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ONESOURCE TRUST TAX 24.01 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 24.01 includes bug fixes and introduces the following features:
¢ lowa Form PTE-C available for separate e-filing
¢ Revision to the DNI calculation shown on the tax worksheet

e Form 1116 provides input for Unused Foreign Taxes Carryback

NEW FEATURES

The topics below describe features added with this release.

lowa PTE-C E-Filing

Beginning with tax year 2023, electronic filing is now available for lowa Form PTE-C for 1041 returns. The state
requires it to be filed as a separate jurisdiction from the IA 1041 return and therefore the File Electronically page
was modified to allow filing of the additional form. When Tax Return is selected from the Request dropdown list
and the Situs State check box is selected, the Additional Situs State Forms grid displays. If the situs state is
lowa, the check box for IA PTE-C can be selected for e-filing. This can be accessed from a register or account
binder level.

[+ File Electronically L599 - 2023 - VASUIOWA - Vasulowa

1 account to be e-filed

. Additional Situs State Forms —
s LT
ame
Return Type: 1041 [] 990 [ 5227 . ‘
|
[}

Request Option: [ Federal Situs State [] Non - Situs State w1 Pvvt

s PTEC I

O Bypass message: "The EIN has changed since the return was

| Total Rows: 2|
Ready. (. Unfiltered Loaded 2 0f 2 43 @

ONESOURCE TRUST TAX VERSION 24.01
RELEASE NOTES V1


https://www.thomsonreuters.com/en-us/help/onesource-trust-tax.html
https://helpcenter.thomsonreuters.com/onesource-trust-tax-releases-and-updates/index.htm

2 ONESOURCE Trust Tax 24.01 Release Notes

New Features

If filing non-resident lowa tax returns, select the Non-Situs State check box. Two grids display listing the non-
situs states and the additional jurisdictions.

~ File Electronically L599 - 2023 - VASUIOWA - Vasulowa -
1 account to be e-filed

Non Situs States:

Request: I T T I Ad ditional Non Situs State Forms
Return Type: 1041 [] 990 [] 5227 n al |
RequestOption: ] Federal [] Situs State [7] Non - Situs State B O |seseme N | r
B O Jerzons B O e
DBypass message: “The EIN has changed since the return was processed” . O |aransas . 0O |apr=c
. O |califer ] Total Rows: 2|
. [ |colorade (. Unfiltered | Loaded 20f2 | ¥4 @
. O |connestiout
. O |peiaw
. O |osstrict of Cotumbia
. O |ceoria
. O |Hawaii
L _Hml™ e
« »
| Total Rows: 43|
. Unfiltered |Loaded 43 of 43 | ¥4 @

If both the Situs State and Non-Situs State check boxes are selected, the following three grids will display:
¢ Non Situs States
¢ Additional Non Situs State Forms
¢ Additional Situs State Forms

The situs state return is automatically selected for e-filing.

Non Situs States:
N EEE T Additional Non Situs State Forms

Request
Return Type: 1041 [] 990 [] 5227

Request Option: [ Federal Situs State Non - Situs State

-

Alzbama - ¥

Arizona | P

| N
Arkansas B O [werec
||

Califarnia

] Bypass message: "The EIN has changed since the return was processed”

Total Rows: 2

Colorade (. Unfiltered | Loaded 20f2 | ¥4 @

Connecticut

Delaware

District of Columbia

Georgia

Hawail

JOD0oOooooDoono

Asin

3

Total Rows: 43

(. Unfiltered |Loaded 43043 | %4 @

Additional Situs State Forms

& FTE-C

. O |wiew-1
[ ]
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ONESOURCE Trust Tax 24.01 Release Notes

New Features

Best Practices for Using Filter Conditions in Register Properties

When creating a custom register, using “greater than or equal to” and “less than or equal to” in the filter criteria
isn't recommended when applied to fields with defined values. The filter criteria produce register results using the
database value of the selections not the text value visible to the user.

For example, Entity Type values (Simple, Complex $100, etc.) are stored in the database as numeric values (10,
20, etc.). Therefore, afilter criterion of “Entity type equal to or less than Simple” is based on Simple being 10,
and will return results of entity type codes of 10 or less not entity types of Simple or lower alphabetically. Register
results will be more accurate when using “Or”’/”And” conditions versus “Greater than”/’Less Than” conditions.

The following graphics present an example using the WSC Security Type field. More accurate results will
display when using “Equal to” with specific values shown in the 1st graphic versus the 2nd graphic which is using
greater than and less than filters.

ran T A e

Or | WEC Security Type Equal to IR = Closad End RIC

Ox WEC Seeurity Type Enual to -IR - Depositary Receipt (eg., ... T
Or WSC Security Type Equal to IR - Equity with Reallocation P_..

Or WL Secunity Type Egqual to IR - Plus only - Contingent Pa..

O WE Sarnmity Tuna Ermial n IR - Phiz nnhs - Bura Inussire

The following filter criteria may not return accurate results as the numeric database value of “IR-Close End RIC”
through “IR-Plus only — WHFIT (Royalty...)” may not include all the WSC Security Type values that appear
alphabetically between the two.

| Joomamone Jooma Jopewwr | uetvake

.Please click here to add new row....

. x Bzzat Type Mot equal io 012345
. x And WSC Security Type Graater than or equal 1o IR - Closed End RIC
. ¥ (And WSC Security Type Less than or equsl to IR - Pluz anly - WHFIT {Royak...

Other examples (but not a comprehensive list) of such dropdown fields are:
¢ WSC Security type
e Security type
¢ Country

e Origin
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New Features

* State
e 10425 Ch 3

* 1042SCh4

Electronic Filing Settlement Date Option Description

Beginning with tax year 2023, Michigan allows electronic payments. Therefore, the Settlement Date option
description was updated as follows to include Michigan:

Settlement date for state balance due payments (Does not apply to UT before 2020, Ml before 2023, or HI, MO,
RI for all years) [Date entered must have a four character year, such as MM-DD-YYYY].

I Electronic Filing |Phone Mumber es ER L g
Electronic Filing [ACH Debit Instructions MNo Use
Electronic Filing |ABA Transit Routing Mumber (Bank ID Number) Mo
Electronic Filing | Check Digit Mo
Electronic Filing |Checking Account Mumber from which funds are to be drawn Mo

Settlement date for state balance dus payments (Does not apply to UT before
Electronic Filing | 2020, MI before 2023, or HI, MO, RI for all years) [Date entered must have a four |Yes 041572024
character year, i.e., MM-DO-Y¥]
. . Settiemeant date for 880 state balance dus payments [Date enterad must have 3
Electronic Filing )\ character year, i.e., MM-DD-¥'YY¥] (baginning Tax year 2021) Mo
Electronic Filing |Account Helder Name (Applies for IL and MC E-filing Only) Mo

B‘ Any tax year 2023 Michigan returns processed prior to this release will use the Settlement Date
- entered on this option even though the description was yet to be updated to reflect Michigan.

Beneficiary Special Allocation Summary

Beginning with this release, the following updates were made for all tax years to the Allocation Item dropdown list
in the Special Allocation Summary subtopic in the Recipients topic of the Account Binder:

¢ Credit-Qualified rehabilitation expenditures was revised to Credit-Advanced manufacturing
production

¢ Credit-Welfare-to-work was revised to Credit-Work opportunity

¢ Credit-Basis of energy property was removed

ONESOURCE TRUST TAX VERSION 24.01
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[Select an Accound Action] v

= Special Allocations. bo Beneficiaries 543-34-0801 - John Mafthews
[J Special allocation of TEUallocable expenses =)
[0 Special allocation of Non.DNAMTI items 5

Eeclnoles/Stale Message Overrides Special Allocation Option Mone Selected v ¥
B U r ¥ T 1l
Account
B wownwrnss I7]
Recipients Crestit from reg imvest co -
I v
Addtional Infermaticn and Tax Ferms 1 et
] Crst-icw ingome hewging I I
LT I  This. ol s modified. e 1 Sh G e
Sales CrafteAanoss fanutuctuing ansduttion e
Beneficiary Roq. Amour | © e c21.m%
Tax Review-Inoome: Benefician Dise. Amount:| e LR ot
Tix Review-Deduct Crait-Sunewais wectricty & cou =
13 0f 15 retieved
Tax Review-Tax and Credits 3 9‘

Beneficiary K-1 Overrides

Beginning with tax year 2023, the grid options in the Federal and State Schedule K-1 Overrides collapsible
section on the Recipient Summary page were updated for federal and the following states:

¢ Arizona

¢ Idaho

¢ Indiana

¢ Massachusetts
¢ Minnesota

e Mississippi

Funupan,

Short-Term [ ] [
I [

Recipient Summary - Lo ‘

ew Recipient
Paid To Summary,
Paid By Summary

Distribution Detail Special Allacation

1099 Distribution Percentage =] [ Roll DOLLAR distribution overrides to next year

Unmatched Distributions (0}
Accumulation Distributions (Sch J;
General Beneficiary State

Information

Footnotes/State Message Overrides ~

» Copy To
» Options
~ Federal and State Schedule K-1 Overrides

Account

e

Additional Information and Tax Forms
Transactions and Funds

Sales

Tax Review-Income

Tax Review-Deductions

Tax Review-Tax and Credits

Tax Review-Tax Payments |

Tax paid by entity on behaif of cwner on composite retum
Tax paid by affected business entity

| Contritution to ldaho educations| entities

(02 investment tax credit

| Contrioutions to Idaho youtn & renab facities
Production equipment using waste

|dahe research credit

Broadband equipment investment tax

Small employer inv tax
12 of 12 refrieved.

| § {This cellis moifiedt
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6 ONESOURCE Trust Tax 24.01 Release Notes

New Features

DNI Calculation on Tax Worksheet

Beginning with this release, tax code 944 transactions (Payments Received on Installment Obligations) will no
longer be included in the calculation of Distributable Net Income (DNI) on the Tax Code Summary section of the
Tax Worksheet. Tax code 944 transactions have never been included in the DNI computation on Form 1041,
Schedule B. The Tax Worksheet’s DNI calculation is an estimate of DNI and the tax return compute determines
the true DNI reflected on Form 1041, Schedule B. Therefore differences between the return and the worksheet
DNI calculations will continue to be possible.

The following graphic is an example of the Tax Code Summary page of the tax worksheet illustrating the location
of the DNI amount.

CLRTRUST & INVESTMENT MAMAGEMENT COMPRNY PAGE 9
TRX CODE SUMMARY
VASU TEST 2223 RUN

ACCOUNT YERR ENDING 12/31/2023

TAX

12 PARTNERSHIF INCOME 1200. 00
13% PUBLICLY TRRADED PARTMI P TRIES & UNDETERMINED 2400.00

by P AND TRUST INCOME 3600 .00
(SECTICN 1411) 200,00  sssssmsseaes

T,
44 RNNUITIES FROM RONQL
e

00.00
TOTAL INCOME 5800.00
EXPENSE:
0.00
CME 5800.00 I
TAI COMPUTATICN - ADJUSTMENTS TC DNI:
TOTAL ADJUSTMENTS TO DNI 0.a0
OTHER ADJUSTMENTS:
TOTAL OTHER ADJUSTMENTS 0.a0
AL ADJUSTMENTS 0.00
ACCOUNTING INCOME 5800.00

RDJUSTMENTS TO INCOME
ADDED TRANSACTICNS INCLUD

OVE =5800. 00

Other Schedule E — PTP Specific 1042-S Overrides for Partnerships

Beginning with tax year 2023, the Form 1042-S Information (Section 1446) collapsible section was added to
the partnership activities (specifically partnership activities identified as publicly traded partnerships) within the
Other Sch E subtopic of the Tax Review—Income topic in the Account Binder. The Form 1042-S Payer
Information ... Sec 1446(a) group box was moved to this collapsible section from the Part | collapsible section
and renamed Form 1042-S Payer Information. Additionally, the grid contains the following income codes with
corresponding override capability.

¢ Income code 27 (PTP distributions subject to IRC section 1446(a)

¢ Income code 57 Amount realized under IRC section 1446(f) - Subject to withholding

ONESOURCE TRUST TAX VERSION 24.01
RELEASE NOTES V1
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¢ Income code 57 Amount realized under IRC section 1446(f) - Not subject to withholding

¢ Income code 57 Amount realized under IRC section 1446(f) - Additional excess of cumulative net income
(ECNI)

¢ Income code 58 (PTP distributions - undetermined)

About the Partnership - L605 - 2023 - 086824 - RUT CALIFORNIA
formation About the Partner

tions, Credits, and Other llems

Section 199A — Qualified Business Income

» Other Income (loss) detail

» Foreign Taxes (K-3)

» Suspended Losses

-+ Form 1042-S Information (Section 1446)
Form 1042-S Payer Information

Partnership Global Intermediary Identification Number (GIIN)

Partnership Chapter 3 Status Select a Chapter 3 Status Cede hd

Partnership Chapter 4 Status Select a Chapter 4 Status Code v

Form 1042-S O id
|_[Desemption ________________________________________________|Amount ______|ExempiionCode |TaxRate _____|Last3digitsofUniquein [ |
= r r Y r Y

t realized under IRC section 1446(7) - Not subject
ode 57 Amount realized under IRC section 1246(f) - Additional excess of cumulative net incame (EGNI)

Income code 58 (PTP distributions - undstermined)

Ready. 0 pending change(s).. ;1) | (. Unfiltered p

B‘ The Tax Rate column accepts decimal entries up to 4 decimal places (e.g. .2495, .15)

~ Form 1042-S Information (Section 1446)

Form 1042-S Overrides X |
Em_ﬁ
r r r T
587500
r IRC section 1446(7) - Subject to withholding 5.667.00] 453z
z2d under IRC section 1444(7) - Not subject to withhokiing 54.254.00 8
ount realized under IRC section 1448(7) - Additional excess of cumulalive net incame (EGNI) 5452.00 2775
Income code 58 (PTP distribitions - undetermined) $4.252.00)
T T
All changes have been successfully updated to server. 0 pending changefs).~} i} |  Unfiltered Page 1oi1 = |43 @

Form 1116 — Foreign Tax Credits

Beginning in tax year 2022, the Unused Foreign Taxes Carryback to 20XX to be included on Form 1116,
line 10 grid was added to all the detail links within the Carryovers collapsible section of the Form 1116 -
Foreign Tax Credit subtopic in the Tax Review-Tax and Credits topic of the Account Binder. The collapsible
section contains the year specific Unused Foreign Taxes Carryback to 20XX field. The year specified is
dependent upon the logged in tax year.

For example, the field description is Unused Foreign Taxes Carryback to 2023 when logged into tax year 2023
and is Unused Foreign Taxes Carryback to 2022 if logged into tax year 2022.

ONESOURCE TRUST TAX VERSION 24.01
RELEASE NOTES V1
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The navigation path to access this section is shown in the following graphics. While only a few detail links are

highlighted, all detail links contain the foreign taxes carryback grid.

Tax Review-Tax and Cradits » Form 1116 - Foreign Tax Credil - 310C - 2023 - 056324 502 - DONALD VILLANUEVA
Alternative Minimum Tax and Other ~ Camyovers
Taxes/Credits [ Distribute credit carryover
Form 1116 - Foreign Tax Credit = — -
Form 3800 - General Businass Credit Income Category x X — § Portion | Minimum Tax — S Portion
Form 5884 - Work Opportunity B — Foreign Branch Detail Detail
Form 6765 - Credit for i Carryover from prior year 0 | 0
Research Activities Carryover to next year 0 0
Form 8801 - Credit for Prior Year
inimum Tax C_Passi Defail Detail Detail Defail
= || = — o P — oL
;Z:—:;g:g Childcare Facilities and Carryover to nextyear T0 To To
Section 985 = - - =
Electing Small Business Trust (ESBT) W= [ Detail [ Defail [ Detail [ Detai
Carryover from prior year [0 |0 o [0
Carryover to next year o [0 o [0
E— Section 9010 [Detall [Detall TDetail [ Detall
Carryover from prior year To To T0 To

@ Save || o Close

» 2023 Foreign Tax Carryover Reconciliation Schedule - Regular Tax, B - Foreign Branch

» Foreign Tax Carmryover to 2024 - Regular Tax, B - Foreign Branch
~ Unused Foreign Taxes Carried back to 2023 to be Included on Form 1116, line 10

. Unused foreign taxes to be carried back to 2023

Sales Detail

Beginning with tax year 2023, additional information has been provided with respect to proceeds subject to
§1446f. Next to the Proceeds to be reported on Form 1042-S subject to withholding under §1446f (applies
to simple/complex trust and estates) checkbox, an information popup dialog is available by clicking the ?
button. The popup dialog reads: For grantor and agent/custodian accounts, tax codes 526 - 529 for the
partnership asset should be used to indicate reporting under §1446(f)).

peemant 15312023 Total Units: 00000 Registration Code: | ]
Trade Date: 127312023 Sales Price: o.00 Original Face Valwe: 0.00
O On 1093.8 [ Related Party Sale
| O Ordinary ] Sabe of SBC Stock
S | Change in control or [] Free Delivery
xplanation: capital structure [ Sold Out of Position
O Maturisies [ Capitnl gainless attributabile to irade or
[] Sake of Collectibles business (Form 461)
[l Proceeds to be mported on Foem 1042-5 subject 10 withholding und
M B T
I Proceeds subject to withholding under §1446(1) || ~
Taxable for: | Federal & State | For grantor and agenticusiodian accounts, tax
codes 526 - 520 for the partnership asset should be
usad to indicats reporting under §1446{f)
a1 property ) Mon.in property ' Prior year short sabe
Clese
=
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California

ONESOURCE Trust Tax 24.01 Release Notes
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Beginning with tax year 2023, the following checkboxes were added to the General Information group box

within the California General Information collapsible section:
¢ Incomplete Gift Non-Grantor (ING) Trust

¢ Incomplete Gift Non-Grantor (ING) Trust with Election

States Summary
General Beneficiary State Information

+ California General Information - 1599 - 2023 - GENO1 - STATES TESTING LOCATOR
Print and Compute Options

O Final year filing state return on ‘Income Tax Return®
[0 Suppress Schedule P (541) even if it is required and no tax is due

[J Suppress California adjustment on tax letter
[0 Suppress investment interest expense limitation and Form 4952

OA lize the regular tax computation on Form 541

Account [J Annualize the fiduciary's minimum taxable income

Recipients CA Schedule K-1 column (&) print options. | Leave column (&) blank

v

Additional Information and Tax Forms I

General Information

Transactions and Funds [ Firstyear return

Sales [0 Do not check the short taxable year box

[ Incomplete Gift Non-Grantor (ING) Trust
[ Incomplete Gift Non-Grantor (ING) Trust with Election

[] Check the 'Yes® box for tax exempt income
[J REMIC (checks box on return)
O Protective Claim

[ Estate or trust elected to defer income from disposition of assets

Tax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits

Private Mail Box
Principal Business Activity Code
Date of final distributions

Tax Review-Tax Payments

Tax Review-Estimate and Penalties
mm/ddiyyyy

Connecticut

Beginning with tax year 2023, the Ordinary and necessary business expenses for taxpayers that are not
claimed for federal income tax purposes field was added to the Subtractions category of the Additions and
Subtractions grid in the Income and Deductions collapsible section.

Additions and Subtractions

T

|_|Category | Description _______________________________________________________|Amount |

T

Exempt interest dividends on other state or local obligations

Less on Sale of resident state bonds

Interest fram other state and municipal obligations (Override)

Fiduciary adjustment to be retained by fiduciary (Override] - Enter dollar or decimal

Dividends from U.S. mutual funds

Refunds of state and local taxes (Override)

Gain on sale of state issued bonds

= Subfractions Ordinary and necassary business expenses for taxpayers that are not claimead for federal income 3¢ purposes.

$65,772.00

ONESOURCE TRUST TAX VERSION 24.01
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[llinois

Beginning with tax year 2023, the Deductions for cannabis establishments that were disallowed under IRC
section 280E field was added to the Income and Deductions collapsible section in the Subtractions category
(page 2 of the grid).

4 llinois ¥
» lllinois General Information - 310C - 2023 - 056324-502 - DONALD VILLANUEVA
~ Income and Deductions
Additions and Subtractions
I S N
I T T r T
[l Sutiractions Schedule M - Upper IL River Valley Development Authority Bonds
[l 5uoractions Schedule M - Will-Kankakee Regional Development Authority Bonds
[l 5uoractions Schedule M - Tri-County River Valley Devalopment Authority Bonds
[l 5ucractions Schedule M - Quad Cities Regional Economic Develoomant Autnority bonds and nates
[l 5uoractions Schedule M - Quad Cities Interstate Metropolitan Autharity bonds
[l 5uoractions Scnedule M - Rural Bond Bank Act bonds and nates
[l 5ucractions Schedule M - Bonds issued under the Export Development Act of 1953
[l 5 uoractions Schedule M - Coliage savings bonds
[ Sustractions Schedule M - New Harmony Bridge Authority bonds
[l 5uoractions Schedule M — New Harmony Bridge Si-State Commission bonds
[l 5uoractions Schedule M — Federally taxed IL State refund from prior years{Override)
[l 5ucractions Schedule M - Reparations o athar amounts received as victim of persecution by Nazi Germany
[l 5uoractions Schedule M - Incoma aligible for 2 deduction by attomay-in-fact under IRC 235
[l 5uoractions Scnedule M - Income from IL pre-ne=d funeral, burial, and cemetery trusts
[l 5uoractions Schedule M - Income esmed by nuciear decommissioning trusts
[l 5 uoractions Schedule M - Recovary of items previously deducted on Form 1040 Schedule A filed by the decedent
[ Sustractions Schedule M - Refunds of siate income taxes added back in 3 prior year on Schedule M. fine 5
Subtractions Schedule M _ Excece businese lose disaliowed by IRC Section 481()(1(5) (Override
Subtractions Deductans for cannabis establisnments that were disallowed uner IRC Section 2806 | $087.00
Beady

Kentucky

Beginning with tax year 2023, the LLET Credit grid was added to the Payments and Credits collapsible section.

ONESOURCE TRUST TAX VERSION 24.01
RELEASE NOTES V1



ONESOURCE Trust Tax 24.01 Release Notes

4 Kentucky ¥

» Kentucky General Information - 310C - 2023 - 056324-502 - DONALD VILLANUEVA
» Income and Deductions

» Nonresident Retumns

~ Payments and Credits
Payments and Credits
| [Categ

Descriptio
T T T

. Credit Mon refundable credits and tax paid o other jurisdictions
. Credit Recapture Credits from Schedules UTC andior RC [will increase tax)
[ Payrment Estimated tax payments made for current year return {Override}
. Payment Withholding
. Payment Monresident Withholding from Form PTE-WH, line ©
. Payment Taxes paid with exiension (extension only) (Override)
. Payment Taxes paid with extension (return only) (Override)
[ Payrment Prior year overpayment to be applied {Override)

Ready.

1
LLET Credit
Nonrefundable
Name of LLE Address of LLE FEIN of LLE Percentage of | LLEIncome - |} ) F a0 Cregit -
‘Ownership Form 725
Form 725
0| 4 4 4 7| r| 4

. x |Te5t of LLE |Dallas. TE |11-222&2‘2 | 1.000000000‘ 535.397.00| $120.00|

New Features

The details of the LLE (name, address, FEIN, and percent ownership) will carry to subsequent tax years.

Maine

Beginning with tax year 2023, the following changes were made to the referenced collapsible sections:

Income and Deductions

ONESOURCE TRUST TAX VERSION 24.01

RELEASE NOTES V1
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New Features

e Two categories in the Additions and Subtractions grid were added and all categories were reordered as
follows:

o Additions

° Other Additions - new

° Subtractions

° Other Subtractions - new

°o Other

| HOME REGISTERS ACCOUNTS WSCPLUS BRIDGEBACK SETUP REVIEW  HELP ACCOUNT | [2023v] [L577 v Logout v24.01 *|

1041EST21%¢

[Select an Account Action] v [IEER IR R

States Summary
General Beneflciary State Information

Account

Recipients

‘Aadditional Information and Tax Forms

Transactions and Funds

Sales

Tax Review-Income.

Tax Review-Deductions.

[ —— Theosgh 540000

i
o e e i el Otner adaitons || |Weinass programs tax eredt aduusiment 500,00

(Other Adctions | |Envolled irival members in Maine 800,00

Tax Review-Tax Payments

e The following items are included in the Other Additions category:
° Interest/Income incurred in the production of income exempt ME Tax
° Administrative expense deduction
o Estate/Trust share of fiduciary adjustment
° Adjustment for loss, deductions, expenses for Pass-Through financial institution
° Wellness programs tax credit adjustment

° Enrolled tribal members in Maine

ONESOURCE TRUST TAX VERSION 24.01
RELEASE NOTES V1
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| HOME REGISTERS ACCOUNTS WSCPLUS BRIDGEBACK SETUP REVIEW HELP ACCOUNT & [2023v] [L77 v Logout v24.01 |

1041EST21%

[Select an Account Action] v [ Clear  Close  Collapse

. » Maine General Information - L577 - 2023 - 1041EST21 - 1041EST21
States Summary

General Beneficiary State Information [~ Income and Deductions
Additions and Subtractions
[_[category | Descriptior

T

Recipients

Additional Information and Tax Forms

Transactions and Funds ety - nonresident refums ony

Sales

ams exempt ME Tax $100.00
s20000
520000
Theough financal insttu fon s400.0]
s500.00]
560000

Tax Review-Income

Tax Review-Deductions

Tax Review-Tax and Credits

Tax Review-Tax Payments

¢ The following items are included in the Other Subtractions category:
o Estate/Trust Share of fiduciary adjustment
o Expenses from the production of income subject ME tax
° Interest on Municipal, Private Activity, or Airport Authority Bonds (Override)
° Amount of reduction in salaries/wages expense deduction
° Northern Transmission Corp Investment Income
o Space Corp and Waste Mngt / Recycling Program
° Income from ownership of financial institution
° Income from Depreciation Recapture on sale of multi-family affordable housing
° Maine seed capital credit refundable distributions
o Sale of eligible timberlands
° New markets capital investment credit
° Business interest deduction recapture

° Enrolled tribal members in Maine

ONESOURCE TRUST TAX VERSION 24.01
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)
THOMSON REUTERS

ONESOURCE™ TRUST TAX
HOME REGISTERS ACCOUNTS WSCPLUS BRIDGEBACK SETUP REVIEW  HELP ACCOUNT & [2023v] [T v Lagout v24.01

1041EST21%

[Select an Account Action] v BB LB R

States -
States Summary
General Beneficiary State
s222.00)
s11.00)
sTr700)
Account 5555.00)
seo.00)
Recipients. =
Additional Information and Tax Forms: £y
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¢ Other Adjustments was removed from Income and Deductions collapsible section.

Payments and Credits

¢ The Other Tax Credits grid was added and includes the following fields:

° Refundable category - Major food processing and manufacturing facility expansion

° Non-Refundable category:
® Credit for disability income protection plans in the workplace
® Biofuel production tax credit

®m Renewable chemicals production tax credit
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¢ The Other Non Refundable Tax Credits grid was removed.
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New Features

Massachusetts

Beginning with tax year 2024, the following fields were added to the Electronic Estimates annualized alternative
calculation for Massachusetts:

¢ Income Tax — will be the amount previously shown in Total tax
e 4% Surtax —is a link to a detail page
The amount in Total tax will now be the sum of Income Tax and 4% Surtax.

[Select an Account Action] v

stimates Alternatives
Account
il L el lQuarteri ___JQuarter? ____JQuarter3 ___[Quarterd ___|
Greeting Letters ] tal gains taxable o fidusiary 0.00
Eile Electronically ] senticharitable deduction
Tracking n .
-acxin Net capital gain income taxable to fiduciary 0.00)
Admin Controls
Options80verrides Net capital gain income taxable to fiduciary annusii_. 20.00]
Electronic Estimates Upper tax rate tax e
Account Summary [P=nc Captsl Cains
E-Filing Document Upload - | ital gains. 000
. n trust fund capital gains 0.00]
rer [l 7ote! ong-term ool gains 0.00]
Recipient . Long-term percentage 0.00]
... Long-tem capital gains taxable to fiduciary 0.00
Additional Information and Tax Forms I . Nenresicentienaritasle deduction
) Bl et ong-term caitel o e taxable to fidusiary 0.00
| e B able o fidusia 0.00|
Sales B ng-term capital gains 0.00]
Credits 0.00)
Tax Review-Income income Tax soi| §
S— i 45 Surtax [ | 0.0 .00 0.00
Lo T Total 1ax 501
Tax Review-Tax and Credits e Ua s BERITEY
1.80
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The following graphic is the detail page accessible by selecting the link on the 4% Surtax amount field.

4% Surtax - Quarter 1

[@ Save |[ @ Clear || % Close |
| |Description _______________________________________________[Value |

s s
[ 1) Part A interest and dividend income) and Part B net taxable income annuslized 100,00
[ 2) et short-term capitsl gain income texable to fiduciary annualized 20.00
[ 3) Nat long-tarm capital gain incoma taxabla to fidusiary annualizad 1,000,000.00
[ 4 Combine lines 1 through 3 1,000,120.00
. 5) Surtax threshold 1,000,000.00
[l 5) Subtract line 5 from line 4. If value on line 4 is less than $1,000,000 this value will be zero 120,00
. T} Multiple line 8 by 04 (4%) and enter on the 4% Surtax line 4380

Beginning with tax year 2023, the Taxable 12% gain/losses fields (one for each annualized period) were added
to the Annualized Income Installments collapsible section on the Underpayment Penalty page.

ONESOURCE TRUST TAX VERSION 24.01
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New Features

1 Massachusetis ¥
» Underpayment Penalty Options 310C - 2024 - 056324-502 - DONALD VILLANUEVA - Form M-2210
C {Print Option

| Print form enly if required to be filed or penalty is due V|
Carry Option

|Always carry any computed penalty to face of return V|
Annualization Periods Option

| Use federal (1041) annualization periods ending 2/28, 4/30, 7/31 and 11/30 V|

Prior Year Info

2023 tax liability
» Annualized Income Installments

Comp of Tax on 2024 Annualized Income
1172024 - 1172024 - 1112024 - 1172024 - -
212972024 4i30/2024 713172024 11/30/2024
T 7 v r| |

[l 7=-=tie 5.00% income

[ 7=etie 3.5% income

B creas

[l 72xzbie 5.00% gainsfiosses
[l 72xzbie 12% gainsiosses 207.00]
B 2nnuslized income installment {Override)

Ready. 0 pending change(s). ;17 ' Unfiltered|Page 1 of 1 = [}———— + #3 @

» Miscellaneous Options/Overrides

New Mexico

Beginning with tax year 2023, New Mexico no longer requires a second jurisdiction as Form FID-D is now filed
with New Mexico FID-1. The Form FID-D was removed from the File Electronically and the Admin Controls
pages of the Account Binder.

File Electronically page in tax year 2023:
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Tiacking o 0 [ WO v
racking . | Ll
Admin Conirols Bypass message: “The EIN has changed since the returmn was processed F— =3 T
‘Opfionz&Overrides
Electronic Estimates
‘Account Summary

Caltoma G Unfitorsd |Losded 1of1 5 @
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o
[ =N
| ]
E-Filing Document Upload .E Connecreut
. [m

W O peeocms

Efile Status Detail under Admin Controls in tax year 2023:
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New Features

Acc Information
Preparer N ) — Electronic Filing:
Related Accounts [ Exclude from Federal Electronic Filing

EFile Status Detail
s Total Income reported on the prior ¢  file Status
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Electronic Estimates I T | |FediState _ lTaxiype ___|Fiing _______|Esmptiype ___[Status ||
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Document = id id id d d
EFTPS Enroliment Status: Az Fiducisry Figusiary Retum Nat qualfied
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Pay State Balance Due Electronically FED Fiduciary Fiauciary Return Cualfied
Account N Fich Fidus Re M lified
—Electronic Estimates:————— i e it
Recipients. Electronic estimate status:
5 State Electronic estimate status:
fckrioon) Eaformation Snd Tax Forme Non.-resident state EE status:

T tions and Fr ‘Current quarter for Electronic Estima

= Back-End Feed Options:

b iy [0 Exclude from Tax History Back-E|
|| 1 |

File Electronically page in tax year 2022:

Save Close
|~ File Electronically 4963 - 2022 - 1041DEL2 - 1041DEL2
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Account Information
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New Features

North Dakota
Beginning with tax year 2023, following changes were made to the Payments and Credits collapsible section.
¢ Name of the hyperlink was updated from Schedule TC-38 to Schedule 38-TC

¢ Existing Credit grid below the Schedule 38-TC hyperlink was moved to the detail page accessed from the
hyperlink

[ ]
Ready.

Schedule 33-TC

Other state to which taxes were paid | Unknown A

Schedule 38-TC
& Save || @ Clear | % Close
~ North Dakota L585 - 2023 - 1099RFORM - JONES RODRICK
[] Estate or trust holds a 50 percent or more ownership interest in real proparty located in Morth Dakota

Renaissance zone tax credit

. Credit Agricultural commodity processing facility investment tax credit
. Credit Seed capial investnent credit

. Credit Biodiesel or green diesel fudl blending tax credt

. Credit Biodiessl or green diesel fud sales equipment tax credit

. Credit Employerintemship program tax credt

| e Husnibsen uf eligibe lens enployed i curenl yea

. Credit Total compensation paid to eligible interns in current year

. Credit Ressarch expense tax credi

. Credit Ressarch expense tax credid purchasad from another taxpayer in the current year

. Credit Angel fund investment tax credit carmyover
. Credit Workfores necruitmant tax cradit

. Credit Humber of eligible employees whose 12th month of emgloyment ended in prior tax year

Credit Total sompensation paid for rst 12 manths of employment o cligble empleyees incuded above

. Credit Date on which installation of geothermal energy device Bx credit was completed

. Credit Amount of unused camryover of geothermal energy device tax credit

. Credit Tax credit for wages paid to mobilized employee
. Credit Endowment fund tax credit fiomn Schedule QEC, line 7
[ reat Lontrisution amount rom Schadule LEC, ine 3

Credit Endowment fund tax credit fiom North Dakota Schedule K-1

Rhode Island

Beginning with tax year 2023, the following changes were made to the referenced collapsible sections.

Payments and Credits

ONESOURCE TRUST TAX VERSION 24.01
RELEASE NOTES V1
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New Features

e The Any prior overpayments for this tax period (amended only) field was added to the Payment
category of the Payments and Credits grid

Payments and Credits
[_|Categ | Description ______________________________________________________ JAmount ____[Selection _________|]

¥ T ¥ ¥

Recapture of prior ysar other cradits

Other credits

Feders| taxable income from other ststes.

Amount of tax due and paid to other siates
Mame of state

Monresident real estate withholding

Withholding from pass thru entities (Nonresident retums anly)

Other payments

Any prior overpayments for this tax period (amended anly)

Payment

¢ The Extension Payment group box was added containing the following fields:
o Extension payment Override
° Extension payment date

° Extension payment check number

Extension Payment

Extension payment Override | |
Extension payment date | mm."ddf\,r'_n,rw|
Extension payment check number | |

ONESOURCE TRUST TAX VERSION 24.01
RELEASE NOTES V1
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New Features

« Within the Schedule W grid, the following changes were made to the 1099 Letter Code dropdown:
° 1042 was updated to 1042-S
° 1099-K was added
° RI K-1 was added

° RI-1099PT was removed

V-2 or W-2(G)
1042-5
OS5
1059-DIV
1099-G
1095-INT
1099-MISC

Please click here to add new row...

Schedule W
I R R
N Y Y Y ~|r

1099-NEC
Thera are no rows in this view. 1095-01D
109%-R
RI-1095E
1095-K
RI K-1

Schedule PTW-1041

This new collapsible section was added with the following details.

ONESOURCE TRUST TAX VERSION 24.01
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New Features

e The General Information group box containing the following:
° Cannot distribute due to federal or state restriction checkbox
o If checked, enter explanation field
° Income is exempt from tax checkbox
°© Members with less than $1000 in Rhode Island source income checkbox
° All nonresident income reported on Form RI-1040C checkbox

° A PTE election was made for all individual members and RI-PTE was filed for the taxable year
checkbox

~ Schedule PTW-1041 I

General Information
[0 Cannot distribute due to federal or state restriction
If checked, enter explanation

[ Income is exempt from tax

[J Members with less than $1000 in Rhode Island source income

[J All nonresident income reported on Form RI-1040C

[] APTE election was made for all individual members and RI-PTE was filed for the taxable year

¢ The Part A - Nonresident Rl Source Income Calculation grid containing the following:
o Rl source income included in the amount of Federal Income distribution deduction (override)

° Nonresident portion of Rl source income included in above (override)

Part A - Nonresident Rl Source Income Calculation

_|poescripion ___________________________________________ |Amownt [ |

. Rl source income included in the amount of Federal Income distribution daduction (overnide)

. Monresident portion of Rl source income included in above {(override)

ONESOURCE TRUST TAX VERSION 24.01
RELEASE NOTES V1
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New Features

e The Part B - Pass-through Withholding Calculation grid containing the following:

° Rhode Island Source Income of nonresident members that cannot be distributed due to
Federal or State restrictions

° Rhode Island Source Income of nonresident members exempt from tax

° Rhode Island Source Income of those nonresident members with income of less $1000 net of
modifications

° Rhode Island Source Income of nonresident reported on Form RI-1040C

° Rhode Island Source Income of nonresident members reported on Form RI-PTE

Part B - Pass-through Withholding Calculation
| Deseription __________________________________________________________________________ |Amownt | ]

Rhode Island Source Income of nonresident members that cannot be distributed due to Federal or State restrictions

Rhode Island Source Income of nenresident members exempt from tax

Rhode Island Source Income of those nonresident members with income of less 31000 net of modifications

Rhode Island Source Income of nonresident reported on Form RI-1040C

Rhode Island Seurce Income of nonresident members reported on Form RI-PTE

Virginia

Beginning with tax year 2023, the Retroactive Pass-Through entity elective tax payment credit field was
added to the Credit category of the Payments and Credits collapsible section.

» Income and Deductions

» Nonresident Retums

~ Payments and Credits
Payments and Credits

Description " lanout |
T T

Enterprise zone real property investment fax credit

Coalfield employment enhancement tax credit (from Form 306)

\Worker retraining credit
‘Qualified equity and subordinated debt investments tax credit

Land preservation tax sradit

Allowabie peroentage for credit

Entarprisa zone state unemployment tax cradit

‘Worker fraining tax credit

100% cealfield employment enhancement credit

Full coalfield employment enhancement credit
£5% coalfield employment enhancement credit
Retroactive Pass-Through Entity Elective Tax Payment Credit $3.667.00 I
TTGINIE NOLSING OPPOIUNIY Lax CrEaT,

Taxes paid with extension {return only) (Override)

@ This cell is read only.

ONESOURCE TRUST TAX VERSION 24.01
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Fixes

West Virginia

Beginning with tax year 2023, the Refundable Credit (Build WV) field was added to the Credit category of the
Payments and Credits collapsible section.

4 West Virginia ¥
» West Virginia General Information - 310C - 2023 - 056324-502 - DONALD VILLANUEVA
» Income and Deductions

» Nonresident Returns

~ Payments and Credits

Payments and Credits

|

‘Credit for income tax paid to other jurisdictions.
Refundable Credit (Build WW) $3.274.00
Amaount paid with original return {amended returns anly} (Overide)

Tax paymants

Owverpaymant to be applied to next year's tax
Credit for taxes previously paid (Nenresid

Income tax withheld for nonresident beneficiaries

Fiduciary income tax withheld

‘Overpayment previously refunded or credited (Amended Return)
‘Overpayment fo be refunded

‘Overpayment fo be credited for next year's return (nonresident withholding)
it to be refunded i withholding)

FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 24.01
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24 ONESOURCE Trust Tax 24.01 Release Notes

Known Issues
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ONESOURCE TRUST TAX INSIGHT 24.01
RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax Insight version 24.01 only includes an update to the version number.

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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