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Release Highlights

ONESOURCE TRUST TAX 24.03 RELEASE
NOTES
For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS
ONESOURCE Trust Tax version 24.03 includes bug fixes and introduces the following features:

l Generation of Form 4720 for 5227 returns

l E-filing for Form 4720 for 5227 returns

l Increase in number of PFIC activities per account to 999

NEW FEATURES

Data Load Change for Beneficiary Names that Include (Dec'd)

Logic for parsing beneficiary name loaded from trust system data files into First, Middle, and Last name fields will
no longer treat “(Dec’d)” as a last name.

Before the change:

After the change:
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New Features

Form 4720 for 5227 Returns

Beginning with tax year 2023, Form 4720 can be produced for any 5227 return type. The Form 4720 sub-topic is
in the Tax Review-Tax and Credits topic and includes the following collapsible sections:

l General Information

l Amended Return

The General Information collapsible section contains:

l Checkboxes:

o Print the 4720

o Print the 4720 in the miscellaneous package of the tax return

l Questions with dropdown selections of Automatic, Yes, or No:

o Is the organization a foreign private foundation within the meaning of section 4948(b)? (Override)

o Entity (other than the organization) or person subject to tax: Are you required to file Form 4720 with
respect to more than one organization in the current tax year?

l A grid to input Name and EIN for each organization with respect to which you file Form 4720 for the current
tax year.

l A Summary of Taxes group box with the following:

o Tax on a charitable remainder trust’s unrelated business taxable income (5227 CRT only)

o Total payments including amount paid with Form 8868
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New Features

The Amended Return collapsible section contains a grid with the following columns:

l Explanation

l Line Number

l Description

l Previous Return Amount

l Amended Return Amount
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New Features

E-Filing of Form 4720 for 5227 Returns

Beginning with tax year 2023, e-filing of Form 4720 for 5227 return types is available. On the File Electronically
page, select Tax Return, Tax Return Extension, or Amended Return from the Request dropdown selection
(Superseding is not a valid selection for this filing type), then select the 5227 checkbox as the Return Type and
select the Federal checkbox as the Request Option. The 5227 Tax Return Type grid displays and includes for
5227 and 4720 checkboxes. One or both types may be selected.

Once submitted, the status of the submission can be checked using the Efile Status detail page accessed from
the Electronic Filing/Back-End Feed collapsible section of the Admin Controls subtopic. Form 4720 will be
indicated in the Exempt Type column.

EFTPS Balance Dues & Extension Payments

Beginning with tax year 2023, the Federal EFTPS (1041 and 990) filing type was renamed to Federal EFTPS
(1041, 990 and 5227) in the Balance Due Payments topic to accommodate Form 4720 payments associated
with 5227 returns.
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New Features

Additionally, the Fed Return Type column was added to the grid on the Submit Federal Balance Due
Payments page to identify the associated return type for each payment. The Return Type column was renamed
to Return Sub Type. The Return Sub Type column shows 990/990EZ/990PF/990N, 4720 or blank. Blank
indicates payments associated with 1041 returns.

Beginning with tax year 2023, the Federal EFTPS (1041 and 990) filing type was renamed to Federal EFTPS
(1041, 990 and 5227) in the Extension Payments topic to accommodate Form 4720 payments associated with
5227 returns.

Additionally, the Fed Return Type column was added to the grid on the Submit Federal Extension Payments
page to identify the associated return type for each payment. The Return Type column was renamed to
Extension Sub Type. The Extension Sub Type column shows 990/990EZ/990PF/990N, 4720 or blank. Blank
indicates payments associated with 1041 returns.
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New Features

E-filing Document Upload

Beginning with tax year 2023, the following changes were made on the E-filing Document Upload subtopic to
accommodate the new association between 5227 and Form 4720:

l The column heading 990 Tax Return Type was revised to Tax Return Type.

l The dropdown for Tax Return Type now includes 5227 & 4720 when the Federal checkbox is selected and
5227 is the selected from the Type of Return.

Registers

Beginning with tax year 2023 the following changes were made:

l The Return Sub Type column (available in the Electronic Filing Status category in register properties)
can now include 4720 when Fed Return Type is set to 5227.
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New Features

l The Fed Return Type column was added to the Balance Due Payment Summary to be submitted base
register with respect to E-filing Form 4720 for 5227.

l The Superseding Return and Net operating loss carryback checkboxes in the Account Information of
the account binder are available to be added to custom registers.

Since tax year 2018 is no longer available, the following Section 199A fields were removed from the Schedule K-
1 base register:

l DPAD us 199A (2018 only)

l QBI included in Qualified Payment (2018 only)

l Qualified PTP Inc (2018 only)

l Sec 199A QBI (2018 only)

l Sec 199A REIT (2018 only)

l Sec 199A Unadjusted Prop (2018 only)

l Sec 199A W-2s (2018 only)
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New Features

l Trade or Business (2018 only)

Number of Allowable PFICs Increased (Form 8621)

The number Form 8621 - Return of a PFIC/QEF activities within the subtopic in the Additional Information
and Tax Forms topic has been increased to a total of 999. This total is a combination of the number of PFIC
activities and their underlying Section 1296 and Section 1291 disposition activities (of which there can be a many
to one relationship) as shown in the following images.

Since the total (activities and sub activities) cannot be determined from the UI, there’s a processing error that will
generate when 999 activities is exceeded. The error message is:

Too many Form 8621 detail items, limit is 999
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New Features

This is a system limitation. Activities must be deleted to reduce the total to 999 or less before return will process
successfully.

Other Schedule E

Beginning with tax year 2023, the display of Other Schedule E, Part III has been redesigned to align to the Form
K-1s (1041, 1065, 1120-S) more closely.

All K-1 and K-1 instruction lines are displayed even those not supported by the OTT program. Amount fields are
disabled (grayed out) for lines not currently supported by OTT. Line references and descriptions have also been
updated.

1041 – Estate/Trust (K-1)
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New Features

1065 Partnership (K-1)
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New Features

1120-S S-Corp (K-1)
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New Features

Labels have been added to better differentiate certain line items and. Also theOther income (loss) (1065/1120-
S only),Other deductions (1065/1120-S only), andOther information have hyperlinks to detail pages.

1065 Partnership (K-1) Other Income (loss) detail page:

1065 Partnership (K-1) Other Deductions detail page:
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New Features

1065 Partnership (K-1) Other Information detail page:
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New Features

1120-S S-Corp (K-1) Other Income (loss) detail page:

1120-S S-Corp (K-1) Other Information detail page:
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Fixes

For S Corporation Part III, a Distributions line item is available for input. The amount entered will be
automatically utilized in generation of Form 7203 (S Corporation Shareholder Stock and Debt Basis
Limitations).

FIXES
For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES
For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.
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Release Highlights

ONESOURCE TRUST TAX INSIGHT 24.03
RELEASE NOTES
For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS
ONESOURCE Trust Tax version 24.03 only includes an update to the version number.

FIXES
For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES
For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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