
ONESOURCE
TRUST TAX

RELEASE NOTES
VERSION 24.01

Document Version 1



ii

© 2024 Thomson Reuters. All rights reserved. Republication or redistribution of Thomson Reuters content,
including by framing or similar means, is prohibited without the prior written consent of Thomson Reuters.
Thomson Reuters and the Kinesis logo are trademarks of Thomson Reuters and its affiliated companies. More
information can be found here.

DOCUMENT HISTORY

VERSION
NUMBER

VERSION DATE SUMMARY

1 February 14, 2024 Initial publication.

https://www.thomsonreuters.com/en/policies/copyright.html
https://www.thomsonreuters.com/en/policies/copyright.html


iii

TABLE OF CONTENTS
Table of Contents iii

ONESOURCE Trust Tax 24.01 Release Notes 1
Release Highlights 1
New Features 1
Iowa PTE-C E-Filing 1
Best Practices for Using Filter Conditions in Register Properties 3
Electronic Filing Settlement Date Option Description 4
Beneficiary Special Allocation Summary 4
Beneficiary K-1 Overrides 5
DNI Calculation on Tax Worksheet 6
Other Schedule E – PTP Specific 1042-S Overrides for Partnerships 6
Form 1116 – Foreign Tax Credits 7
Sales Detail 8
California 9
Connecticut 9
Illinois 10
Kentucky 10
Maine 11
Massachusetts 15
NewMexico 16
North Dakota 18
Rhode Island 18
Virginia 22
West Virginia 23

Fixes 23
Known Issues 23

ONESOURCE Trust Tax Insight 24.01 Release Notes 25
Release Highlights 25
Fixes 25
Known Issues 25



iv



ONESOURCE TRUST TAX 24.01 RELEASE
NOTES
For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS
ONESOURCE Trust Tax version 24.01 includes bug fixes and introduces the following features:

l Iowa Form PTE-C available for separate e-filing

l Revision to the DNI calculation shown on the tax worksheet

l Form 1116 provides input for Unused Foreign Taxes Carryback

NEW FEATURES
The topics below describe features added with this release.

Iowa PTE-C E-Filing

Beginning with tax year 2023, electronic filing is now available for Iowa Form PTE-C for 1041 returns. The state
requires it to be filed as a separate jurisdiction from the IA 1041 return and therefore the File Electronically page
was modified to allow filing of the additional form. When Tax Return is selected from the Request dropdown list
and the Situs State check box is selected, the Additional Situs State Forms grid displays. If the situs state is
Iowa, the check box for IA PTE-C can be selected for e-filing. This can be accessed from a register or account
binder level.
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New Features

If filing non-resident Iowa tax returns, select the Non-Situs State check box. Two grids display listing the non-
situs states and the additional jurisdictions.

If both the Situs State and Non-Situs State check boxes are selected, the following three grids will display:

l Non Situs States

l Additional Non Situs State Forms

l Additional Situs State Forms

The situs state return is automatically selected for e-filing.
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New Features

Best Practices for Using Filter Conditions in Register Properties

When creating a custom register, using “greater than or equal to” and “less than or equal to” in the filter criteria
isn't recommended when applied to fields with defined values. The filter criteria produce register results using the
database value of the selections not the text value visible to the user.

For example, Entity Type values (Simple, Complex $100, etc.) are stored in the database as numeric values (10,
20, etc.). Therefore, a filter criterion of “Entity type equal to or less than Simple” is based on Simple being 10,
and will return results of entity type codes of 10 or less not entity types of Simple or lower alphabetically. Register
results will be more accurate when using “Or”/”And” conditions versus “Greater than”/”Less Than” conditions.

The following graphics present an example using theWSC Security Type field. More accurate results will
display when using “Equal to” with specific values shown in the 1st graphic versus the 2nd graphic which is using
greater than and less than filters.

The following filter criteria may not return accurate results as the numeric database value of “IR-Close End RIC”
through “IR-Plus only – WHFIT (Royalty...)” may not include all the WSC Security Type values that appear
alphabetically between the two.

Other examples (but not a comprehensive list) of such dropdown fields are:

l WSC Security type

l Security type

l Country

l Origin
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l State

l 1042S Ch 3

l 1042S Ch 4

Electronic Filing Settlement Date Option Description

Beginning with tax year 2023, Michigan allows electronic payments. Therefore, the Settlement Date option
description was updated as follows to include Michigan:

Settlement date for state balance due payments (Does not apply to UT before 2020, MI before 2023, or HI, MO,
RI for all years) [Date entered must have a four character year, such as MM-DD-YYYY].

Any tax year 2023 Michigan returns processed prior to this release will use the Settlement Date
entered on this option even though the description was yet to be updated to reflect Michigan.

Beneficiary Special Allocation Summary

Beginning with this release, the following updates were made for all tax years to the Allocation Item dropdown list
in the Special Allocation Summary subtopic in the Recipients topic of the Account Binder:

l Credit-Qualified rehabilitation expenditures was revised to Credit-Advanced manufacturing
production

l Credit-Welfare-to-work was revised to Credit-Work opportunity

l Credit-Basis of energy property was removed
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Beneficiary K-1 Overrides

Beginning with tax year 2023, the grid options in the Federal and State Schedule K-1 Overrides collapsible
section on the Recipient Summary page were updated for federal and the following states:

l Arizona

l Idaho

l Indiana

l Massachusetts

l Minnesota

l Mississippi

ONESOURCE TRUST TAX VERSION 24.01
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DNI Calculation on Tax Worksheet

Beginning with this release, tax code 944 transactions (Payments Received on Installment Obligations) will no
longer be included in the calculation of Distributable Net Income (DNI) on the Tax Code Summary section of the
Tax Worksheet. Tax code 944 transactions have never been included in the DNI computation on Form 1041,
Schedule B. The Tax Worksheet’s DNI calculation is an estimate of DNI and the tax return compute determines
the true DNI reflected on Form 1041, Schedule B. Therefore differences between the return and the worksheet
DNI calculations will continue to be possible.

The following graphic is an example of the Tax Code Summary page of the tax worksheet illustrating the location
of the DNI amount.

Other Schedule E – PTP Specific 1042-S Overrides for Partnerships

Beginning with tax year 2023, the Form 1042-S Information (Section 1446) collapsible section was added to
the partnership activities (specifically partnership activities identified as publicly traded partnerships) within the
Other Sch E subtopic of the Tax Review–Income topic in the Account Binder. The Form 1042-S Payer
Information ... Sec 1446(a) group box was moved to this collapsible section from the Part I collapsible section
and renamed Form 1042-S Payer Information. Additionally, the grid contains the following income codes with
corresponding override capability.

l Income code 27 (PTP distributions subject to IRC section 1446(a)

l Income code 57 Amount realized under IRC section 1446(f) - Subject to withholding

ONESOURCE TRUST TAX VERSION 24.01
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l Income code 57 Amount realized under IRC section 1446(f) - Not subject to withholding

l Income code 57 Amount realized under IRC section 1446(f) - Additional excess of cumulative net income
(ECNI)

l Income code 58 (PTP distributions - undetermined)

The Tax Rate column accepts decimal entries up to 4 decimal places (e.g. .2495, .15)

Form 1116 – Foreign Tax Credits

Beginning in tax year 2022, the Unused Foreign Taxes Carryback to 20XX to be included on Form 1116,
line 10 grid was added to all the detail links within the Carryovers collapsible section of the Form 1116 -
Foreign Tax Credit subtopic in the Tax Review-Tax and Credits topic of the Account Binder. The collapsible
section contains the year specific Unused Foreign Taxes Carryback to 20XX field. The year specified is
dependent upon the logged in tax year.

For example, the field description is Unused Foreign Taxes Carryback to 2023 when logged into tax year 2023
and is Unused Foreign Taxes Carryback to 2022 if logged into tax year 2022.

ONESOURCE TRUST TAX VERSION 24.01
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The navigation path to access this section is shown in the following graphics. While only a few detail links are
highlighted, all detail links contain the foreign taxes carryback grid.

Sales Detail

Beginning with tax year 2023, additional information has been provided with respect to proceeds subject to
§1446f. Next to the Proceeds to be reported on Form 1042-S subject to withholding under §1446f (applies
to simple/complex trust and estates) checkbox, an information popup dialog is available by clicking the ?
button. The popup dialog reads: For grantor and agent/custodian accounts, tax codes 526 - 529 for the
partnership asset should be used to indicate reporting under §1446(f)).
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California

Beginning with tax year 2023, the following checkboxes were added to theGeneral Information group box
within the California General Information collapsible section:

l Incomplete Gift Non-Grantor (ING) Trust

l Incomplete Gift Non-Grantor (ING) Trust with Election

Connecticut

Beginning with tax year 2023, theOrdinary and necessary business expenses for taxpayers that are not
claimed for federal income tax purposes field was added to the Subtractions category of the Additions and
Subtractions grid in the Income and Deductions collapsible section.

ONESOURCE TRUST TAX VERSION 24.01
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Illinois

Beginning with tax year 2023, the Deductions for cannabis establishments that were disallowed under IRC
section 280E field was added to the Income and Deductions collapsible section in the Subtractions category
(page 2 of the grid).

Kentucky

Beginning with tax year 2023, the LLET Credit grid was added to the Payments and Credits collapsible section.

ONESOURCE TRUST TAX VERSION 24.01
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New Features

The details of the LLE (name, address, FEIN, and percent ownership) will carry to subsequent tax years.

Maine

Beginning with tax year 2023, the following changes were made to the referenced collapsible sections:

Income and Deductions

ONESOURCE TRUST TAX VERSION 24.01
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l Two categories in the Additions and Subtractions grid were added and all categories were reordered as
follows:

o Additions

o Other Additions - new

o Subtractions

o Other Subtractions - new

o Other

l The following items are included in theOther Additions category:

o Interest/Income incurred in the production of income exempt ME Tax

o Administrative expense deduction

o Estate/Trust share of fiduciary adjustment

o Adjustment for loss, deductions, expenses for Pass-Through financial institution

o Wellness programs tax credit adjustment

o Enrolled tribal members in Maine

ONESOURCE TRUST TAX VERSION 24.01
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l The following items are included in the Other Subtractions category:

o Estate/Trust Share of fiduciary adjustment

o Expenses from the production of income subject ME tax

o Interest on Municipal, Private Activity, or Airport Authority Bonds (Override)

o Amount of reduction in salaries/wages expense deduction

o Northern Transmission Corp Investment Income

o Space Corp and Waste Mngt / Recycling Program

o Income from ownership of financial institution

o Income from Depreciation Recapture on sale of multi-family affordable housing

o Maine seed capital credit refundable distributions

o Sale of eligible timberlands

o New markets capital investment credit

o Business interest deduction recapture

o Enrolled tribal members in Maine

ONESOURCE TRUST TAX VERSION 24.01
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l Other Adjustments was removed from Income and Deductions collapsible section.

Payments and Credits

l TheOther Tax Credits grid was added and includes the following fields:

o Refundable category -Major food processing and manufacturing facility expansion

o Non-Refundable category:

n Credit for disability income protection plans in the workplace

n Biofuel production tax credit

n Renewable chemicals production tax credit

l TheOther Non Refundable Tax Credits grid was removed.

ONESOURCE TRUST TAX VERSION 24.01
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Massachusetts

Beginning with tax year 2024, the following fields were added to the Electronic Estimates annualized alternative
calculation for Massachusetts:

l Income Tax – will be the amount previously shown in Total tax

l 4% Surtax – is a link to a detail page

The amount in Total tax will now be the sum of Income Tax and 4% Surtax.

The following graphic is the detail page accessible by selecting the link on the 4% Surtax amount field.

Beginning with tax year 2023, the Taxable 12% gain/losses fields (one for each annualized period) were added
to the Annualized Income Installments collapsible section on the Underpayment Penalty page.

ONESOURCE TRUST TAX VERSION 24.01
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New Mexico

Beginning with tax year 2023, New Mexico no longer requires a second jurisdiction as Form FID-D is now filed
with NewMexico FID-1. The Form FID-D was removed from the File Electronically and the Admin Controls
pages of the Account Binder.

File Electronically page in tax year 2023:

Efile Status Detail under Admin Controls in tax year 2023:

ONESOURCE TRUST TAX VERSION 24.01
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File Electronically page in tax year 2022:

Admin Control page in tax year 2022:
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North Dakota

Beginning with tax year 2023, following changes were made to the Payments and Credits collapsible section.

l Name of the hyperlink was updated from Schedule TC-38 to Schedule 38-TC

l Existing Credit grid below the Schedule 38-TC hyperlink was moved to the detail page accessed from the
hyperlink

Rhode Island

Beginning with tax year 2023, the following changes were made to the referenced collapsible sections.

Payments and Credits

ONESOURCE TRUST TAX VERSION 24.01
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l The Any prior overpayments for this tax period (amended only) field was added to the Payment
category of the Payments and Credits grid

l The Extension Payment group box was added containing the following fields:

o Extension payment Override

o Extension payment date

o Extension payment check number

ONESOURCE TRUST TAX VERSION 24.01
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l Within the Schedule W grid, the following changes were made to the 1099 Letter Code dropdown:

o 1042 was updated to 1042-S

o 1099-K was added

o RI K-1 was added

o RI-1099PT was removed

Schedule PTW-1041

This new collapsible section was added with the following details.

ONESOURCE TRUST TAX VERSION 24.01
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l TheGeneral Information group box containing the following:

o Cannot distribute due to federal or state restriction checkbox

o If checked, enter explanation field

o Income is exempt from tax checkbox

o Members with less than $1000 in Rhode Island source income checkbox

o All nonresident income reported on Form RI-1040C checkbox

o A PTE election was made for all individual members and RI-PTE was filed for the taxable year
checkbox

l The Part A - Nonresident RI Source Income Calculation grid containing the following:

o RI source income included in the amount of Federal Income distribution deduction (override)

o Nonresident portion of RI source income included in above (override)

ONESOURCE TRUST TAX VERSION 24.01
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l The Part B - Pass-through Withholding Calculation grid containing the following:

o Rhode Island Source Income of nonresident members that cannot be distributed due to
Federal or State restrictions

o Rhode Island Source Income of nonresident members exempt from tax

o Rhode Island Source Income of those nonresident members with income of less $1000 net of
modifications

o Rhode Island Source Income of nonresident reported on Form RI-1040C

o Rhode Island Source Income of nonresident members reported on Form RI-PTE

Virginia

Beginning with tax year 2023, the Retroactive Pass-Through entity elective tax payment credit field was
added to the Credit category of the Payments and Credits collapsible section.

ONESOURCE TRUST TAX VERSION 24.01
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West Virginia

Beginning with tax year 2023, the Refundable Credit (Build WV) field was added to the Credit category of the
Payments and Credits collapsible section.

FIXES
For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES
For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 24.01
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Known Issues
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ONESOURCE TRUST TAX INSIGHT 24.01
RELEASE NOTES
For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS
ONESOURCE Trust Tax Insight version 24.01 only includes an update to the version number.

FIXES
For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES
For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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