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Release Highlights

ONESOURCE TRUST TAX 24.02 RELEASE
NOTES
For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS
ONESOURCE Trust Tax version 24.02 includes bug fixes and introduces the following features:

l Tax year 2019 processing no longer available.

l Enhancements to AutoLoad Pre-Load Error Report.

l Enhancement to provide multiple Form 2439 input.

NEW FEATURES

2019 Tax Year Processing

Processing for tax year 2019 is no longer available. Process is now unavailable from the Account Action
dropdown list in the account binder and in the Process subtopic in registers when you're logged in to tax year
2019.

The following graphic shows Process is no longer available in the Account Action dropdown list when you're
logged in to tax year 2019.
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NEW FEATURES

Download Archive Data

As a reminder, Archive data for tax year 2018 will be available for download until June 30, 2024. Ensure you
download data for this tax year before June 30. After June 30, the files will be permanently deleted.

To download Archive data, select HOME, Admin, then Download Archive Data. The following graphic shows
Download Archive Data.

The user right Can download Archive data will need to be set for users performing this task.

Register Export Threshold Limit

An update will be made on Friday, April 26,2024 that will append the text “Threshold 500000” to the zip file name
of register exports that were limited to the 500,000 threshold. The threshold was implemented with release 23.04
in August 2024, and as stated in the 23.04 Release Notes, the exported register file did not indicate that the
results were limited to the register threshold.
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NEW FEATURES

AutoLoad Pre-Load Error Report

Beginning March 27, 2024, the AutoLoad Pre-Load Error Report was enhanced as follows:

l The Error report now includes all records that encountered an error (Previously the report included no more
than 10 records for each error)

l The 1042-S Country Code of Residence error on beneficiary/recipient records has been changed from
Severe (the recipient record failed to load) to a Warning (the record now loads but bypasses this field).
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NEW FEATURES

Options and Overrides

Due to changes by state taxing authorities, the description of the Electronic Filing option Settlement date for
state balance due payments (Does not apply to UT before 2020, MI before 2023, or HI, MO, RI for all
years) [Date entered must have a four character year, i.e., MM-DD-YYYY] was revised to Settlement date
for state balance due payments (Does not apply to MI and RI before 2023, or MO for all years) [Date
entered must have a four character year, i.e., MM-DD-YYYY].

990 Control

Beginning in tax year 2023, Tax Code 164 (Section 897 capital gain) is available to map within the Revenue
collapsible sections for the 990, 990-EZ, and 990-PF subtopics in the 990 Control topic of the Setupmenu.
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NEW FEATURES

FORM 8621

Beginning in tax year 2023, the Information Purposes Only (if selected, Form 8621 will print, but amounts
from the form will not impact Forms 1041/5227) checkbox was added to theGeneral Information collapsible
section of the Form 8621 – Return of a PFIC/QEF detail page. If checked, Form 8621 will be included in the tax
return document and will be included in electronic file submission but amounts from Form 8621 will not
impact/flow to the income tax return (1041 or 5227).

Beneficiary K-1 Overrides

Beginning with tax year 2023, the grid options in the Federal and State Schedule K-1 Overrides collapsible
section on the Recipient detail page were updated for the following states:

l Massachusetts
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NEW FEATURES

l Nebraska
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NEW FEATURES

Form 8997

Beginning with this release, for all tax years, the Adjustment to basis 5-year selection was added to the drop-
down lists for the three Special Gain Code columns in the Parts I, II and IV (QOF Investment Holdings and
Deferrals) collapsible section and the Special Gain Code column in the Part III (QOF Investments disposed
of during the current year) collapsible section of the Form 8997 - Initial and Annual Statement of QOF
Investments subtopic of the Sales topic.

Form 2439

Beginning in tax year 2023, with respect to Form 2439 Undistributed Capital Gains Tax Return, the following
changes were made to the Alternative Minimum Tax and Other Taxes/Credits subtopic of the Tax Review-
Tax and Credits topic:

l In the Alternative Minimum Tax and Other Taxes/Credits collapsible section, the Credit for taxes paid
by a Regulated Investment Company (RIC) on Undistributed Long-Term Capital Gains from Form
2439 field was changed to Credit for taxes paid by on Undistributed Long-Term Capital Gains (Form
2439 detail MUST be entered in section below). Additionally, the ability to input an amount associated
with this description was removed and input is now made in the subsequent collapsible section described
next.
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NEW FEATURES

l The Credit for Taxes Paid on Undistributed Long-Term Capital Gains (Form 2439) collapsible section
was added. This section contains a grid which provides the ability to add multiple Form 2439s in an account.

Illinois (990)

Beginning in tax year 2023, the Reviewed Financial Statement? checkbox was added to the AG990IL
collapsible section. This checkbox applies only to 990/990EZ/990PF entities.

Louisiana

Beginning in tax year 2023, the following fields were added to the Additions and Subtractions grid in the
Income and Deductions collapsible section.
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NEW FEATURES

l Add Back of Pass-Through Entity loss was added to the Additions category.

l Pass-Through Entity exclusion was added to the Subtractions category.

Nebraska

Beginning in tax year 2023, the following changes were made to the Payments and Credits collapsible section
in the Credit category.

The descriptions of three fields were revised as noted:

l Community development assistance act credit from form 4136 (Trust Tax does not prepare) was
revised to Community development assistance act credit from form CDN (Trust Tax does not
prepare)

l Form 3800N refundable credit (Trust Tax does not prepare) was revised to Form 3800N
nonrefundable credit (Trust Tax does not prepare)

l Nebraska Property Tax Incentive Act Credit was revised to Employer's credit for expenses incurred
for TANF (ADC) recipients

The following fields were added:

l NE employer tax credit for employing convicted felons

l Certificate number from Form ETC-A (employing convicted felons)

l Form 3800N refundable credit (Trust Tax does not prepare)
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NEW FEATURES

North Carolina

Beginning in tax year 2023, the Number of other states and countries where credit claimed (Override) field
was added to the Credit category of the grid in the Payments and Credits collapsible section:

Pennsylvania

For all tax years, within the Credit for Taxes Paid to Other States grid in the Payments and Credits
collapsible section the following field descriptions were revised:
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Fixes

l The Amount column was revised to Tax paid to other state

l The Net Income column has been revised to Business income

FIXES
For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES
For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.
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Release Highlights

ONESOURCE TRUST TAX INSIGHT 24.02
RELEASE NOTES
For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS
ONESOURCE Trust Tax Insight version 24.02 only includes an update to the version number.

FIXES
For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES
For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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