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ONESOURCE TRUST TAX 24.04 RELEASE
NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 24.04 includes bug fixes and introduces the following features:
¢ Taxyear 2019 archive files are available for download.
¢ The E-file status detail grid was revised to better reflect 5227 filings.

e The Section 1.411-10(g) election checkbox selection will carry over to subsequent tax years.

NEW FEATURES

Annual Archival Process for Tax Year 2019

Archive data for tax year 2019 is available for download. The files are available for download until June 30, 2025.
See the Archive Data guide, which is available in the PDF Library and Digital Library of OTT Help for details on
downloading Archive data files. Tax year 2019 source data will be deleted by September 30, 2024.

2019 was removed as a selection from the Tax Year drop-down list on the Login page and in the main
navigation area.

Options and Overrides
The following updates were made in the Options and Overrides topic in the Setup main menu item.

¢ The Method of distributing credit for empowerment zone credit (Option applicable beginning with tax year
2023) option was added to the Compute — Federal category.
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¢ The Include non-distributive income in the TEI expense (Option not applicable beginning with tax year 2019)
was removed from the Compute — Federal and Enhanced 1099 categories

* Revised the Use TAl to determine distributions reported (option applicable beginning with tax year 2019)
option in the Computes — States category to Use trust accounting income (TAl) to determine
distributions reported.

» Options and Overrides - PAN Level Options - 558L

Compute - Sta... | Use trust accounting income (TAl) to determine distributions reported

.. | Use DI, not TAI to determine distibutions reported - Simple/Complex 3300 trusts

¢ Revised the Street Address Line 1 (Option applicable beginning with 2019 tax year) in the Paid Preparer
category to Street Address Line 1.

» Revised the Street Address Line 2 (Option applicable beginning with 2019 tax year) in the Paid Preparer
category to Street Address Line 2.

» Options and Overrides - PAN Level Options - 553L

i F=ict Freparer  |Street Address Line 1
I Psic Preparer | Street Address Line 2
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New Features

E-File Status Account Detail

Revised the E-File Status Detail grid located in the Electronic Filing/Back-End Feed collapsible section in the
Admin Controls topic of the Account Binder as follows to better distinguish between 1041 and 5227 records.

¢ Removed the Tax Type column.
¢ Added the Fed Return Type column.
¢ Renamed the Exempt Type column to Return Sub Type.
Two examples of the updated grid are shown in the following graphics.

Example 1

I -
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Example 2
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Record 8K (K1 Input Information)

Beginning with this release, the load program will remove embedded spaces and special characters from the
Asset ID field (position 399) of Record 8K (K1 Input Information). A warning message will be provided in the
Preload Error Report as shown in the following graphic (visible in PANs using AutoLoad). The modified asset IDs
and associated data will be loaded.

115440 R FRELOAD ERRCR REFORT Report File BName: 531111174 202404324 1156 &€.24.2034.11.56.00.AM Ecohps
Receiwed File Mame: $111_FWCE_0624_1_J024043411%4
Rezozd Type
vank Muskes 2r Recezd @ | PaafLas) Fueld Mass Ercaz Meassge [Daca £z Ezzez)
waceTeatd 1 4 AE X%, L1 Asper Id Irvalid space or special characcers [ABISD L1)] changed so  [RBODLIE ]
raceTestd 1 4 AR 55, LX) Raser Id Imvalid space or special characcers [XYED L133] chamged mo  [RYIDLIE |
Ir:l:'_l: ERROR TOTAL for Recezd Type 0K, at Position 300, Fisld=hsset Id is 2 I

Beneficiary K-1 Overrides

Beginning with tax year 2023, within the Federal and State Schedule K-1 Overrides collapsible section in the
Recipient detail page, the Incomplete Non-grantor Trust selection was added to the Form/Item dropdown list
for California and offers the following Item Description selections.
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New Features
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Special Allocations

Beginning with tax year 2024, we removed the Credit-nonconvent fuels selection from the Allocation ltem
drop-down associated with the Tax credits/withheld option of the Allocation Category in the Special Allocations
Summary subtopic.

Tax Year 2023
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Alternative Minimum Tax and Other Taxes/Credits

Beginning with this release, the Section 1.411-10(g) election checkbox selection on the Alternate Minimum Tax
and Other Taxes/Credits collapsible section of the Tax Review-Tax and Credits subtopic will be rolled to the
subsequent year when the return is computed.

In the following graphics, the Section 1.411-10(g) election checkbox is selected, the 2023 return is subsequently
processed, and the selection in the checkbox has rolled to tax year 2024.
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Connecticut

Beginning with tax year 2023, the Tax paid (Overpayment) on Original Filing (Override) field was added to the
Payment category of the Payments and Credits collapsible section.

Transactions in tax code 190 (State Tax Paid/Refund on Original Filing) with the Apply Payments To field
populated with Connecticut will automatically flow to this field.

it Ganeral Information - 558L - 2023 - 1234 - laxcoda190raleasencles

ayments and Credits
r r T

St b el e Pl B R [t R

A i wethald |

Tax paid |Crvarpa s on Qrigingl Filing (Qwwmice) ] 105,00 I

Fosting Date: Tax Code: | [ 190. State Tax Paid/Refund on Original Fiing ~
Tax Effective Date: 1273172023 Taxable Amount: 100.00 | Units: 00000 J
Ex-Dividend Date: Tncome Cash: L] Allocate 100% To: MiA w

Factor Date: Bia2024 Principal Cash: n.oo Taxable For: b
Reglstration Code: ] Original Face Value: [0.00 ] Cost Basls: 0.00 |

HIT Reviewed: O Apply Payments To: | Connecticut v| Moncovered Indicator: | Undetermined v
HIT Message:

Include in Trust Accounting Income (TAI)
Explanation:

| [ on1089

Ohio

Beginning with tax year 2024, the Beneficiary percentage of pass-through entity credit (Override) field was added
to the Credit category in the Payments and Credits collapsible section.
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FIXES

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues.

ONESOURCE TRUST TAX VERSION 24.04
RELEASE NOTES V1


https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf
https://www.riahelp.com/html/2021/reports/OTT/OTT_Known_Issues.pdf

ONESOURCE Trust Tax Insight 24.04 Release Notes 13
Release Highlights

ONESOURCE TRUST TAX INSIGHT 24.04
RELEASE NOTES

For documentation and other product information, access Customer Community then search Knowledge Center.
To read a digital version of Release Notes, click here.

RELEASE HIGHLIGHTS

ONESOURCE Trust Tax version 24.04 only includes an update to the version number.

NEW FEATURES

The topics below describe features added with this release.

2019 Tax Year

We removed 2019 as a selection from the Tax Year drop-down list on the Login page and in the main navigation
area.

FIXES

For a list of ONESOURCE Trust Tax Insight fixes (closed issues), search Trust Tax Known Issues.

KNOWN ISSUES

For a list of ONESOURCE Trust Tax Insight known (open) issues, search Trust Tax Known Issues.
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