is modified. T g eRange(s] 77 s (-« Unfiltered Page 1of 1= [}

Tax Review-Tax Payments

The following item descriptions were added for K-1 - Source Income:
¢ Ordinary business income apportioned to Rl
¢ Interest and dividends apportioned to Rl

* Income from sale or exchange of property apportioned to Rl

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1



12 ONESOURCE Trust Tax 24.00 Release Notes

New Features

Rents and royalties apportioned to Rl

¢ Miscellaneous income apportioned to Rl
e Section 179 deduction apportioned to Rl
¢ Other deductions apportioned to Rl

Recipient Summary -
New Recipient

Paid To Summary, » Copy To

Paid By Summat TR

Unmatﬁhed 'st:iyl’:utions (0) > Qe

‘Accumulation Distributions (Sch J) ~ Federal and State Schedule K-1 Overrides
General Beneficiary St

Information <

» Distribution - Decimal/Dollar

Cuscecidos

ot b

Account

.
TS Orginary business income apportioned to R

Interest ang dividends apportioned to RI

Income from sale or exchange of property apportioned..

Transactions and Funds
= an Rents and royalties apportioned to Al
Miscellanenus income spportioned o &1

Additional Information and Tax Forms I

Sales
Section 179 deduction apportioned to R
Tax Review-Inco
ax Review-Income Other deductions apoortioned to Rl
Tax Review-Deductions v |
Tax Review-Tax and Credits | | P a— |
U pending change o ¢ unfittered Page 10f 1= [J———————— + |¥3 @

# This cell is modified.
Tax Review-Tax Payments
» Form 1042-S Recipient Information

The following item descriptions were added for K-1 - Other Additions:

Income from obligations of any state other than RI

Bonus depreciation taken for federal purposes that must be added back

Pass-through entity tax elected to be paid on your behalf by the PTE

e Taxable portion of Paycheck Protection Program Loan amount

[Select an Account Action] v Save Clear Close Collapse

Recipient Summary -
New Recipient

Paid To Summary

Paid By Summary

Unmatched Distributions (0)
Accumulation butions (Sch J
General Beneficiary State

Information -

Ao

T g Sl TS R
2 I
O

T

Account
Rhods Island K1 - Other Additions [+

Incame from obligations of any state other than &

Bonus depraciation taken for federa purposes that mu.
Fass-through entity tax elected to be paid on your be...
Taxable portion of Paycheck Protection Program Loan ...

Recipients
Additional Information and Tax Forms

Transactions and Funds

Sales

Tax Review-Income
3

Tax Review—Deductions

‘  of 4 retrieved. (7 p—— l l ‘ l
V77 4 Unfitered Page 1of 1= 4+ 42 @

# This cell is modified.

Tax Review-Tax and Credits

Tax Review-Tax Payments

The following item descriptions were added for K-1 - Other Deductions:

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1
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New Features

¢ Income from obligations of US gov't included in federal AGI

¢ Elective deduction for new research and development facilities

¢ Qualifying investment in a certified venture capital partnership

¢ Bonus depreciation already taken on federal return not yet subtracted from RI
¢ Section 179 depreciation already taken on federal return not yet subtr from RI
e Tax incentives for Employers

¢ Cash basis only - Deductions for PTE entity tax claimed in prior year

[Select an Account Action] Save Clear Close

Recipient Summary -
New Recipient

Paid To Summary

Paid By Summary

Unmatched Distributions (0)
Accumulation Distributions (Sch J
General Beneficiary State

Information -
= I Dol

Account
Rhode Island ¥-1 - Other Deductions
=220 AICOME oM OB 1GaT 0Nt OF Lo gOv T N UDEA 1N TE0era] At
Additional Information and Tax Forms Elective deduction for new research and development facilities
I ‘Qualifying investment in a certified venture capital partnership
[ oIS Bonus depreciation already taken on federal return not yet subtracted from RI
Sales Section 178 depreciation already taken on federal retum net yet subtr frem RI
Tax incentives for Employers

e L Cash basis only - Deductions for PTE entity tax claimed in prior year
Tax Review—Deductions q
Tax Review-Tax and Credits | : ‘

. _#This cell is modified_ el U ] 0y d r% 1of1=
Tax Review-Tax Payments

The following item descriptions were added for K-1 - Schedule PTW:
* Rl source income included on Rl Schedule PTW

* Pass-through withholding payment made on taxpayer's behalf
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General Beneficiary State
Information
c I

Cinio N Oaesezid

Recipient Summary
New Recipient

o

3

4 477-14-3569 BILL GOAT

Account

Recipients

Additional Information and Tax Forms

Transactions and Funds

Sales

Tax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits

Tax Review-Tax Payments

Rhaode Island K-1 - Schedule PTW.

Rl source income included on RI Schedule PTW
Pass-through withholding payment made on taxpayer's behalf

of 2 retrieved.
1of1= [}

F This cell is modified.

The following item descriptions were added for K-1 - Composite Filing

¢ Rl source income included on composite filing

¢ Composite payment made on taxpayer's behalf

Recipient Summary -
ew Recipient

Accumulati tributions (Sch J
General Beneficiary State

Information -
c Dmcidas
Account

Recipients

Additional Information and Tax Forms
Transactions and Funds

Sales

Tax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits

Tax Review-Tax Payments

4 477-14-8569 BILL GOAT ¥
+ Recipient Information - L599 - 2023 - GENO1 - STATES TESTING LOCATOR
» Distribution - Decimal/Dollar

+ Copy To
» Options
~ Federal and State Schedule K-1 Overrides

2 Decimal Check |
e Jromnen s i s [P [ o
I ‘ ’ | ’ ‘ ’ ‘ ’ ‘ ’ | o r |
. Rhode Island K-1 - Gomposite Filing | [~ O
Rl seurce income included en composite filing
Composite payment made on taxpayer's behalt
« »
| | - | | |
0f 2 retrieved. @) =
7 This cell is modified. TH g CRange(E). 77 T T 1of1= + 41 @

» Form 1042-S Recipient Information

The following item descriptions were added for K-1 - Schedule PTE

¢ Rl source income included on pass-through entity election tax return

¢ Pass-through entity election tax paid on taxpayer's behalf on Form RI-PTE

ONESOURCE TRUST TAX VERSION 24.00
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Close

[Select an Account Action]  « Save Clear

Collapse

Recipient Summary
ew Recipient
Paid To Summary,
Paid By Summary.
Unmatched Distributions (0)
b

Additional Information and Tax Forms
Transactions and Funds

Sales

Tax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits

Tax Review-Tax Payments

Accumulatio utions (Sch J
General Beneficiary_State

Information -
c Y] Ainenidos
Account

Recipients

4 477-14-8569 BILL GOAT ¥
» Recipient Information - L599 - 2023 - GEN01 - STATES TESTING LOCATOR
» Distribution - Decimal/Dollar

» Copy To

» Options

~ Federal and State Schedule K-1 Overmrides

| [ | ey o [n [0 o
I ‘ T | 4 ‘ 7 ‘ T r|0 ¢

. Rhode Island

Form/item

K-1 - Schedule PTE [ O

Rl source income included on pass-through entity election tax return

Pass-through enty election tax paid on taxpayer's behalf on Form RI-PTE

4 3

‘ l of 2 refrieved. @) l l l
#This cell is modified. U pendmg cRange(s] 7 T T 10f1= +|%y @

» Form 1042-S Recipient Information

The following item descriptions were added for K-1 - Credit Breakdown

¢ RI-2276 Tax credit for contributions to Qualified Scholarship Organization

¢ RI-286B Historic preservation investment tax credit

¢ RI-5442 Low-income housing tax credit

¢ RI-6754 Rl new qualified jobs incentive act

¢ RI-7253 Rebuild Rhode Island tax credit

¢ RI-8201 Motion picture production company tax credit

Recipient Summary

New Recipient

Paid To Summary,
B

Unmatched Distributions (0)
Accumulation Distributions (Sch J
General Beneficiary State
Information

c e

Cnecidos

Account
Recipients

Additional Information and Tax Forms
Transactions and Funds

Sales

Tax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits

Tax Review-Tax Payments

Tax Review-Estimate and Penalties

4 477-14-8569 BILL GOAT ¥
» Recipi

t Information - 1599 - 2023 - GENO1 - STATES TESTING LOCATOR
+ Distribution - Decimal/Dollar

» Copy To

+ Options

~ Federal and State Schedule K-1 Overrides

| frenison oo N N - S el
a d d (v B

. Rhode Island K-1 - Gredit Breskdown [ | ‘ ~ O

RI-2276 Tax credit for contributiens to Qualified Scholarship Organization
R-2868 Historic preservation investment tax credit

RI-5442 Low-income housing tax credit

RI-6754 Rl new qualified jobs incentive act

R1-7253 Rebuild Rhode ls'and tax credit

RI-8201 Motion picture production company tax credit

4 3

7| - ‘ of 6 retrieved. @) l l ‘l
{ This cell is modified_ U g CRangels). 77 T T age 1 of 1= [ +|+ @

+ Form 1042-5 Recipient Information

The Fiduciary adjustment (Revocable Only after 2022) item description was added for Beneficiary

Message.
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Save Clear Close Collapse

[Select an Account Action] v

Recipient Summary -
New Recipient

Paid To Summary.

Paid By Sum
Unmatched Distril
Accumulats
General Beneficiary State

Information -

Cnecidoo

Account
Recipients
Additional Information and Tax Forms I
Transactions and Funds
Sales

Tax Review-Income

Tax Review-Deductions
Tax Review-Tax and Credits

Tax Review-Tax Payments

4 477-14-8569 BILL GOAT ¥

» Recipient Information - 1599 - 2023 - GENO1 - STATES TESTING LOCATOR
» Distribution - Decimal/Dollar

» Copy To

» Options

~ Federal and State Schedule K-1 Overides

S e S R -~ B ol
i | d ‘ | v oD
2 ]

Beneficiary Message |

. Rhode Island

Flauclary adjustment (Revocaiie Only atter 2022)

4 3

. This cell is modified. T T onwerew 10t1= [ + ¥ @

» Form 1042-S Recipient Information

1 of 1 retrieved.

Tennessee

Beginning with tax year 2023, Tennessee state details were removed.

Recipient Summary

MNew Recipient

Paid To Summary

Paid By Summary

Unmatched Distributions (0)
Accumulation Distributions (Sch J),
General Beneficiary State

Short-Term [

|| |
Long-Term | ‘ ‘

1099 Distribution Percentage &' [J Roll DOLLAR distribution overrides to next year
Distribution Detail Special Allocation

» Copy To

» Options
+ Federal and State Schedule K-1 Overides

Information -
c TR Y) Ao -
Federal/State Formiltem Item Description Lowil Check | ope T
Fraction Box

Account
Recipients

. Tennessee | = O
Additional Information and Tax Forms

. ¥ | Rhode tsiand fordinary business income apporfioned to RI 20.000.00( 010000000
Transactions and Funds . 2 |Rhade 1zisnd Fiducizry sdjustment (Revocakie Only sfier 2022) 2.400.00/ O
Sales . ¥ | Rnode isiana [raxpayers RI apporionment percentage (Enter 99.1224%. 3.000.00] O

. ¢ |Rhode isiand Fonus depreciation taken for federal purpeses that must b. 200.00| O
Tax Review-Income
Tax Review—Deductions
Tax Review-Tax and Credits

Ll
Tax Review-Tax Payments - 26,300.01
fio results found. g | q | |
el =] 753 E8 & i _

R ——— ~ FThis L 0 pending change(s). ./ /.0 | . Unfiltered Page 1 of 1 [0 ——

Other Schedule E

Beginning with tax year 2023, Mississippi now enables a PTE tax credit to be passed to trust/estate from a PTE
(Partnership or S Corp). The Taxable Income (MS Only) column was added to the State pass-through entity
elective tax credit detail page accessible from the Part lll collapsible section of Partnership or S-Corp K-1 detail
in the Tax Review-Income | Other Schedule E topic.

ONESOURCE TRUST TAX VERSION 24.00
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New Features

~ State pass-through entity elective tax credit

Alternative Minimum Tax and Other Taxes/Credits

Beginning with tax year 2023, the following changes were made to the Adjustments and Tax Preferences
category in the grid in the Alternative Minimum Tax and Other Taxes/Credits subtopic of the Tax Review-Tax
and Credits topic:

¢ Interest was changed to Interest (Override)
¢ Electing large partnerships was removed

¢ Alternative tax net operating loss carryover was changed to Alternative tax net operating loss
carryover (Override)

* Depletion was changed to Depletion (Override)

¢ Interest from specified private activity bonds was changed to Interest from specified private activity
bonds (Override)

¢ Other estates and trusts was changed to Other estates and trusts (Override)

* Depreciation of assets placed in service after 1986 was changed to Depreciation of assets placed in
service after 1986 (Override)

« Passive activities was changed to Passive activities (Override)

¢ Accelerated depreciation of leased personal property (pre 87) was changed to Accelerated
depreciation of leased personal property (pre 87) (Override)

¢ Intangible drilling costs preference was changed to Intangible drilling costs preference (Override)

¢ Taxes was changed to Taxes (Override)

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1
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o

Tax Review-Tax and Credits ~ Alternative Minimum Tax and Other Taxes/Credits - 599 - 2023 - VASUTEST2223 - Vasu Test 2223
A viinimum Tax and Other = [1 Section 1.411-10{g) election [] Suppress computation of Net Investment Income Surtax (Form 8960)
Taxe edits . Other recapture taxes description
Eorm 1116 - Foreign Tax Credit [ [Category  [Descigon_______________________ |Amownt | |
Form 3800 - General Business
Credit : r !
Form 5884 - Work Opportunity [ ssistments 2nd Tax Preferences Interest (Override) I 24.00 -
Eorm 6765 - Credit for Increasing [ Aciustments and Tai Preferences XErCise Of Incentive Siock opians
%,m R ~ ||| B Adiustments and Tax Prefersnces Loss limitations
[ ~ciustments and Tax Preferences Circulation costs
B I sjustents 2nd Tax Freferences Long-term contracts
Rt [ Aciustments and Tax Preferences Mining costs
[ Aciustments and Tax Prefarences Research and experimental costs
Additional Information and Tax Forms [ Aciustments and Tax Preferences Income from certain installment sales befora January 1, 1087
) [ Aciustments and Tax Prefarences Tax shelter farm losses
| s i [ Aciustments and Tax Preferences Pollution control tasilifes (post 28)
Sales B £cisstments and Tax Preferences Other adj including based related
[ Aciustments and Tai Preferences J[ternative tax net operating luss camyover (Overnide) 24.00
Tax Review-Income [l 2civstments and Tax Preferances I‘De:laliuw (Cverride) 1,000.00
. ) [l Aciustments and Tax Preferences J|interest from specified private actwity bands (Override) 2,000.00
Tax Review—Deductions —
.Aap.smms nd Tax Prefarences I Other estates and trusts (Overide) 3,000.00
— p——
. Adjustments and Tax Preferences I Depreciztion of assets placad in service after 1855 (Override) 4.000.00
. Adjustments and Tax Preferences I Passive activities (Owerride) 5.000.00
. Adjustments and Tax Preferences |Axx:e|era1ed depreciation of real property (pre 87)
. Adjustments and Tax Prefarencas I.Aczelerated depreciation of leased personal property (pre 87) (Ovemide) §,000.00
. Adjustments and Tax Prefarencas Ilnta ngible drilling costs preferance (Ovemide) 7.000.00
. Adjustments and Tax Preferences II'.‘IGdiﬁed AGI [Overrides AMT 8582 computation} 8.000.00
. Adjustments and Tax Freferencas ! xes (Cverride) 8.000.00
—

Depreciation

The following selections were added to the Type of basis reduction dropdown within the Depreciation
collapsible section of Business Income/Loss, Rent and Royalty, Farm Income/Loss, and Mineral Interest
Income/Loss properties within the Tax Review-Income topic for 1041 accounts and the Rent and Royalty and
General Depreciation within the Tax Review-Income topic for 990 accounts. These selections apply to all tax

years.
¢ Current year special depreciation (80%) on post 12/31/2022 assets

e Prior year special depreciation (80%) on post 12/31/2022 assets

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1
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Clear

New Features

Close

[Select an Account Action] Save

Gain Dividends
Gain/Loss - Contracts and
Straddles
Rent and Royalty
Other Schedule E
Farm Income Loss
Ordinary Gains/Losses
Form 4797

Tax Review-Income

Account

Recipients

Additional Information and Tax Forms
Transactions and Funds

Sales

Tax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits

Tax Review-Tax Payments

Tax Review-Estimate and Penalties

0000003

LOUISIA

Compute AMT for

r Vf‘ r

Mo reduction of basis
Lot ouzlified for soecizl o

Current year special depreciation (80%) on post 12/31/2022 assets

Prior year special depreciation (80%) on post 12/31/2022 assets
TITent year special Qepreciation (3UTa) on pos EEES

Prior year special depreciation (30%) on post 9/11/2001 assets

Current year special depreciation (50%) on post 5/5/2003 assets

Prior year special depreciation (50%) on post 5/5/2003 assets

Current year special depreciation (100%) on post 5/6/2010 assets

Prior year special depreciation (100%) on post $/5/2010 assets

New post 85 with full reduction in basis

Used post 85 with full reduction in basis

Newly acquired post 82

Used post 82

New post 82 with 2% reduction of credit

Used post 82 with 2% reduction of credit

Current year special depreciation (40%) on post 12/31/2017 asset:

1

1099 Print Form References

Beginning with tax year 2023, the following form references were updated:

¢ Reference Form 8960, line 2 was changed to Form 8960, line 3

Other Income (Section 1411 Net Investment Incoma) ______

NSA) $1,111.00

e $1,111.00 Form 1040, Sch 1, Line 8 and
Form 8980, Un_sl 32

and non-taxable for specific states was changed from 11 to 12

* References for Exempt interest dividends (not subject to Alternative Minimum Tax) for both taxable

Description

Reported on Form 1099-DIV
New York

Dividends and Interest Detail

Exempt interest dividends non-taxable in New York (not subject to Alternative Minimum Tax]

Investmant
BXpense

Total for New York

I Total Reported on Form 1099-DIV box 12 I
Totals

Amount of
dividend

2,22

$2,222.00

$2,222.00
$2,222.00

0

19
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» References for Exempt interest dividends (subject to Alternative Minimum Tax) for both taxable and
non-taxable for specific states was changed to 12 and 13

Exempt interest dividends taxable in New York (subject to Alternative Minimum Tax)

Amount of

Dascription dividend
Reported on Form 1099-DIV

Montana

MT mf R e i .3.333.00

Total for Montana $3,333.00

I Total Reported on Form 1099-DIV box 12 and 13 I $3.333.00

Totals $3,333.00

1099 Print Changes for Section 897 Income

As referenced in the release notes for the version 23.05 release in November, tax codes 163 and 164 were
added beginning with tax year 2023 for reporting Section 897 dividends and gains. The supporting detail
associated with 1099 Premium and 1099 with Nominee Detail Service Level packages was updated with new
sections to report this income.

The transactions in tax code 163 will be reported under the Section 897 Ordinary Dividends (Only reported
on Form 1099-DIV, box 2e if recipient is not an individual) heading as the following graphic illustrates.

Section 897 Ordinary Dividends (Only reported on Form 1099-DIV, box 2e if recipient is not an individual)
Amount of
Date Description dividend
rted on Form 1098-DIV

1273172023 FULLINAME OF ASSET A etttz ) D100,

Total §163.00

Total Reported on Form 1099-DIV $163.00
Not Reported on Form 1099-DIV

Total $100.00

Total Not Reported on Form 1099-DIV §100.00

Total Section 897 Ordinary Dividends $263.00

The transactions in tax code 164 will be reported under the Section 897 Capital Gain (Only reported on Form
1099-DIV, box 2f if recipient is not an individual) heading as the following graphic illustrates.

ONESOURCE TRUST TAX VERSION 24.00
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Section 897 Ordinary Dividends (Only reported on Form 1099-DIV, box 2e if recipient is not an individual)
Amount of
Date Description dividend
Reported on Form 1099-DIV

. 12/31/2023 FULLNAME OF ASSET A e ess s s st ss s s ens s st eesssensssesanncansssaresee D100,

Total $163.00

Total Reported on Form 1099-DIV $163.00
Not Reported on Form 1099-DIV

LANA1272023  MEDTRONIC ING ittt ettt e et et b b8t b et 100,00

Total $100.00

Total Not Reported on Form 1099-DIV $100.00

Total Section 897 Ordinary Dividends $263.00

The Tax Summary pages were also updated as follows:

Transactions in tax code 163 will be reported under the Domestic Dividends category as line-item Section 897
Ordinary Dividends

Tax Summary

Listed below is a summarization of all items posted to your account. It includes items reported to the IRS on 1099 Forms INT, DIV, B and OID, items reported to
the IRS by individual payers, and miscellaneous information you may need in the preparation of your federal and state income tax returns.

Reported on Not Reported on
NeoME Combined 1099 1009 Total 1040 Reference
Domestic Dividends:
Total for year N $207.00 $14,401.07 $14,608.07  Sch B, Partii, Line 5
,,,,, $0.00 $13,401.07 $13,401.07  See 1040 instructions
$80.00 $0.00 $80.00 See 1040 instructions
$163.00 $100.00 $263.00 See 1040 instructions
. Gove T erest Hepo d as
Tetal for yoar $200.00 $200,150.00 $200,350.00  Sch B, Partli, Line §

Transactions in tax code 164 will be reported under the Long Term Gains and Losses/Capital Gain
Distributions category as line-item Section 897 Capital Gain

Reported on Not Reported on
INCOME Combined 1099 Combined 1099 Total 1040 Reference

Long Term Gains and Losses:
Capital Gain Distributions:

ital gain distributions . $236.00 $2,016.00 $2,252.00 Sch D, Line 13
$164.00 $1,800.00 $1,964.00 Sch D, Line 13
Unrecaplured Section $33.00 $0.00 $33.00 Sch D, Line 13 & See Sec
1250 Wksheet
Section 1202 Gain |, ... it sesserssssreesssssosesssns $16.00 $0.00 $16.00 Sch D, Line 13 & See Sch D
instructions

1099 Print Changes for Territorial Interest

Beginning with tax year 2023, the following text changes were made for 1099 Territorial Interest.

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1
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Tax Summary

¢ Non-taxable territorial interest was changed to Territorial interest non-taxable in 'State' (‘State’ refers
to recipient’s state of residence)

¢ Taxable territorial interest was changed to Territorial interest taxable in 'State’ (‘State’ refers to
recipient’s state of residence)

In the following example, the recipient’s state of residence is New York.

Tax Summary

Listed below is 3 summarization of all items posted to your account. It includes items reported to the IRS on 1099 Forms INT, DIV, B and OID, items reported to
the IRS by individual payers, and miscellaneous information you may need in the preparation of your federal and state income tax returns.

Reported on Not Reported on

INCOME Combined 1099 Combined 1099 Total 1040 Reference
E. tloteest Dididends loot subiect to A1 Do Tax):

Tarritorial interest non-taxable in New York  f $1,111.00 $0.00 $1,111.00 Form 1040, Line 2a

Tarritorial interest taxable in New York $2,222.00 $0.00 $2,222.00 Form 1040, Line 2a

prinen un)j rnatr
Territorial interest non-taxable in New York . ... $1,222.00 $0.00 $1,222.00 Form 1040, Line Za & Form
6251

Supporting Detail (Asset/Transaction Level)

* Non-taxable territorial interest (not subject to Alt Min Tax) was changed to Territorial Interest non-
taxable in 'State’ (not subject to Alternative Minimum Tax) (‘State’ refers to recipient’s state of residence)

» Taxable territorial interest (not subject to Alt Min Tax) was changed to Territorial Interest taxable in
'State’ (not subject to Alternative Minimum Tax) (‘State’ refers to recipient’s state of residence)

In the following example, the recipient’s state of residence is New York.

ITerritnriaI Interest non-taxable in New York (not subject to Alternative Minimum Tax) I

Amount of Amount of Gross Accrued Amount of
Description cusip market discount bond premium Interest Interest interest
Totals $3,000.00 $3,000.00
Territorial Interest taxable in New York (not subject to Alternative Minimum Tax) I

Armount of Amount of Gross Accruad Amount of
Description cusip market discount bond premium Interest Interest interest
Reported on Form 1099INT
Puerto Rico
PUERTO RICO COMWLTH HWY & T 5.250% 745190MH8 850.00 B850.00

ONESOURCE TRUST TAX VERSION 24.00
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1099-R Boxes 2a and 2b for Non-IRA Accounts

Beginning with tax year 2023, the logic to complete box 2a & 2b on Form 1099-R was updated for
pension/retirement plans and non-IRA accounts.

¢ 1099-R Box 2a - Taxable Amount will be populated with amounts by default

¢ 1099-R Box 2b - Taxable Amount of distribution not determined will not be checked by default

Additional Information and Tax Forms

Transactions and Funds

Date Processed

Date Filed - IRS
Date Filed - State

Recipients IRS Account Number
[ Exclude from filing

4 12-3456789 TEST Reciepient ¥
» Recipient Information - L577 - 2023 - 1099-RTEST - 1099-R TEST

Sales

Tax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits

[ |
|
N
n:
n:
Mo

Tax Review-Tax Payments

The 1099-R Tax Code Matrix was updated to reflect the latest changes (change noted in red text where

New Features

23

applicable).
ACCOUNT TYPE / GROSS DIST- TAXABLE AMT- TXBL AMT NOT FED
WH =]0) @ =]0) @77\ DETERMINED- BOX 2B WH
IRA/SEP/SIMPLEw/ | TC + WH TC + WH Checked 235 236
WH
IRA/SEP/SIMPLEw/ | TC TC Checked
0$WH
NOT TC+WH TC+WH 235 236
IRA/SEP/SIMPLE w/
WH
NOT TC TC

IRA/SEP/SIMPLE w/
O$WH

ONESOURCE TRUST TAX VERSION 24.00
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WSC Income Reallocation Changes for Sec 897 Income

Beginning with tax year 2023, the OTT tax codes used for mapping FIS (WSC) codes for Section 897 income
were updated as shown in the following table:

INCOME PREVIOUS OTT TAX NEW OTT TAX NEW OTT TAX COD DESCRIPTION
DESCRIPTION CODE CODE
Section 897 Income 502 163 Section 897 ordinary dividends
Dividend
Section 897 Capital 507 (not subject to 164 Section 897 capital gain (subject to
gain withholding)

withholding)

1041/5227 Reporting

¢ Section 897 dividends (tax code 163) — Reported as non-qualified dividends

e Section 897 capital gains (tax code 164) — Reported as capital gain dividends
1099 Reporting

¢ Section 897 dividends (tax code 163) — Reported on 1099-DIV boxes 1a and 2e*

» Section 897 capital gains (tax code 164) — Reported on 1099-DIV boxes 2a and 2f*

*Per IRS instructions for Form 1099-DIV, boxes 2e and 2f do not need to be completed by recipients that are U.S.
Individuals. Following the instructions, the amounts from tax codes 163 and164 will flow to boxes 2e and 2f only if
the recipient is not an individual. If the recipient is an U.S. Individual (determined by Type of entity of
beneficiary dropdown selection shown in the following image), then boxes 2e and 2f will be blank.

ONESOURCE TRUST TAX VERSION 24.00
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543-34-0801 John Matthews
« Recipient Information - 308B - 2023 - 1099ACCT - second part

Taxpayer ID £[543-34-0801  |TAV Recipient Number&|  [1099Re

Name |[7 & |John Matthews

Date of Birth 8 |3/3/1087

Date of Death =)

Clifford/Crummey = v

W-0 Date L ]
= [ w-9 Sent

Generation SKip Person =1 [ Not Reviewed w

[] For WSC MLP processing use this recipient address

Type of entity of beneficiary |Individual v |
Mo Override
Trust
Estate
CQualified exempt org. {corporation)
Qualified exempt org. {trust)
Partnership
S Corporation
Income: LLC (Fartnership) ar
Required LLC (C Corporation)
Discretionary LLC (S Corporation) 0.00
TAV Distribution Other

Principal:

Chort Townn [ [l 1

1042-S Reporting

e Section 897 dividends (tax code 163) — No change

e Section 897 capital gains (tax code 164) — Reported using income code 06 and subject to 30% withholding
rate applied (exemption code 00)

990/990-PF Reporting

* Section 897 dividends (tax code 163) — Reported based on 990 Control Information setup mapping — Be
sure to check setup prior to 2023 processing

» Section 897 capital gains (tax code 164) — Reported as capital gain dividends

ONESOURCE TRUST TAX VERSION 24.00
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990 PF

Beginning with tax year 2023, the Excess distributions carryover applied field was added to the
Undistributed Income detail page in the Part IX, X, Xl, Xll, Xlll Distribution Information collapsible section in
the Form 990-PF subtopic in the Tax Review-990 topic.

|Select an Account Action] w Sa

Form 990-PF .
Form 990-T

Schedule B

General Explanation Altachment
{For E-Filing Cnly

Qa -

s v | Apply the current year i to the undi income from prior years
Amount of Current Year Qualifying Distribution applied to prior year (Override)
| Amount of qualifying distributions to apply to undistributed income from prior years (Override)

Explanation under Sec. 53.492(a)-3(d}2)
Account
i 4

Adiditional Tnformation and Tax Forms Treat current year as out of corpus (Override)

Distribution of Corpus Election Explanation
Transactions and Funds
Sales

Amount of qualifying distributions to treal as distributions out of corpus (Override)
| Amount of prior year's undistributed income for which a deficiency notice has been issued or Section 4942(a) tax has been
imposed by Section 170(bM1)(E) or 4242{g)({3)

Tax Review—Deductions

Tax ReviewTax and Credits ”. [ 202300 Excess distributions carryover applied

Tax Review-Tax Payments Cyivate Y =

Indiana

Beginning with tax year 2023, the Pass Through Entity Tax (Override) field was added to the grid in the
Schedule 1 category in the Schedule 1 collapsible section.

» Indiana General Information - 1599 - 2023 - GEN01 - STATES TESTING LOCATOR

States Summary

General Beneficiary_State Information » Income and Deductions

» Payments, Credits and Additional Taxes

~ Schedule 1

Schedule1

|_|category __________[|Deseripton _____________________________________________________|Amount |

s r r

Account B scneduie 1 Bankruptoy Estates (Cvarride)

B scneduie 1 Compasite Filers {Override)
Recipients [ seneduie 1 ESBTs (Override)
—— N Schedule 1 Sales or Use Tax (Cverride)

Schedule 1 Pass Through Entity Tax (Override) ||

Transactions and Funds
Sales

Maine

Beginning with tax year 2023, the Contributions to Qualified Tuition Programs- 529 Plans field was added to
the Subtractions category of the Additions and Subtractions grid in the Income and Deductions collapsible
section.
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[Select an Account Action] v B Clear Close <

M > Maine eneral Information - L577 - 2023 - 1041EST21 - 1041EST21
General Beneficiary State Information || e ML
e L — I —
T T T
Account Interest from other siate and munioipal obligations (Overide)
Recipients
Additional Information and Tax Forms
fee s T Ty
Sales
Tax Review-Income
Tax Review-Deductions
[ el e S 225t from state general cbigstion bons (Gvemice)
Tax Review-Tax Payments stem
x Credli Reapiurs (Override)
Tax Review-Estimate and Penalties
|44 4
Massachusetts

Beginning with tax year 2023, the following changes were made to the referenced collapsible sections.

Income and Deductions

The following changes were made to the Income and Deductions grid:

e The 12% Capital Gains category was revised to 8.5% Capital Gains and the following fields within that
category revised as noted:
° Part A - 12% Capital Gains, Nonresident/Charitable deduction (Override) (amount or %) was
revised to Part A - 8.5% Capital Gains, Nonresident/Charitable deduction (Override) (amount or
%)
° Non-Massachusetts source gains and losses included on line 21a of Schedule B (nonresident

trusts only) (Override) was revised to Non-Massachusetts source gains and losses included on
line 21b of the Schedule B (nonresident trusts only) (Override)

The Non-Massachusetts source interest and dividends included on line 7b of Schedule B
(nonresident trusts only) field was added to the Interest and Dividends category

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1



28 ONESOURCE Trust Tax 24.00 Release Notes

New Features

ACCOUNT ] Logout v24)

HOME REGISTERS ACCOUNTS WSCPLUS BRIDGEBACK SETUP REVIEW HELP

1041EST21%

[Select an Account Action] ~ INGILE L Clear  Close Collapse

» Massachusetts General Information - L577 - 2023 - 1041EST21 - 1041EST21

States Summary
General Beneficiary State Information

|~ Income and Deductions
[l

|Short tem loss carryover

e [Adjustment of short term o

Recipients s _|Atowable deductions again

Additional Information and Tax Forms. i
Transactions and Funds @ losses included on e 215 of (e Schedule B (nonvesident tUsts oniy) I
Sales

Tax Review-Income jon Gecuction (Overde)

Principal dividends (acsumulatad in sust)
P Acinierest and Dividends

Tax Review-Deductions =

ed on line 7 of Schedule B (nonresidant trusts anly)

Tax Review-Tax and Credits

Beneficiary

The following changes were made in the Source income category in the Source income for Schedule 2K-1
grid:

e Taxable Part A 12% capital gains excluding income from CTF's was revised to Taxable Part A 8.5%
capital gains excluding income from CTF's

e Part A 12% short term CTF capital gains was revised to Part A 8.5% short term CTF capital gains

ACCOUNT - Logout v24.00 *

HOME REGISTERS ACCOUNTS WSCPLUS BRIDGEBACK SETUP REVIEW  HELP
1041EST21%

+ Massachusetis General Information - L577 - 2023 - 1041EST21 - 1041EST21

States Summary
General Beneficiary State Information

[Select an Account Action] v

» Income and Deductions

Source income for Schedule 2K-1
_[Category __|Descripion ______________________________________________lAmount_____| |
] v v v
Account
Sourca maeme iae2,2anes, tps 20 ctner ampeyee comeansaten
Recipients Il Souree ieome Tavaa pensons ana snnuies

Additional Information and Tax Forms

Transactions and Funds

sales

I
art A 8.5% oapital gains excluding income from CTF's.
Part 4 8.5% short term CTF capital gains

Tax Review-Income

Tax Review-Deductions

Tax Review-Tax and Credits Toves poid 0 orer states

Common Trust Fund
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New Features

¢ Inthe Common Trust Fund Adjustments grid:

° The EXCLUDE short term 12% gain/loss column was revised to EXCLUDE short term 8.5%
gain/loss

° The Year-to-date short-term 12% gain/loss column was revised to Year-to-date short-term 8.5%
gain/loss

° The INCLUDE short term 12% gain column was revised to INCLUDE short term 8.5% gain

¢ Inthe CTF Overrides group box:

° The EXCLUDED short term 12% gain/loss field was revised to EXCLUDED short term 8.5%
gain/loss

° The INCLUDED short term 12% gain was revised to INCLUDED short term 8.5% gain

THOMSON REUTERS

ACCOUNT - 2023 v Le77 ~ Logout v24.00

ONESOURCE" TRUST TAX

HOME REGISTERS ACCOUNTS WSCPLUS BRIDGEBACK SETUP REVIEW HELP
1041EST21%

[Select an Account Action] v IIGEL Clear  Close Collapse

_ ’
States Summary ~ Common Trust Fund

General Beneficiary State i
‘Common Trust Fund Adjustments.
e ‘Short tenm loss
INCLUDE short s
I cusip CTF Name: = ‘ 5:& T o = ferm 8.5% gain o next

]

Account

Recipients

0 pending change(a). £ f5} & ‘G Unfiterea|Page fof 1= —— 4|43 5 €

Ready.
CTF Overrides
EXCLUDED interest and dividends

Additional Information and Tax Forms

Transactions and Funds I

INCLUDED interest and dividends.

EXCLUDED short term 8.5% gain/loss
INCLUDED short term 8.5% gain
o

sales

Tax Review-Income

Payments and Credits

¢ The Refundable Child and Family Tax Credit field was added in the Credit category of the Payments and
Credits grid
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New Features

e The following credits were removed:
° Lead paint credit
° Economic opportunity credit
° Brownfields credit recapture
° Low income housing credit
° Historic rehabilitation credit
° Film incentive credit
° Medical device credit
o Refundable film credit
o Employer wellness program credit
° Refundable community investment tax credit
° Refundable dependent credit
° Brownsfield credit recapture
° Economic opportunity credit recapture
° Low income housing credit recapture
o Historic rehabilitation credit recapture

¢ The 12% Income selection in the Income Type dropdown in the Credit for taxes paid to another state
grid was revised to Part A Gains
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ONESOURCE™ TRUST TAX

a
THOMSON REUTERS

HOME REGISTERS ACCOUNTS  WSCPLUS BRIDGEBACK SETUP REVIEW HELP [accounT =| [L577 ] Logout v24.00
1041EST21%
[Select an Account Action] v INGCT L) Clear  Close Collapse

States Summary

General Beneficiary State Information

Massachusetts

» Massachusetts General Information - L577 - 2023 - 1041EST21 - 1041EST21

» Income and Deduclions
» Beneficiary
» Common Trust Fund

- Payments and Credits
and Credits

Account
Recipients

Additional Information and Tax Forms
Transactions and Funds

Sales

Tax Review-Income

Tax Review—Deductions

e Y
T T

1
e Oota s Fary Tox o 1

[Taxes paid wiih extension (Ovarnds)

| Amount paid with original return {Refund from original refurn) (Override)

Income tax lisbilty expected to owe - Extension form (Override)

| Additonal tax on installment saie

States Summary
General Beneficiary State

WP

Taxes paid with extension {Override)

W=

| Amount paid with criginal return (Refund fram original retumn) {Overrids)

Incame tax liasilty expectad to owe - Exiznsion farm (Overrids)

Account
Recipients

Additional Information and Tax Forms
Transactions and Funds.

Sales

Tax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits

Tax Review-Tax Payments

Tax Review-Estimate and Penalties
L g

Additional tax oninstallment saie

Ready.

0 pending change(s). ~} /g7 4 . Unfiltersd Page 101 1= B + 43 @

come type

Credit for taxes paid to another state

Income taxed by | Tax paid to other
[orersie L o |swonaee [
v|r| v v v

Part B Income

Pleas

Part A Gains
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New Features

¢ The following grids were added:

° Schedule CRS - Credit Recapture Schedule

Raa?y. [1] W
chedule CRS - Credit Recapture Schedule
omme Jreno e (S Lorgm o [rees ot |2t ] |
r| 7| r| 7| r|

| d

Please click here to add new row...

o Schedule CMS - Non-Refundable Credits

Schedule CMS - Non-Refundable Credits
Jsatone ——uarapng e | ettt |t avn |t s
| d d d

r‘D ,‘ T r‘

Please click here to add new row...

°o Schedule CMS - Refundable Credits

Ready. 0 pending change(s). .« ; <0 4 Uni

chedule - Refundable Credits
. Reduction in
- = Certificate S 5 Refundable
l Credit type Period end date Credit available | balance for
refund
| r] d r| d r| r|

Please click here to add new row...

°o Schedule CMS - Non-Refundable Credits Received from MA K-1 Schedules

|Schedule CMS - Non-Refundable Credits Received from MA K-1 Schedules
[ [reoso et s ot e vanxpn [ rer v s | STEEP [ ceoeenescrosn |t shrs
| d d d

9 | d d

Please click here to add new row...

°o Schedule CMS - Refundable Credits Received from MA K-1 Schedules

Schedule CMS - Refundable Credits Received from MA K-1 Schedules

- Reduction in
0 - - Certificate - i Refundable
. Federal ID number of credit source | Credit type Period end date T Credit available :I;Ja.r::e for credit taken i
N 7| 7| 7| 7| 7|

7| T

[BllF1==== ciick nere to add new row...

Within the Underpayment Penalty link for Massachusetts on the States Summary page, the Taxable 12%
income field in the Computation of Tax on 2023 Annualized Income grid in the Annualized Income
Installments collapsible section was revised to Taxable 8.5% income.

ONESOURCE TRUST TAX VERSION 24.00
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4 Massachusetts ¥

» Annualized Income Installments

Computation of Tax on 2023 Annualized Income

. Taxable 5.00% income

omewon
L Y

» Underpayment Penalty Options 4950 - 2023 - 1010003693 - DivintOIDB/Misc-R/N

. Taxable 8.5% income

.Cred'rls

. Taxable 5.00% gains/losses

. Temporary recycling charge

. Annualized income installment (Override)

Minnesota

Beginning with tax year 2023, the following changes were made to the referenced collapsible sections.

Income and Deductions

The following fields were added to the Subtractions category of the Additions and Subtractions grid:

¢ Delayed business interest

¢ Delayed net operating loss deduction

ONESOURCE TRUST TAX VERSION 24.00
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New Features

% Minnesota ®
General Information - 3088 - 2023 - 1099ACCT - second part
sident Trus tionmnaire
« Income and Deductions
Additions and Subtraction
| Category | Deseription ____________________________________________________|Amount ||
4 ' 4 r
Additions Fidweiary's loxses not allowed by the state
Additions Capital gain amount of lump sum distribution
Additions Expenses deducted on LS. obligations (Oweride)
Additions £0 parcant faderal bonus dapreciation (Oweride)
Addtions BD pareent of Suspanded Loss (Overnde)
Additions Nat oparating loss camyover adj it
Adations Secton 1998 qualifed BUSINESS INGHME
Addtians Forsign-derved intangizis income (D) deduction
Addtions Special deductan under section A5
Additins Delaynd business inerest
Adguions Delayss net cparating loss dedustan
Subtractions Subtraction for raiiroad mainterance expenses
Sukeractions Stats net operating s saTper
Suberactions State income tax refund incladed as income on the: federal tax return (Owerride)
Sukeractions Fidusciary's net ingome net assgned to the state
Subtractions Federal bonus depreciation (Override)
Suktractions Nt ingarast from U5, government chigations (Cwerida)
Subtractians Priae addssck of quisison of Buti indebtadress nosme
Subtractions Defared foreign incoma (Section 085)
Subtractians ‘Glabal irmangibie low-taced insame (GILTT)
B 5.cmaciions Delayed business irmerest $2,400.00
B =ucvacions Dlayes net operating loss dedustion £2.400.00
[— =

Nonresident Returns

The following fields were added to the Income category of the Schedule M2NM Income and Deductions -
Fiduciary Portion grid:

¢ Delayed business interest

¢ Delayed net operating loss deduction
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Schedule MZNM
Income and Deductions - Fiduciary Portion

il

eSOl

Drwatanss (O
Pasnensbin'F deciany 3-Comp ncone (Dvemide)

RantsiRoysity incons o Lok (Dwemida)

Busresy Income Loas |Cwerce)

Farm Income’Loss [Cwemde)

Shan-Tares Capinl Gaan (eds] (Dresa)

Laotyg-Twem Cangitnl Giin (hodk) (Chwarmica)
Oeirary Oai (loss) (Svemide)

noomE |

Dwlaped usmesy niecest

Dalayied rafl O0arang ks dedumon

| Total | MM Poction | |
r r T
52 400,00 2 401 03
$2.40200 5240200}

Toral ks pad (Damida)
At of chaity Seductions (Ovaerids)

Ancrmay mod b prepantion fees | Overrce)

Payments and Credits

e The Claiming a credit for taxes paid by a pass-through entity in another state checkbox was added

above the Payments and Credits grid

¢ The following fields were added to the Credit category of the Payments and Credits grid:

° Short line railroad infrastructure modernization credit

° Credit for sales of manufactured home parks to cooperatives

° Housing tax credit

° Housing tax credit certificate number

» Minnesota General Information - 3088 - 2023 - 1099ACCT - second part
» Resident Trust Queslionnaire

k Income and Deductions

» Monresident Retumns

~ Payments and Credits
[ Claiming a credit for taxes paid by a pass-through entity in another state
Payments and Credits

| Category | Descripion __________________________________________________|Amoust |
T 1 i

Credt Crudi foe 1as paid (ovenide)

Credit Film Producsion Taox Credi

Credit Certificate fusber for film produchion tix credit

Credit Crede f MOrERsng AEREANTR ACTneR (Cherrie)
C - = - - —

Cresit Shon ok rairosd infrastructure modemizaton credie 52.401.00

Cresit Credi e pales of manufactured home parks i COOpRRrItves 32402 IJIJI
Bl Crect Housing tax credit £2 403 DI!II
Bl Crecit Housing tax credit cerificate number 32.404.00

T - o
Paymant |qur.'r.1 made with oniginal retur (Owemide) |
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ESBT Section

* The Delayed net operating loss deduction field was added to the Schedule M2NM Income and
Deductions grid

e The Delayed business interest field was added to the Schedule M2NM Additions and Subtractions

grid
Sehidule MZNM
Income and Deductions
Calegory _______|Descripion ____________________________________________lfotal ______|MNForion ||
1 T T r
| i T O T TEC TR TITNT
W Ripesat Riayaty nsome or Lobs | Overe) |
. el Bubraia noorme o | Dveede)
.hﬂ"‘ Farm Income'Loss (Overrde) |
. ] Shori-Teem Capial Gan doss) (Dwemice)
. mgmg Lo Taews Caipinal G (ks (D ]
| s Qeimgry Glpin [oan) (Dvamide)
s
’ I 1
Geiryed rat operating koas deducion SLe00.00 20000
Gl i g 1) |
| B Totwl toowi il (Chorrica)
| B Amawet of shasty seductaes (Dvermide) |
.'.‘nﬁ.::hrl- | ABormay 3°d Exx praparaiion fees [Dwarmide)
.Mms Eteriary fees (Overmoe) |
| Crmae daducons | Dinon)
m 1
Al hagis hav Been sutcriilully updated 2 s lendilg:lw'pm.."..
Additions and Subtractiens
|_|category | Descriglion _________________________________________________|Toal | N Partion | |
4 T T T
| R 2 DS DAY 08 FRIE] e (DR
.Addmu Sortuk Sberuton BEIEEL (el J
| 5 g dud 22 ledarkl shinged et Blogted By Minnaion (Duamse)
..lmwu Yt ORI S POL) CHT oV BOILSTTERT (DT |
a " 1
Dularyied Bubindas e 2240200 52,403.00

Amended Return

The following fields were added to the Payments and Credits category of the Income, Taxes, Payments,
Credits, Additions and Subtractions grid:

¢ Housing tax credit certificate number

¢ Housing tax credit

e Short Line Railroad Infrastructure Modernization Credit

¢ Credit for Sales of Manufactured Home Parks to Cooperatives
e Other additions

¢ Delayed business interest

¢ Delayed net operating loss deduction
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£ Fazs-through entity tax credit
Paymaents and Credits Housing tax credit certificate number $2.400.00
Payments and Credits Housing tax credit $1.00 §7.00
Paymenis and Credits Short Line Railroad Infrastructure Modemization Credit 32.00 38.00
Payments ang Credits Credit for Sales of Manufactured Home Parks to Cooperatves 300 £0.00
Payments and Credits Cther additons 3400 §10.00
Payments and Credits Delayed business interest s5.00 $11.00
Payments and Credits Delayed net operafing loss deduction $6.00 $12.00
= =

Montana

Beginning with tax year 2023, the following fields were added to the grid in the Payment category in the
Payments and Credits collapsible section:

« State pass-through entity withholding distributed to beneficiaries
¢ State pass-through entity tax

» State pass-through entity tax distributed to beneficiaries

¢ Endowment credit recapture tax

e Tax on lump sum distributions

4 Montana ¥

» Montana General Information - L599 - 2023 - GENO1 - STATES TESTING LOCATOR
» Income and Deductions

» Nonresident Returns

» ESBT and NOL

~ Payments and Credits
Payments and Credits

T T T
. Credit Income tax liability paid to other states
. Payment Tazes paid with extension (Cverrida)
. Payment Taxes paid with extension {extension only) (Cwverride)
. Payment Oiher taxes, penalties and repayments
. Payment State mineral royalty tax withholding
. Payment State royalty tax withheld disiributed to beneficiaries
Payment Siate Ess-th ruuHh Enti:: withholding
Payment State pass-through entity withholding distributed fo beneficiaries 5234.00
Payment State pass-through entity tax $2.023.00
- Payment Stiate pass-through entity tax distributed to beneficiaries $2.400.00
. Payment Carryover from prior-year retum
Payment Siate tax paid’refund with original fiing {Creerride)
Payment Endowment credit recapture tax $3.456.00
Payment Tax on lump sum distributions 5456.00
=
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New Features

New Mexico

Beginning with tax year 2023, the following changes were made to the referenced collapsible sections:

General Information

¢ The Adjustments to allocable net income for entity-level tax only field was added to the General
Information group box.

¢ The Amended Return group box was moved here from the Nonresident Returns collapsible section.

~ New Mexico General Information - 310C - 2023 - 056324-502 - DONALD VILLANUEVA

Print and Compute Options
0 Suppress print of “A statement of income and deductions is attached hereto” at the end of the grantor statement (GRANTORS ONLY)

U Final year filing state return on ‘Income Tax Return®
[] preparer's name and address printed on the bottom of Form FID-1, page 1

Nonresident withholding form print options
I [] Passthrough Entity Payment Election I
Extension Information

[ Check this box if you have a federal or New Mexico state extension (prints on FID-1 only)
mm/ddfyyyy

~]

Extension due date (prints on FID-1 only)
Extension payment (extension payment voucher){Override)

General Information
[1 IRS has adjusted New Mexico taxable income for any prior year which has not been reported to New Mexico

If final return, enter liquidation or distribution date mm/dd/yyyy|
Preparer's New Mexico CRS ldentification Number

IAdjusImenls to allocable net income for entity-level tax only I

Amended Return
[ 7-1-13(G) payment election is being made

Type of Amended Return Amended - RAR
Final Determination Date: Amended RAR and FAR only mmfdd."yyyy|

» Income and Deductions

Income and Deductions

~]

The Amount of tax paid by a pass-through entity on allocable net income field was added to the Additions
category. The Exemption for net income subject to the Entity Level Tax field was removed from the

Subtractions category.

ONESOURCE TRUST TAX VERSION 24.00
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4 New Mexico ¥

» New Mexico General Information - L599 - 2023 - GENO1 - STATES TESTING LOCATOR

w Income and Deductions
Additions and Subtractions

" ICategory _ [Deseripon " Tamount | |

T

T

Interest from other state and municipal obligations (Cverride)

.f\ddtar‘s

Additions Faderal net operating loss (Overnde)

Additions

Amount of tax paid by a pass-through entity on allocable net income

——
$1,234,567,200.00

Y Y T ———————"——T——
Subtractions Mew Mezxico net operating loss (Cverride)

. Subiractions Met interest from U.S. government obbgations (Override)

. Subiractions Met Capitsl Gain Deduction (Cvarride)

. Subiractions

Income set aside for future distribution to a nonresident individual (Owverride)

Nonresident Returns

¢ The following fields were added to the Schedule NR group box:

New Features

° Have you changed your reporting of any class or type of allocated or apportioned income

from the way it was reported in a prior tax year?

o Special method elected dropdown

o Special method election effective date

- » New Mexico General Information - L599 - 2023 - GEN01 - STATES TESTING LOCATOR
States Summary

General Beneficiary State Information » Income and Deductions

~ Nonresident Retums
Schedule NR

[0 Generate a nonresident return using income from New Mexico sources

Gross oil and gas proceeds (Override)
Net income passthrough entity (Override)
Account New Mexico decimal fraction from Form FID-B, Schedule 1 (Override] |
- Have you changed your reporting of any class or type of allocated or appartioned income from the way it was reported in a prior
Recipients tax year? No v
[ — Special method elected:
Special method election effective date: mmiddlyyyy

¢ The following group boxes were removed:
° Nonresident Penalty and Interest

° RPD-41373 Reason for Overpayment

e The Amended Return group box was moved under New Mexico General Information collapsible section as

referenced previously.

39
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New Features

New York

Beginning with tax year 2023, the following changes were made to the referenced collapsible sections:

Income and Deductions

The following fields were removed from the Additions category of the Income and Deductions grid:
¢ Partner’s distributive share of adjustments to ordinary income of a partnership
« Beneficiary’s distributive share of adjustments to federal taxable income of an estate or trust

Nonresident Returns

Within the General and New York City Resident Period Information sub-collapsible section:

The Fiduciaries share of Form IT-558 fiduciary adjustment field was removed from New York City Resident
Period Amounts category.

North Carolina

Beginning with tax year 2023, the following changes were made to the Additions and Subtractions grid in the
Income and Deduction collapsible section:

¢ The Adjustment for 30% additional first-year depreciation field was changed to Adjustment for
additional first-year depreciation

¢ The Unabsorbed Net Operating Loss Deduction field was changed to Federal Net Operating Loss
Deduction

¢ The Above-the-line Qualified Charitable Contribution Deduction field was changed to Expenses
allocable to income exempt or excluded from gross income (Override)

* The Business Meal Deduction in Excess of 50% field was removed

¢ The Private Retirement Exclusion field was changed to Retirement benefits received by a retired
member of the United States Uniformed Services

¢ The Adjustment for bonus depreciation added back in 2017 (override) field was removed

¢ The Adjustment for bonus depreciation added back in 2022 (override) field was added

ONESOURCE TRUST TAX VERSION 24.00
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¢ The Certain Net Operating Loss Carrybacks (Limited to 20% of amount added to AGI in tax years

ONESOURCE Trust Tax 24.00 Release Notes

New Features

2013 - 2019) field was changed to Certain Net Operating Loss Carrybacks

e The Certain Net Operating Loss Carryforward (Limited to 20% of amount added to AGI in tax years

2019 and 2020) field was changed to Certain Net Operating Loss Carryforward

¢ The Excess Business Loss (Limited to 20% of amount added to AGl in 2018, 2019 and 2020) field

was changed to Excess Business Loss

e The Business Interest Loss Limitation (Limited to 20% of amount added to AGI in 2019 and 2020)
field was changed to Business Interest Loss Limitation

¢ The Taxed N.C. Net Operating Loss field was changed to N.C. Net Operating Loss

% North Carolina

l-

» North Carolina General Information - 308B - 2023 - 1099ACCT - second part
w Income and Deductions

Additions and Subtractions

14

L 4 L4

. Additions

Intzrest from other state and municipal obligations (Override)

Siats income tay (Quarnds)

Adjustment for additional first-year depreciation

s2.40000 |

&
Additions
Additions

Deferred Gains Reinvested Into an Opportunity Fund

[ 2csiions

S-Corporation Shareholder Built-in Gains Tax

A i

A e e ) B deSicia Dot foc D -y T

Additions

Federal Net Operating Loss Deduction

52,400.00 |

Withdrawal of 528 Plan Contributions Not Used for Permissible Purpose

Dizcharge of Cuzlified Principal Residence Indebiedress

Q_ualiﬁed Education Loan Reeamems Ei’ Employer

Expenses zllozable 1o income exempt or excludad from gross income (Override)

52.400.00 |

TN e aTOE o CaTa Sl Lo Doy

Taxed Pazs-through Entity Loss

41
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New Features

% MNorth Carolina ®
o (2B p acond

Additions and Subtractions

oy .
T T T
ubirachng =ent receved Iy B retred mem g Lineed Stames LUn
3 "M, 1oCal of tarege T2 retng
Subtracions Azpestment for borus depreciation added back in 2018 (Owermde)
Sublractions Adpastment for borvus depreciation added back in 2018 [Owermide)
Subtractions Adpestmant for borus depreciation added back in 2020 (Owemide)
Subtractions Adpstment for borus depreciation added back in 2022 (Cwemide) 52,400
TN [HemuE Aesal DavE
Sublracions Recognized IRC Sectoe 14002-2 Gan
Subtractions Gain From the Disposition, of Exempt M.C. Obligations Isseed Befors Juy 1, 1905
Subracons Exempt Income Earned o Redened by a Member of a Feserally Recognized Ingian Tribe
Subtractons Amount by which State Basis exceeds Federal Basis for Froperty disposed of in curent tax year
F—— mﬂ;r: ﬁm&aﬁ Business Expense Reduced or Mot Aloveed Dus bo Clasning 8 Federal Tax Credit in
Cubtractons Fersonal Education Savings Accourt Deposits
Subtracions Camaim Ecanamic |ncentye Faymants
Subtractions Cartam N.C. Grant Paymants
Subtracions Ceraim et Operasng Loss Camybacis 52.400.04
Subtractions Excess het Operasng Loss Campfonnward 52.400.0d
Subracens Exess SusmEss LSS 52.400.0
Sublractions Butiness Inberest Loss Limitasion 52.400.04
i

Sublractons M.C. Met Opermiing Loss 32400

North Dakota

Beginning with tax year 2023, the following changes were made to the Payments and Credits collapsible
section:

ONESOURCE TRUST TAX VERSION 24.00
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New Features

e The following fields were removed from the Credit category in the Payments and Credits grid:

° Venture capital corporation credit

o

SBIC credit

o

Nonprofit development corporation credit

o

Geothermal, solar or wind energy device credit
¢ The Other Credits data grid was removed
e The Schedule TC-38 link was added. The following fields are available after clicking the link:

o Estate or trust holds a 50 percent or more ownership interest in real property located in North
Dakota checkbox

o Enter name of each North Dakota County in which the estate or trusts holds a 50% or more
interest in real property field

Ready. 0 pending change(s). - 7 4|
Schedule TC-38
e Descripion ———__ [Amount ||
I T ‘ r r
. Credit |Tota| ‘compensation paid to eligible interns in current year | |

Schedule TC-28
& Save | @ Clear || ® Close
Morth Dakota 5335 - 2023 - 1042-S-TEST - 1042-S TESTING
[] Estate or trust holds a 50 percent or more ownership interest in real property located in North Dakota

Enter name of each North Dakota county in which the estate or trusts holds a 50% or more interest in real property |

e A Credit grid was added

] m__m—l
L4 L4 T

. Credit Renaissance zone tax credit

[ crest Agricultural ¥ facility 't tax credit

. Credit Seed capital investment credit

. Credit Biodiesel or green diesel fuel blending tax credit

. Credit Biodiesel or green diesel fuel sales equipment tax credit

. Credit Employer intemship program tax credit

. Credit Number of eligitle interns employed in current year

. Credit Total compensation paid to eligible interns in current year

. Credit Research expense tax credit

. Credit Research expense tax credit purchased from another taxpayer in the current year

I cresit Angel fund investment tax eredit carryever

[ crecit Workforce recruitment tax credit

. Credit Number of eligible employees whose 12th month of employment ended in prior tax year

. Credit Total compensation paid for first 12 months of it to eligible ploy included above F

ONESOURCE TRUST TAX VERSION 24.00
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New Features

Credit Date on which installation of gecthermal energy cevice tax credit was completed
Credit Amount of unused carryover of geothermal energy device tax credit
Credit Tax credit for wages pad to mobilized employee
Credit Endowment fund tax credit from Schedule QEC, line 7
Credit Ceontribution amount from Schedule QEC, line 4
Credit Endowment fund tax credit from North Dakota Schedule K-1
Credit Contribution amount from North Dakota Schedule K-1
Credit Housing incentive fund tax credit carryover
Credit Automation tax credit
Credit Automation tax credit camyover
Credit Nonprofit private primary school contribution tax credit
Credit Nenprefit private high school contribution tax credit
Credit Nonprofit private college contribution tax credit
Credit Developmentally disabled/mentally ill employee tax credit
—
Credit Dmlomnnlz disnbleﬂimeﬂtali ill emgiozee tax credit
Credit Matemnity home, child placement agency. or pregnancy help center credit
Credit Apprentice tax credit
Credit Number of eligible apprentices employed in current year
Credit Total compensation paid to eligible apprentices in current year

Ohio

Beginning with tax year 2023, the Taxes paid to another state or District of Columbia related to IRS notice
2020-7 field was added to Additions category of the Additions and Subtractions grid in the Income and
Deductions collapsible section.

States Summary

» Ohio General Information - 1599 - 2023 - GENO01 - STATES TESTING LOCATOR

General Beneficiary State Inf i + Income and Deductions
| Category _____| Description _____________________________________________________lAmount ____|Selection _________|
I T T T T
[ 2scitons Federal personal xemptions - Sstates anly (Override)
[l ~scitons (Cther state or locsl government interest and dividends (Cvarride)
N Additions Losses resulting from the sale. exchang or disposition of state public and purchase obligations.
Additions Expenses claimed on state estats tax retum and deducted on federal retum
Recipients B 2dotons Pass-through entity addback
Additions Income from ESBT (Qverride)
5 5
Additional Information and Tax Ferms Addibons Recavery amount previously deducted or excluded
- ions and i .Adniiims Five-sixths of bonus depreciation add-back (Override)
Depreciation a0d-back method (Ovarride) 615 ratio
Sales it Taxes paid to another state or District of Columbia related to IRS nofice 2020-7 51.234.567.300.00( |
"S0era] MLeres! anC GNIGENGS SXEME! HOM SIate (2XAU0N NSt OF (23180 SXpenses (OVemoe,
Tax Review-Income [ 5ubtractions [state and municipal incame tax overpayments (Qverride]
S . i | pense not deducted due to federal targeted jobs
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Oregon

Beginning with tax year 2023, the verbiage was revised for the 2nd checkbox in the Electronic Filing Statement

ONESOURCE Trust Tax 24.00 Release Notes

group box in the General Information collapsible section.

[Select an Account Action] v IREIECITS Clear  Close  Collapse

ates Summa
General Beneficiary State Information

Account

Recipients

Additional Information and Tax Forms.
Transactions and Funds

sales

Tax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits

tion Number ST987456
Fiduciary Title |
If amending for an NOL, period end date the NOL was generated | mm/ddlyyyy

[J Donate total kicker to the State School Fund

Decedent
| Decedent's Social Security Number | I
Electronic Filing

O under penalty of false swearing, | declare that the information in this return and any attachments is true, correct, and complete. | consent to my ERO, transmitter,
andior ISP sending the return, this ion, and i and to the Oregon Department of Revenue. | also consent to the Oregon
Department of Revenue sending my ERO, itter, and/or ISP an of receipt of ission and an indication of whether or not the return is
accepted or, if rejected, the reason(s) for the rejection.

L itwe) authorize the Oregon Department of Revenue to electronically debit my(our) account in payment of Oregon taxes on the date(s) and for the amount(s) which
are indicated elsewhere on this tax return using the banking information I(we) provided on this tax return.

I{we) also authorize the financial institutions involved in the processing of the electronic payment of taxes to receive confidential information necessary to answer
inquiries and resolve issues related to the payment(s).

I{we) agree that ACH transactions I{we) authorize comply with all applicable laws. I(we) and the Oregon Department of Revenue agree to be bound by the NACHA
(National Automated Clearing House Association)Operating Rules for the duration of this authorization.

I{we) understand that this authorization will remain in full force and effect until I{we) notify the Oregon Department of Revenue in writing that I{we) wish to revoke
this authorization.l(we) understand that the Oregon Department of Revenue requires at least 2 weeks prior notice in order to cancel this authorization. Revocation

reguesls should be sent to EFT Coordinator, Pmtessing Center()mgon Degﬁrlmeni of Revenue, PO Box 14725 Salem OR 97309.5018.

Utah

New Features

Beginning with tax year 2023, the following changes were made in the Payments and Credits collapsible

section:

¢ The Refundable credits grid was renamed Non-apportionable Refundable Credits

Non-apportionable Refundable Credits
| |Deductions ____________________ J|Amount | |

r r

. x 38 - Motion Picture Incentive (GOED) 320,00

. x 46 - Mineral production withholding tax 30600
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Fixes

e The Apportionable Refundable Credits grid was added

All changes have been successfully updated to server.
Appnmnnama Refundable Credits
Amount | |
T T |
Please click here o add new row...
H |ME - Rafundable adopton expenses cradit S1.00
¥ |ME - Rafundale adoption axpenses credit %200

¢ The 08- Low income housing credit field was removed from the Deductions dropdown list in the
Nonrefundable Credits grid

Nonrefundable Credits
|| Deductions (Amount ______| |
il r
.Pk’_1 02 - Qualified 5hellered worlmhop credut a

06 - Historic preservation credit

12 - Research activities credit

12 - Carryover of mach/egquip research credit

17 - Tax paid to another state (Overrida)

20 - my529 credit (apportionabla)

21 - Renewable residential energy systems credit
= Qualifying solar project credit

25 - Combat related death credit

2& = Gold and silver coin credit

27 = Vateran employment tax credit

28 - Employing persons who are homeless

29 - Natural Gas Heavy Duty Vehicle (DEQ)

30 - High Cost Infrastructure

31 - Enterprise Zone (GOED)

32 - Alternative Energy Manufacturing (GOED)

232 - Alternative Energy Development (Office of Energy Development)

r 34 - Investment in Life Science Establishments (GOED)

- B = 2 )
TPy --------\--..-..-- e

———{ 63 - Achieving a Batter Life Experience Preg. Cradit p
Ready.

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 24.00
RELEASE NOTES V1


https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf

ONESOURCE TRUST TAX INSIGHT 24.00
RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 24.00 only includes an update to the version number.

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 24.00
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https://www.thomsonreuters.com/en-us/help/onesource-trust-tax.html
https://helpcenter.thomsonreuters.com/onesource-trust-tax-releases-and-updates/index.htm
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
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