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ONESOURCE TRUST TAX 25.00 RELEASE 
NOTES 
For documentation and other product information, access Trust Tax Help and Support. To read a digital 
version of Release Notes, click here. 

RELEASE HIGHLIGHTS 

ONESOURCE Trust Tax version 25.00 includes bug fixes and introduces the following features: 
 Additional functionality for filing information returns through IRIS 
 New tax codes available for 1099-R and 5498 reporting 
 Form 4720 Schedule E is available for 5227 & 990-PF processing 

NEW FEATURES 

Transition from FIRE to IRIS 

As a continuation of features released in 24.05 pertaining to the move to IRIS for filing information returns to 
IRS beginning with tax year 2024, the Federal 1099 Data subtopic in the Admin topic has been updated as 
follows. 
 
On the Generate IRIS Filing Output tab: 

 The Submit button was renamed Prepare. Selecting Prepare creates the data files indicated. 
 

 IRIS will begin accepting files in early January 2025 (after the IRS shutdown period). Only test files 
can be created during the shutdown period and can be used to identify any validation errors that exist 
in your data ahead of filing with IRS. Any existing errors can be reviewed using the 1099 Federal Pre-
Filing Validation errors register. Test files (even those without validation errors) can never be sent to 
IRS and therefore are only used for review purposes. 
 

 If a Prepare request is submitted for a 1099 type that has a previously prepared but not submitted 
data file already created, the alert shown in the following graphic will display allowing the user to 
confirm proceeding with the new file creation or allow the user to cancel the request.  
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 It is not recommended (although not prohibited) to make changes and reprocess any 1099/5498/1098 
records which have been submitted to IRS and are waiting for acknowledgement. If this happens, the 
alert shown in the following graphic will display indicating that proceeding with the request will exclude 
updates to records that are in the file awaiting acknowledgement.  
 

    
 
Scenario 1: An original 1099-DIV filing was submitted to IRS and is waiting for acknowledgement. 
Before the acknowledgment is received from IRS, another 1099-DIV original file is prepared because 
of additional 1099-DIV forms that had been processed/created after the first file was submitted to IRS. 
The second file created will not include any of the records contained in the first file created.  
 
Scenario 2: An original 1099-DIV filing was submitted to IRS and is waiting for acknowledgement. 
Before the acknowledgement is received from IRS, one of the records included on the file is modified 
and reprocessed with changes. If the first submission is rejected by IRS, the updated record will be 
included in the replacement file that must be created to replace the rejected file. If the first submission 
is accepted by IRS (either with or without errors), the updated record must be filed as a 1099-DIV 
correction file.  
 
Important Note:  Under the FIRE system, IRS allowed original and corrected records on the 
same file, so the user did not need to differentiate between the type of file (original or 
correction) when submitting a request to create a 1099 data file. Under IRIS, you will be 
responsible for knowing which type of file (Original or Correction) to prepare and submit to 
IRS.  

 
On the Review and Submit to IRIS tab: 

 The Submit To IRIS button will be disabled until the IRS is ready to accept data files in 2025. 
 

 The Output File 2 file will contain the list of all errors the OTT file creation process found during the 
pre-filing XML validation. The field will be blank if the file contains no errors. A file with a Batch 
Complete status will never have an Output File 2. 

 
On the IRIS Filing Submission Status tab:  

 The Transmission Errors column will contain a file from the IRS listing all errors for data files with a 
status of Rejected or Accepted with Errors. In addition to the error file on this page, the same errors 
will be listed in the 1099 Federal E-Filing Errors register. 

1099 Registers (Available January 2025) 

Due to the differences between FIRE and IRIS, beginning in tax year 2024, the IRIS Filing Review base 
category was created and as of this release will include the 1099 Federal Pre-Filing Validation Errors 
register. In early January 2025 (after this release) the following base registers will be included:  
 

Base Category Register Name 

IRIS Filing Review 1098 Detail by Recipient (Federal) 
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Base Category Register Name 

IRIS Filing Review 1099-DIV Detail by Recipient (Federal) 

IRIS Filing Review 5498 Detail by Recipient (Federal) 

IRIS Filing Review 5498 Coverdell ESA Detail by Recipient (Federal) 

IRIS Filing Review 1099-INT Detail by Recipient (Federal) 

IRIS Filing Review 1099-OID Detail by Recipient (Federal) 

IRIS Filing Review 1099-B Detail by Recipient (Federal) 

IRIS Filing Review 1099 MISC Detail by Recipient (Federal) 

IRIS Filing Review 1099 NEC Detail by Recipient (Federal) 

IRIS Filing Review 1099-R Detail by Recipient (Federal) 

IRIS Filing Review 1099-Q Detail by Recipient (Federal) 

IRIS Filing Review 1099 Federal Pre-Filing Validation Errors* 

IRIS Filing Review 1099 Federal E-Filing Errors 
 * Available with this release.  All other registers will be available in early January 2025  
 
Each of these registers will have the same level of form detail found in the 1099 Detail by Recipient registers 
used in prior years. Each row of the registers represents one form/recipient combination with the latest 
processed data as well as the IRIS filing status. Additionally, these base registers will display the following 
details: 
 

 1099 Form File Created Date – date when the IRIS file is prepared with latest computed 1099 data 
 Recip File Created Date – date when the IRIS file is prepared with latest computed recipient 

information 
 Reprocessed after previous file created – will be set to “Yes” when any data on form 

1099/1098/5498 was changed after the record is included in an IRIS file. If the column is “Yes”, it 
indicates that there are data changes which are not included in the latest IRIS xml file. Once a data 
file is prepared, the column will be set to “blank”. If an account is reprocessed but resulted in no 
changes to either the recipient or form data, this column will stay blank.  
 
Scenario 1: After a 1099-DIV record is included on a prepared IRIS file, amounts on the 1099-DIV are 
modified and the account is reprocessed, then the “1099 Form File Created Date” field will be 
updated with latest compute time and this column is set to “Yes”.  
 
Scenario 2: After a 1099-DIV record is included on a prepared IRIS file, both amounts on the 1099-
DIV and data in the recipient record are modified and the account is reprocessed, then both the 1099 
Form File Created Date and the Recip File Created Date fields are updated with the latest compute 
date and this column is set to “Yes”. 
 

 Record ID – is the seq no/order of the 1099 form in the IRIS file prepared. 
 Filing Option – is the type of data file (Original/Replacement/Correction) in which this record is 

included 
 IRS Submit Dt – is the date the “Submit to IRIS” button is clicked to initiate the file submission 

process. 
 Filing Status – is the transmission status of each form submitted to IRS 
 IRS Receipt ID – is the unique ID assigned by IRS when the file is received by IRS 
 File Name – is the name of the file in which this record is included 
 IRS Acct No – is the unique number assigned while the IRIS file is being prepared 

 
The 1099 Pre-Filing Validation error register (available with this release) displays validation errors for all 
form types. When data files are prepared and show a status of “Complete with errors”, all the errors will be 
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displayed. This register is helpful to identify the issues that are preventing a data file from being submitted to 
IRS. As the records are corrected and reprocessed, the errors will disappear from this register. The register 
should contain no rows which ensures a data file can be prepared without errors and will show a status of 
“Batch complete” on the Review and Submit to IRIS page. 
 
The 1099 Federal E-Filing Error register will display the transmission errors identified by IRS on submitted 
files with a status of Rejected or Accepted with errors. 
 
1099 State Direct Filing Registers: Currently no states accept files in IRIS format, therefore state direct files 
will continue to be in FIRE format (using Publication 1220 specifications). Beginning in tax year 2024, the 
following registers will be available in early January 2025 and will display the state direct filing status. 
 

Base Category Register Name 

1099 Filing Review 1098 Detail by Recipient (State Direct) 

1099 Filing Review 1099-DIV Detail by Recipient (State Direct) 

1099 Filing Review 5498 Detail by Recipient (State Direct) 

1099 Filing Review 1099-INT Detail by Recipient (State Direct) 

1099 Filing Review 1099-OID Detail by Recipient (State Direct) 

1099 Filing Review 1099-B Detail by Recipient (State Direct) 

1099 Filing Review 1099 MISC Detail by Recipient (State Direct) 

1099 Filing Review 1099 NEC Detail by Recipient (State Direct) 

1099 Filing Review 1099-R Detail by Recipient (State Direct) 

 
Beginning in tax year 2024, the following base registers will not be visible. They will be available only in tax 
years prior to 2024. This includes any custom registers created from these base registers. You should review 
your custom registers in the 1099 Filing Review base category in tax year 2023, and plan to create similar 
custom registers in tax year 2024 based upon the new base registers mentioned above. 
 

Base Category Register Name 

1099 Filing Review 1098 Detail by Recipient   

1099 Filing Review 1099-DIV Detail by Recipient   

1099 Filing Review 5498 Detail by Recipient   

1099 Filing Review 5498 Coverdell ESA Detail by Recipient 

1099 Filing Review 1099-INT Detail by Recipient   

1099 Filing Review 1099-OID Detail by Recipient   

1099 Filing Review 1099-B Detail by Recipient   

1099 Filing Review 1099 MISC Detail by Recipient   

1099 Filing Review 1099 NEC Detail by Recipient   

1099 Filing Review 1099-R Detail by Recipient   

1099 Filing Review 1099-Q Detail by Recipient   

1099/1098 Payer Registers   

Beginning with this release, five columns related to payer name were added to 1099 Payer Information 
category of register fields, and three columns related to foreign address were made available to be added to 
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custom registers created from the following Base categories. All these columns are read only and cannot be 
modified from registers.  

 
 
Added to the base registers: 

 Payer First Name  
 Payer Middle Name  
 Payer Last Name  
 Payer Name Prefix  
 Payer Name Suffix  

 
Available to be added to custom registers: 

 Foreign Province  
 Foreign Postal Code  
 Country  

The newly added payer name fields automatically populate when a 1099/5498/1098 is processed for account 
using the Trust as Payer and the account has an SSN formatted TIN (XXX-XX-XXXX). For these records, the 
payer name fields will display the parsed name of the recipient record with the same SSN as account.  

 

If there is not a recipient record with the same SSN as the account, the processing request will fail with the 
“When the account is the payer and the TIN is an SSN, there must be a recipient record with the same 
SSN. Otherwise the TIN must be in EIN format” error will generate. Changes will be required so that the 
account can successfully process.  

Note: The 1099/1098 output will reflect the account name as payer and the recipient’s name will be filed to 
IRS as payer when the account is the payer, and an SSN is used as the account TIN. 

These payer name fields will be blank for payers with an EIN formatted TIN (XX-XXXXXXX). 

Caution: Thomson Reuters will file extension requests for information returns through the FIRE system for 
tax year 2024. IRS will accept FIRE extensions for IRIS filings. The FIRE format allows only one foreign 
address field (representing city, country, foreign province and postal code), and it cannot exceed 51 
characters. A data check will be performed as part of the extension filing process and the 1099 State Direct 
Filing requests. A severe error will be displayed in Payer listing registers for any foreign payers whose 
address exceeds 51 characters, and the payer will be excluded from the filing. To ensure that Thomson 
Reuters files extension requests for all setup payers, review foreign payer addresses and abbreviate if 
possible so that the address meets the FIRE requirements of no more than 51 characters. 



ONESOURCE Trust Tax 25.00 Release Notes 

 6 

Sensitivity: Confidential 

 

Information Reporting Setup  

Beginning with tax year 2024, the Contact Number field was added to the 1099 Payer Information 
collapsible section in the Information Reporting Setup under the Setup menu. This field is a mandatory field 
and needs to be added/updated for all payers as it is required for 1099 IRIS Filing.  

 

Beginning in early January 2025 (not with this release), if a Payer Contact Number is not entered prior to any 
1099/1098/5498 processing, the processing request will fail with a “Payer Contact number is required” 
error.  

1042-S Control  

Beginning with tax year 2024, the Copy E (Withholding Agent) of Form 1042-S was removed by the IRS and 
consequently the following changes were made in the Options collapsible section of the 1042-S Control 
subtopic in the Setup menu. 
 

 The Print consolidated form for Copy E (Withholding Agent) checkbox was revised to Print 
consolidated form in ‘Miscellaneous’ section of print file (tax returns only). 
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 The Suppress Copy E (Withholding Agent) checkbox was removed 

  

Grantor Returns and Form 8949 

The IRS now requires Form 8949 to be attached to Grantor 1041 returns. Beginning with tax year 2024, Form 
8949 will be included in the Federal bookmark section of grantor returns as well as part of the electronic filing 
data sent through MeF. Additionally, the Grantor Statement and supporting sales detail will follow the 
categorization of the tax lots as indicated in the “For Form 8949” dropdown as shown in the following graphic: 
 

 
 
Beginning in tax year 2024, the grantor letter and supporting sales detail will be presented as follows: 

 Short-term sales will reflect Form 8949 Box A-C dependent upon the “For Form 8949” selection on the 
tax lots 

 Long-term sales will reflect Form 8949 Box D-F dependent upon the “For Form 8949” selection on the 
tax lots 

 The supporting gains/losses statements will be separated by Form 8949 Box (A-C for short-term; D-F 
for long-term) 

 
This is a change from prior years where the grantor letter and supporting sales detail was presented as: 

 Short-term sales were always presented on the grantor letter as Form 8949 Box C regardless of the 
“For Form 8949” selection on the tax lots 

 Long-term sales were always presented as Form 8949 Box F regardless of the “For Form 8949” 
selection on the tax lots 

 The supporting gains/losses statements were only separated between short and long term 
 
An option will be added in early January 2025 to override the grantor package presentation for those that 
prefer the output to mimic prior years. The new option will be in the Print category as: 
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Categorization of Sales on Grantor Tax Statement and Supporting Sales Detail (Option applicable 
beginning with tax year 2024) 

 Use ‘For Form 8949’ indicator on tax lots to categorize sales (default selection) 
 Categorize sales as if trust did NOT receive a Form 1099-B (Code C for Short-term sales and 

Code F for Long-term sales) 
 
Note: 5X5 returns will only include Form 8949 in the Federal section of the irrevocable return piece. 

New Tax Codes  

Beginning with tax year 2024, the following tax codes are available for Form 5498 processing: 
 

 452 - 5498 Repayment of Emergency Personal Expense Distribution (EP) 
 453 - 5498 Repayment of Domestic Abuse Victim Distribution (DA) 
 454 - 5498 Repayment of Terminally ill Individual Distribution (TI) 

 
The information for these tax codes will display in the 5498 | 1099 Recipient Summary page on the 
Information Returns topic of the account binder as illustrated in the following graphic.  

 
 
Beginning with tax year 2024, the following tax codes are available for Form 1099-R processing: 

 Tax code 268 - 1099-R Roth Rollover/Designated Contribution (G) is used for Roth rollovers and 
designated Roth nonelective and matching contributions to be reported on Form 1099-R with 
Distribution code G. Amounts will be included in lines 1 and 2a of Form 1099-R. 

 Tax code 257 - 1099-R Death (4) to charity under IRC section 408(d)(8)) is used for charitable 
distributions (QCDs) made from an inherited IRA.  
o The amount from this tax code flows to 1099-R box 1 and 2a with distribution code of 4 in box 7 
o The statement “$XX.XX of the above distribution was a direct distribution to charity under 

IRC Section 408 (d) (8)” is also included at the bottom of the form as illustrated in the following 
graphic: 
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o If the recipient also has amounts in tax code 240, the amount from both tax codes is included 
on 1099-R form with distribution code 4 as illustrated in the following graphic: 

 

 

Required Minimum Distribution Statement    

Beginning with tax year 2024, the RMD text on Form 5498 and the Fair Market Value Statement was updated 
and will be applicable to recipients 73 or older as of 12/31/2024. 
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RMD text on Form 5498   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

 
 
RMD text on FMV statement 

 

Beneficiary K-1 Overrides   

Beginning with tax year 2024, Beneficiary K-1 Override updates were made to the following states: 
 

 Connecticut 
 Montana 
 Nebraska 
 

As shown in the following graphic, the Federal and State Schedule K-1 Overrides collapsible section is 
accessible from the Recipients page. 
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Form 3800  

Beginning with tax year 2024, additional fields and modifications to existing field descriptions in the Form 
3800 - General Business Credit subtopic were made to more closely match the IRS Form 3800. 
 

 

Form 4720  

Beginning with tax year 2024, the following changes were made to Form 4720 and apply to both 5227 and 
990 processing. Form 4720 can be accessed by navigating to the Form 4720 subtopic from the Tax Review-
Tax and Credits topic for 5227 accounts and to the Form 4720 subtopic from the Tax Review-990 topic 990 
accounts. 

 The General Information/Schedule B Overrides collapsible section was renamed to General 
Information 

 The Schedule E – Initial Taxes on Taxable Expenditures (Section 4945) collapsible section was 
added and contains grids for Part I and Part II 

 
 

 Within the Schedule E, Part I – Expenditures and Computation of Tax section there are three 
grids. 

 Expenditures and Computation of Tax (the ‘Item number’ column is automatically 
updated when a record is saved) 
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 Corrective Action Statement  
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 No Corrective Action Statement  
 

 

 
 

 Within the Schedule E, Part II – Summary of Tax Liability of Foundation Managers and 
Proration of Payments section there is one grid with a detail page accessible from each row 

 
After clicking on Detail hyperlink 

 
The Item Number generated in Schedule E, Part I – Expenditures and Computation of Tax is 
automatically populated in the Item Number from Part I column. 

Other Schedule E  

Beginning with tax year 2024, the following changes were made to the Other Schedule E Credits page. This 
page is accessible from the credits detail link in Part III  

 The Credits page displays the name of the Pass-through Entity 
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 The detail page (accessible from the Detail link in the graphic above) also displays the name of the 

Pass-through Entity and the name of the Credit 

 
 
 The line-item descriptions on the Credits page have been modified to reflect the 2024 Schedule K-1 

(1041, 1065, and 1120-S) instructions. 

Alabama 

Beginning with tax year 2024, the Credit Carryforward grid was added to the Innovate Alabama Credit 
group box in the Payments and Credits collapsible section. This grid contains the Tax Year and Credit 
Carryforward Available columns for manual entries. 
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Delaware    

The Delaware estimate voucher (FID-EST) requires a fiduciary signature. Beginning with tax year 2024, the 
Fiduciary Signature to be used option in the Fiduciary Info section of Options & Overrides will dictate the 
digitized signature that will print on the voucher forms. 

 

Iowa  

Beginning with tax year 2024, the following fields were removed from the Iowa Income and Deductions 
collapsible section. 

 Taxable Federal refunds 
 Federal income tax paid 
 Admin expense allowed for estate tax purposes 

 
Tax Year 2023 
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Tax Year 2024 

 

Minnesota  

Beginning with tax year 2024, the following changes were made: 
 

 The following fields were added to the Schedule M2NM Income and Deduction – Fiduciary 
Portion under the Nonresident Returns collapsible section and to the Schedule M2NM Income 
and Deduction under the ESBT collapsible section: 
o Section 199A qualified business income addition 
o Estate tax deduction 
o Qualified business income deduction 
o Exemption 

 
Nonresident Returns collapsible section:
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ESBT collapsible section: 

 
 

 The Schedule NIIT collapsible section was added with a grid containing two categories of fields: 
o Net Investment Income category: 

 Total net gain included relating to dispositions of Class 2a property 
 Net interest and mutual fund dividends from U.S. bonds 
 Total deductions and modifications relating to the Class 2a property 

o The Estate and Trust Tax category 
 Amount distributed to beneficiaries or charities 
 Amount allocated to Minnesota 

 

New York  

Beginning with tax year 2024, the following changes were made to the Income and Deductions collapsible 
section. 

 Grants received pursuant to the Covid –19 Pandemic small business grant recovery program 
was removed from Subtractions category 
Image from tax year 2023: 
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 IRC Section 951(a) and 951 A(a) income inclusions when IRC Section 962 election is made was 
added to the Additions category 

 

 

North Carolina 

Beginning with tax year 2024, the following changes were made to the Subtractions category of the Income 
and Deductions collapsible section: 

 The following fields were added: 
 Adjustment for bonus depreciation added back in 2023 (override) 
 Taxed Pass-through Entity Income from N.C. Sources  
 Taxed Pass-through Entity Income from Non-N.C. Sources 

 The Adjustment for bonus depreciation added back in 2018(override) fields was removed. 
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Oklahoma  

Beginning with tax year 2024, the Filing Amended Oklahoma return only checkbox was added to the 
Amended Return group box within the Oklahoma General Information collapsible section. 
 

 

Oregon  

Beginning with tax year 2024, the following changes were made: 
 In the Other Adjustments grid in the Income and Deductions collapsible section: 

o The 188 - Research and development for semiconductor companies description was added 
to the Other Additions category 
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o The following descriptions were added to the Other Subtractions category: 
 312 - Wildfire civil action settlement or judgment 
 313 - Wildfire civil action legal fees 

  
 

 

 
 
 

 The Tax Adjustments field was added to the Tax category under the Payments and Credits 
collapsible section. 
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 In the Other Credits grid in the Payments and Credits collapsible section: 
o Agriculture workforce housing was renamed Agricultural workforce housing 

 
 

o Mutually-taxed gain on the sale of residential property" was renamed Taxes imposed by 
other jurisdiction in mutually-taxed gain on the sale of residence 

 
 

o The following descriptions were added:  
o Research and development for semiconductor companies - non-refundable  
o Publicly supported housing sale 
o Research and development for semiconductor companies - refundable 
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FIXES 

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues. 

KNOWN ISSUES 

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues. 
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ONESOURCE TRUST TAX INSIGHT 25.00 
RELEASE NOTES 
For documentation and other product information, access Trust Tax Help and Support. To read a digital 
version of Release Notes, click here. 

RELEASE HIGHLIGHTS 

ONESOURCE Trust Tax version 25.00 only includes an update to the version number. 

FIXES 

For a list of ONESOURCE Trust Tax fixes (closed issues), search Trust Tax Known Issues. 

KNOWN ISSUES 

For a list of ONESOURCE Trust Tax known (open) issues, search Trust Tax Known Issues. 
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		Hides annotation		Failed		Alternate text should not hide annotation



		Other elements alternate text		Failed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Failed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Failed		TH and TD must be children of TR



		Headers		Failed		Tables should have headers



		Regularity		Failed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Skipped		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Failed		LI must be a child of L



		Lbl and LBody		Failed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Failed		Appropriate nesting
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