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25.01 Release Notes

ONESOURCE Trust Tax 25.01 Release
Notes

For documentation and other production information, access Trust Tax Help and Support.

Release Highlights

ONESOURCE Trust Tax version 25.01 includes bug fixes and introduces the following features:

¢ IRIS file generation and submission process improved to protect generated files from overwriting
submission requests in progress

e  Short summary of main new feature
e  Short summary of main new feature

New Features

The topics below describe features added with this release.

Thomson Reuters Branding

The Thomson Reuters logo in the upper right hand corner of each page and the browser tab have
been updated to reflect our new branding.

»% Thomson
..+*." Reuters™

ONESOURCE Trust Tax X

IRIS

The Submit to IRIS button is now disabled when a 1099 file prepare request is in progress. This
button is located on the Review and Submit to IRIS tab on Federal 1099 data page. This change
was necessary to ensure the most recently prepared file is completed before a submit to IRS request
is initiated. The Submit to IRIS button will be enabled once the Prepare request (made from the
Generate IRIS Filing Output tab) is completed.

. e® ..
o« Thomson
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Generate IRIS Filing Output Review and Submit To IRIS IRIS Filing Submission Status
Request Statys and History
BarCode Tracking
ECIPS Cocchimant Begin Date:[01/0172024 [ endDate 020062025 &
Jalance Due Payments
Ns00 Payments
imants and Data Files l B submit To IRIS -
Precare 1042-
Erioats OS8 Reced it * | Description ~ FormType ~  Filing Type v Status v CroastedDate ~ OutputF
Download Archive Data
W 1098 Original Batch Completed 017302025 01:33PM 3088 20
1099-NEC Replacement Batch Completed 012822025 11:42AM 3088 20,
1099-NEC Original Rejected 0172872025 09:46 AM 308820
1093-NEC Original Accepted 0128720250922 AM 3088 20
SblaTeba-e53a-42 5498 Replacement Rejected 01252025 0917 AM 3088 _20,

1042-S

The Total Withheld by Other Agents field was added to the Filing Summary in the Prepare 1042-S
subtopic in the Admin topic. The field is in both the Original and Correction Summary Information
group boxes and is used to confirm amounts to be reported prior to creating 1042-S data files.

»

» 1042-S Error Summary
~ Filing Summary
Original Summary Information

Submit Request

Correction Summary Information

File Original File Correction
Total Recipient Record [ 2 Total Recipient Records 1]
? ||| | Total Gross Amount Paid [ 10,625.00) Total Gross Amount Paid [ 700.00) | ) — |
ot2 ax Withheld 000 Total U.S. Tax Withheld [ 000 MarKesSIE TG e
Total Withheld by Other Agents | 43,845.00 Total Withheld by Other Agents | 5,000.00]
TG e T Total Withholding Agents T

Detail by Recipient Registers

The Test File column was added to all the Detail by Recipient (Federal) base registers. Entries in
the register that are included in a 1099/1098/5498 IRIS test file will be set to “Yes”. The value will be
updated to “No” once an actual file (one that can be submitted to IRS) is generated.

P r——

» Column Update 308B - 2024 - Detail - 1099-R Detail by Recipient (Federal)

~ Resulls - 308B - 2024 - Detail - 1099-R Detail by Recipient (Federal) - 12 applied records.

_l
% % v/ % % % e 7] v
|

Y
sl 123/2025 8:11:01 AM Rejected 2024-37641481530-1012¢3e8d 3088_2024_1060R_F_O_File_42p oK Intal fiing Yes
ot 12372025 8:11:01 AM Rejected 2024-37641480774-85163518 3088_2024_1000R_CFS_O_Fie_f1zp  [30880000001 Ingal fiing Yes
la! 122372025 8:11:01 AM Rejected 2024-37641480774-35163518 3088_2024_1060R_CFS_O_Fie_11.2p co Intal fiing Yes
lat 12372025 8:11:01 AM Rejected 2024-37641400774-8516351%8 3088_2024_1000R_CFS_O_Fie_1.2p co Intal fiing Yes

The following table list the registers where this column was added.

IRIS Filing Review

1098 Detail by Recipient (Federal)

IRIS Filing Review

1099-DIV Detail by Recipient (Federal)

IRIS Filing Review

5498 Detail by Recipient (Federal)

IRIS Filing Review

5498 Coverdell ESA Detail by Recipient (Federal)

IRIS Filing Review

1099-INT Detail by Recipient (Federal)

IRIS Filing Review

1099-0ID Detail by Recipient (Federal)

IRIS Filing Review

1099-B Detail by Recipient (Federal)

© 2024 Thomson Reuters
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25.01 Release Notes

Base Category Register Name

IRIS Filing Review 1099 MISC Detail by Recipient (Federal)
IRIS Filing Review 1099 NEC Detail by Recipient (Federal)
IRIS Filing Review 1099-R Detail by Recipient (Federal)
IRIS Filing Review 1099-Q Detail by Recipient (Federal)

Name Parsing Lock Fields

The following fields can be added to custom registers created from the referenced base registers:

¢ Lock Bene Name Parsing is available to be added to registers created from Beneficiary List
base register

e Lock Name Parsing is available to be added to registers created from Paid-by Names and
Addresses base register

e Lock Recip Parsing is available to be added to custom registers created from Paid-to Names
and Addresses base register

M 5

Column Update 4963 - 2024 - Detail - Beneficiary List-Test

Results - 4963 - 2024 - Detail - Beneficiary List-Test - 232 applied records

A v 4 Y 4 v, v Y| Y 4 4
JONES RODRICK Complex($100) ™
Indiana bene 1 IN  |Complex($100) N
Indiana Bene 2 IN  |Compiex($100) N On

» Column Update 4963 - 2024 - Detail - Paid-to Names and Addresses_Test2

842012 1273172022 -
Ilinois | 80555 UNITED STATES OF AMERICA 11:1900 AM 30800 AM

101172012 81672019
Uni. UNITED STATES OF AMERICA 10:00:00 AM | 10:29:00 AM

10112012 9272010 11:42:00
Unic. UNITED STATES OF AMERICA 10:00:00 AM  |AM

v Y ¥ ¥ Y Y § 14 14 Y Y

Tennessee 37408 UZSPJTES i Change No|On
UGANDA Test Test on Change No
UZBEKISTAN Test Test Change No.
URUGUAY Test Test Change No!
Change No!
) o c

The parsed name fields are populated and updated automatically when any name field (Name prefix,
First name, Middle name, Last name and/or Name suffix) is new or updated either via data load or by
a user in OTT and the lock is not “On”. If the lock field is “blank”, changes to name either through
data loads or by a user in OTT will trigger the parse fields to be updated. If the lock field is set to
“On”, updates to name fields will not automatically update the parsed name fields. The locks can be
globally updated via the Column Update feature.

Extension Summary Register

The following fields (in the Forms Prepared category) can be added to custom registers created
from the Extension Summary base register. These fields are no longer available in custom registers
created from the Computation Summary base register.

e Form 7004 - applies to 1041 extensions (will always be set to “No” for 990 and 5227 extensions)

© 2024 Thomson Reuters

CRE)

. --*. Reuters™

»*-%» Thomson



25.01 Release Notes

Form 8868 - applies to 5227 & 990 extensions (will always be set to “No” for 1041 extensions)

Register

Process

File Electronically.

Tracking B O |1osrrrusmooas | 10s1Tnustz02s Yes No 210000005 |Complex($100)  [1041/990 FED
l [0 |1041TRUST20241 |1041TRUST20241 Yes No 21-0000008 Complex($100) 1041/900 FED

Options and Overrides

- T T T — 5227TRUST2024 5227TRUST2024 Ye Ne 21-0000024 Co iex($100) 1041/900 FED

Greeting Letters | ] d es o omplex($100)
. [0 |s2277RUST2024  |5227TRUST2024 No Yes 21-0000024 Complex(s100) 5227 FeD

parer Notes 990990 200000
New Preparer Notes . m] No Yes 21-0000005 900 990 (2021 Forward) [FED
H . [} ‘mmu ST2024  |990Trust2024 |No Yes 21-0000024 000 090 (2021 Forward) |FED

l (] ‘mmusmu 000Trust2024 No Yes 21-0000024 000 000 (2021 Forward) [FED
. O ‘Ensusmnooc EXTENSIONDOCDEL |No No 21-0000008 Complex(s100) 5227 FED

Custom registers previously created from the Computation Summary base register that include
these fields will continue to display the values in these columns.

Print Option for Grantor Returns

As announced on January 10, 2025, in the List of tax application changes to the product - 2024
article in Help, the Categorization of Sales on Grantor Tax Statement and Supporting Sales Detail
(Option applicable beginning with tax year 2024) option was added to the Print category in
Options & Overrides. The option provides the following selections:

Use 'For Form 8949' indicator on tax lots to categorize sales - system default
the grantor letter and supporting sales detail will be presented as follows:

Short-term sales will reflect Form 8949 Box A-C dependent upon the “For Form 8949~
selection on the tax lots

Long-term sales will reflect Form 8949 Box D-F dependent upon the “For Form 8949~
selection on the tax lots

The supporting gains/losses statements will be separated by Form 8949 Box (A-C for short-
term; D-F for long-term)

Categorize sales as if trust did NOT receive a Form 1099-B (Code C for Short-term sales and
Code F for Long-term sales) - if selected, presentation will be the same as in prior years:

Short-term sales are presented on the grantor letter as Form 8949 Box C regardless of the
“For Form 8949” selection on the tax lots

Long-term sales are presented as Form 8949 Box F regardless of the “For Form 8949~
selection on the tax lots

The supporting gains/losses statements are separated between short and long term

Note: The option is only available at the Account Binder level if the entity type is Grantor.

© 2024 Thomson Reuters -_
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ONESO

" THOM
HOME REGISTERS ACCOUNTS WSCPLUS BRIDGEBACK [ACCOUNT

- fL577 v

[Select Setup Action] v

REVIEW  HELP

Options&Overrides « Options and Overrides - PAN Level Ootions - L577
S 8 [ Print Suppress print of the account number on 990 and 5227 tax returns. |
Account Group Level
Enter the number of characters of the account number 1o display for 1041 returns.
Options&Overrides a&nmuhgnnuummwnmam-mmr T
990 Control trust accounting income computed from detail transactions on Schedule B -
wmqunammmmuuuwnmmmu No No
Customize mwmwmm-mrmm- | No No |
Suppress print of “A stalement of income and deductions is attached herelo™ on I
Information Reporting Setup I.""‘ grantor retums No No
Do not provide cost basis information for sales on the grantor tax letter. Form No No ‘
afacance dracts peirves doss00 Schedde D
joszs mas&uwmmwu&v;msmm
No Use For Form 8949 indicator on tax lots £...
(Option applicable beginning with tax year 2024) I
[ No Asset level detail for income / tax code le.... |
OSMI Control .Pm I Supporting statements detailing income and deductions - Complex $100 trusts No| Asset level detail for income / tax code le.
| 2] ]mmmmmm Estates | No Asset level detai for income / tax code le... |
Users [— P e e e e A e P E—————

Beneficiary Option

As announced on January 22, 2025, in the List of tax application changes to the product - 2024
article in Help, the Suppress Section 1291 excess distribution beneficiary footnote (Option
applicable beginning with tax year 2024) option was added to the Beneficiary category under the
“Include in the Beneficiary Letter” heading in Options & Overrides. The default selection in the
dropdown value is “No”.

Information Reporting Setup

Beginning with tax year 2024, the Bank default payer applies to all payers check box and Business
E-File Number (lowa) will roll over to the subsequent year when a user rolls their Information Return
Setup data.

These items are located under Setup > Information Reporting Setup > Payers > 1099 Payer
Information > Detail link for Payer > Payer's State Numbers collapsible section.

Tax Year 2024:

HOME REGISTERS ACCOUNTS WSCPLUS CAR BRIDGEBACK |ACCOUNT -

[Select Setup Action] v

REVIEW CONVERSIONS ~HELP 554N v|

Information Reporting Setup . . K ) P
g v Payer's State Numbers - 554N - 2024

Processing ] Bank default payer applies to all payers

Fiing ————

o [ Added
- Tl T

r 14 r r Y r r

Aisbams

Options&Overrides
Alaska

990 Control Anzona | + +
Avcansas |48 [116202¢|sa1 10162024 [sAt

Customize Cavtorma 244562483 |ovor2028 a8 10182024 |sAt

Information Reporting Setup I =
Connectiot I

1042-S Control Delswsre
District of Columbis

Estimate Control —

o Geoga [07-0070843 |ovosz02s [aTe ovoez025 AT
Hawar

Users Idaho
inos.

Process Defaults Indana

. lows 040563483 | 122200 | 01072025 _|ATS 01072025 |AT8

Kansas

© 2024 Thomson Reuters
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25.01 Release Notes

Tax Year 2025:

HOME REGISTERS ACCOUNTS WSCPLUS CAR BRIDGEBACK SETUP REVIEW CONVERSIONS HELP ACCOUNT | [S54N_v|

[Select Setup Action] v

Paver ~ Payer's State Numbers - 554N - 2025
Wg [¥] Bank default payer applies to all payers
: ey e T
(] Y Y Y Y Y Y Y
0 &0 I Alsbama
| Asasca |
990 Control [ =
(B Arksnsas |3485 ATS ATS
Customize Caiornia |24-4582402 01002025 |ATS 01002025 |AT8
Colorado |
1042-S Control |B Detaware |
District of Columbia
Estimate Control [ Frores [
e I Geooa |o7-0078542 [ovoaz02s |aTe 01002025 |AT8
] Hawar |
Users [
Il 1rois |
Process Defaults Indiens
D t Deli lowa |o40sa3482 | e | 01002025 {A‘m }mmzozs {n‘a |
[ <ansas 1

o

This change also applies to the Business E-File Number (lowa) located in the account binder under
Payer's State No collapsible section in the Admin subtopic.

Account Binder Admin Controls Page:

HOME  REGISTERS A WSCPLUS CAR BRIDGEBACK SETUP REVIEW CONVERSIONS HELP ACCOUNT W (2024v| [55N v
%

[Select an Account Action] v

Account TIN: 98-7856432

Payer’s State Number:
»n«--»« el T S el TS N
Y 14

Y 14 Y Y Y
B oeavare
[l istrce ot Coumoia
.wa
. Il 1<sne
|
Tax Review-Income = rea1ateadzazazezs || ATO 1872025 6:19.00AM| _ AT® 1/8:2025 6.19.00 AM
) snsas |
Tax Review-Deductions Il Fervcry
Tax Review-Tax and Credits =
W vane
Tax Review Tax Payments [l Mavane
B Mazzacrizens

Beneficiary K-1 Overrides

Beginning in tax year 2024, Beneficiary K-1 Override changes were made to the following areas:

e Federal
e Delaware
e Massachusetts

As shown in the following graphics, the Federal and State Schedule K-1Overrides collapsible
section is accessible from the Recipients page.

-'» Thomson
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HOME REGISTERS ACCOUNTS WSCPLUS CAR BRIDGEBACK SETUP REVIEW CONVERSIONS HELP [Account & [2024v] [5337 ]

[Select an Account Action] v Save Clear Clo

61 Bene
» Recipient Information - 5337 - 2024 - 001ES - check
New Recipient » Distribution - Decimal/Dollar
Paid To Summary, » Copy To
Paid By Summary » Options
Unmatched Distributi 0} s
coumulatio i ol MAll~ Federal and State Schedule K-1 Overrides
Account Federal/State FormAtem
Recipients Y 4 Y e Y
Additional Information and Tax Forms [Please click here to add new row.
= e | X |Federal -1 (Credits) Line 131 - Clean fuel production credit 12.000.00)
X [Feceral K-1 (Credits) Line 135 - Credit from production from advanced nuclear power faciites 13,000.00|
Sales X |Federal -1 (Credits) Line 13t - Zero-emisssion nuciesr power production cradit 14,000.00
TR e e X [Feceral K1 (Credits) Line 13e - Clean electricity production credit 11,000.00)
X |Feceral -1 (Other Info) Line 14m - Clean electricity investment credit 15.000.00)
Tav Davisur_Nadurtinne |

[Select an Account Action] v Save Clear

New Recipient
Paid To Summary.

Paid By Summar

_Jnmalcheg stributions (0)

cou T triby (Scl

Additional Information and Tax Forms. Please click here to add new row.
Delaware K-1 (Credits, Payments) Line 12 - Approved Non Refundable Tax Credits (Beneficiary Share) 16.000.00

Delaware K-1 (Credits, Payments) Line 13 - Approved Refundable Tax Credits (Beneficiary Share) 1.700.00

Delsware K-1 (Credits, Payments) Line 15 - Other Payments (Seneficiary Share) 19.000.00

Sales X |Detaware K-1 (Credits, Payments) Line 14 - Estimated Tax Paid & Extension Payments (Seneficiary Share) 18.000.00|
Tax Review-Income X

Delsware K-1 (Credits, Payments) Line 16 - Previous refunds from an original retur (Seneficiary Share) 20,000.00

Tav Raview—_Naductinne

[Select an Account Action] v Save Clear Close

» Recipient Information - 5337 - 2024 - 001ES - check

Recipient Summary z
New Recipient » Distribution - Decimal/Dollar
Paid To Summary » Copy To

Paid By. ngmgr);_

Unmatched Distril

tions (0) » Options

Ml ~ Federal and State Schedule K-1 Overrides

Account Federal/State Formitem
I
Rt et sl T T 7= ik here to 3 new row
Massachusetis 24-1, Income/Gains Line 10- 8.5% and 12% Capital Gains (excluding CTF gains) 21,00000

Transactions and Funds X = o (exciuding CTF gains) O

X 2K-1, Income/Gains Line 11 - 8.5% and 12% CTF Capital Gains 22.000.00) m]
Sales X |Massachusetts 2K-1. Income/Gains Line 12 - 5.0% Capital Gains 23.000.00| [m]
X Review Tucome X [Massachusets 2K-1. Income/Gains Line 13 - 5.0% CTF Capital Gains 24,000.00| [m]

Installment Sale (Form 6252)

Beginning in tax year 2024, the Can the total selling price be determined by the close of the tax
year in which such sales or other disposition occurs? dropdown was added to the Property
Information collapsible section on the Capital Gains/Loss — Installment Sales subtopic in the Tax
Review - Income topic. This is to accommodate line 4 added to the 2024 version of Form 6252.

v Property Information - 4950 - 2024 - 1010003693 - DivintOIDB/Misc-R/Misc-Disb trust

Interest Income -
Dividends Description and location of property TEST
Business Income/loss
Capital Gain/Loss - Other Date Acquired:

ipita t ! Can the total selling price be determined by the close of the tax year in which such sales or other v
Capital Gain Dividends disposition occurs
Capital Gain/Loss - Contracts and > Sales / Collections
Saddes » State Sales / Collections

Thomson

© 2024 Thomson Reuters Reuters™
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1099 Premium Package

Beginning in tax year 2024, the Miscellaneous Expense section of the 1099 Premium output has
been changed to show the following as main headings rather than sub-headings within the
Miscellaneous Expenses section:

e Miscellaneous Expense (Available for Allocation to Tax-Exempt Income)
e Miscellaneous Expense (Not Available for Allocation to Tax-Exempt Income)

Presentation beginning with tax year 2024:

Other Tax Information
Expenses
IMi 1l Expense (Available for Allocation to Tax-Exempt Income)l
Amount of
Description expense
Exp ilable for all ion to tax pti
ESTHAROLD HSNYDER | oooecococscssssssssssssssssssssssssseses st 2330 0:00
Total exp ilable for all ion to tax pt il -23,450.00
IMi 1l Exp (Not Available for Allocation to Tax-Exempt Income)l
Amount of
Description expense
Exp not available for all ion to tax pt i
11aBILITY sTORE 108 MDDDICHIGAN -3,450.00
Total exp not ilable for all ion to tax pti -27,010.00

Presentation prior to tax year 2024:

Miscellaneous Expenses
Amount of
Desc expense
Exp for allocation to tax
Total e for all to tax 452 00
Miscellaneous Expenses
Amount of
expense
Expenses not available for allocation to tax exempt income
- 10.00
Ozher Expense 485
Trustee leqcorﬂc ) : - ) X : ..52400
Trustee Fees Principal ) 525.00
Other Expensedncome 32.00
Other Expense Principal ) . ) 31.00
oL Ll . A UUSURO R,
Total not avail for allo to tax 117885

Thomson

© 2024 Thomson Reuters Reuters™
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25.01 Release Notes

Beginning in tax year 2024, the following changes were made:

o Business meals deducted field was added to the Additions category of the Additions and
Subtractions grid within the Income and Deductions collapsible section.

States Summary

General Beneficiary State Information
State Tax Withheld Reported on 1099
Form(s)

4 Colorado ¥
» Colorado General Information - 5337 - 2024 - 001ES - check
~ Income and Deductions

Additions and Subtractions

Interest from other state and municipal obligations (Override)

Net operating loss deducted on federal return

$100.001.00

Business meals deducted |

e The following fields were added to the Credit category of the Payments and Credits grid in the
Payments and Credits collapsible section:

e Nonrefundable CHIPS Zone Credit
e Refundable CHIPS Zone Credit
e Additional credit from Form DR 0619

States Summary
General Beneficiary State Information
State Tax Withheld Reported on 1099

4 Colorado Y%
» Colorado General Information - 5337 - 2024 - 001ES - check
» Income and Deductions

» Nonresident Retumns

Form(s) ~ Payments and Credits
Payments and Credits
| |Category __________|Descipion ______________________________________________________ |Amount ||
Account
, & 4
Recipients

Decimal fraction of this states Adjusted Gross Income
Investment Tax Credit carryover
State tax on income subjected to tax in both states

Transactions and Funds Other state's effective tax rate
Business Personal Property Credit
Sales Strategic capital tax credit
Tax Review-Income Nonrefundabie CHIPS Zone Credit $100.002.00
Refundable CHIPS Zone Credit $100.003.00
Tax Review—Deductions Additional credit from Form DR 0619 $100.004.00
|
Indiana
Beginning in tax year 2024, the College Credits grid was added to the Payments, Credits and
Additional Taxes collapsible section providing a drop down listing in the
o Eligible institutions with code number - drop down list containing available colleges and
universities
e Date of Contribution
e Amount of Contribution
Thomson

© 2024 Thomson Reuters Reuters™
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4 Indiana ¥
» Indiana General Information - 310C - 2024 - 056324-502 - DONALD VILLANUEVA
» Income and Deductions

~ Payments, Credits and Additional Taxes

Payments, Credits and Additional Taxes
| |Categoy ________ |Descipton ____________________________________________ |Amount |

I Y £
(W Credit Credit for income tax paid to other jurisdictions

I Credit Other credits

. Credit Purchases subject to Use Tax

B Payment Taxes paid with extension (Override)

. Payment Estimated tax payments made for current year return (Override)

I 7= Additional tax

College Credits
[t s w12t amouniorConoton
| r d d
El g |
. X |Purdue Foundation (Code 7004) 01/15/2024 | ss.773.oo| I
|
lowa

Beginning in tax year 2024, the following changes were made:

e The Nonrefundable Credits from ESBT portion of income grid was added to the Income and
Deductions collapsible section.

Ready.
Nonrefundable Credits from ESBT portion of income
.|__|Descripton ____________________________________ |Amount | |
d d
=
. X ITest of nonrefundable credit I s1.3s7.oo‘

e The Amended Returns Only - Refunds and carryforwards field was added to the 1A PTE-C,
Corporate Return category of the Payments and Credits grid within the Payments and Credits
collapsible section.

o)
© 2024 Thomson Reuters s Egalge\?g"p
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States Summary » lowa General Information - 5337 - 2024 - 001ES - check
General Beneficiary State Information || LS UGNV TR I
State Tax Withheld Reported on 1099 » Nonresident Returns
Form(s) ~ Payments and Credits
Payments and Credits
]
Account
Other nonrefundable credits (1A 148)
Additional Information and Tax Forms el
Estimated tax payments made for current year return (Override)
Transactions and Funds I Taxes paid with extension (Override)
Amounts paid with original filing (overpayment to be entered as negative value) (Override)
Composite return credit (Override)
Tax Review-Income Motor fuel tax credit (IA 4136)
Other refundable credits (IA 148)
Tax Review—Deductions -C. ite Return | On carryforward from prior year retum
- IA PTE-C, Composite Return Estimate and voucher payments made
Tax -Tax and = IA PTE-C, Composite Return Amended Returns Only - Refunds and carryforwards I $21.000.00
o e e IA PTE-C, Composite Return Amount of overpayment to be applied to subsequent year tax retum

Minnesota

Beginning in tax year 2024, the following changes were made:
e Payments and Credits collapsible section:

e The Claiming a credit for taxes paid by a pass-through entity in another state checkbox
was revised to Claiming a credit for non-composite tax paid by a pass-through entity

e The Claiming a credit for composite tax paid by a pass-through entity checkbox was
added

» Minnesota General Information - L577 - 2024 - MN-TEST2024 - Mn-Test-24
» Resident Trust Questionnaire

» Income and Deductions

» Nonresident Retumns

~ Payments and Credils

[0 Claiming a credit for non-composite tax paid by a pass-through entity
[ Claiming a credit for composite tax paid by a pass-through entity

e Two fields added to the Credits category in the Payments and Credits grid:
- Sustainable aviation fuel certificate number
- Credit for sustainable aviation fuel

ONE ( AX &3

HOME  REGISTERS N WSCPLUS BRIDGEBACK SETUP REVIEW HELP |ACCOUNT & [2024v] (1577 v
PTE-D2025-TESTX MN-TEST2024%

[Select an Account Action] v Save Clear Clo

w Pavments and Credits

[0 Claiming a credit for non-composite tax paid by a pass-through entity

General Beneficiary_State Information [ Claiming a credit for composite tax paid by a pass-through entity
State Tax Withheid Reported on 1099 Payments and Credits
=

o S
Canry Y Y Y
I Crest 30 structure rehabicaton tax credt
Crest [ Naconai Park Service (NPS) promct number |
Credt Credt for taxes pad (overmce) |
|- Crest [Fim Production Tax Crest |
Credt Certfcate rumber for m prodchon tax cest
Redipients Crest | Crade for incraasing resaarch acovoes (Override) |
Credt Pass-Srough tax crest (Overnde)
Additional Information and Tax Forms. I —_— == i
Traasactions had Fandy Credt Crodt fo saies of man/actured home 53 10 cooperatves
Credt | Housing tax credit |
Sales Credet Mouseg tax redt cenficate number
Credt Paon 18 AACK P 3 |
e Credt for surtanatie avason el s2400 |
- — Paymat Tanes pac weh exen50n (Overioe) | |

e The Carryover credits from prior years grid was added with the following columns
- D - Name of Credit - dropdown list with these selections:

e Credit for Increasing Research Activities
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Film Production Credit
Owners of Agricultural Assets Credit
State Housing Tax Credit

Short Line Railroad Infrastructure Modernization Credit
Credit for Sales of Manufactured Home Parks to Cooperatives

- E - Certificate Number
- F = Unused Credit

- G - Remaining Years

25.01 Release Notes

4 Minnesot

» Income and

~ Payments a

-

» Minnesota General Information - 310C - 2024 - 056324-502 - DONALD VILLANUEVA
» Resident Trust Questionnaire

Deductions

» Nonresident Returns

nd Credits

[J Claiming a credit for non-composite tax paid by a pass-through entity
[ Claiming a credit for composite tax paid by a pass-through entity
Payments and Credits

Fiduciary share of state withholding credit received by the fiduciary

Beneficiary share of state withholding credit received by the fiduciary

Nonrefundable credits

Refundable credits

- Credit Tax credit for Owners of Agricultural Assets
(B Credit Certificate number received from the Rural Finance Authority
- Credit Unused credit for owners of agricultural assets from a prior year
B Credit Certificate number received from the Rural Finance Authority
W Credit Historic structure rehabilitation tax credit
B Credit National Park Service (NPS) project number
I Crecit Credit for taxes paid (override)
B Credit Film Production Tax Credit
. Credit Certificate number for film production tax credit
- Credit Credit for increasing research activities (Override)
=
Carryover credits from prior years
[_| | D- Name of Credit E - Certificate Number F — Unused Credit
Y 7| 7| Y
*] v
] % |credit for Increasing Researcn Actvtes 3230 s«as.ooi 5]

Amended Returns collapsible section:

e The Carryover Credits from Prior Years grid was added with the following columns

- D - Name of Credit - dropdown list with these selections:

Credit for Increasing Research Activities

Film Production Credit
Owners of Agricultural Assets Credit
State Housing Tax Credit

Short Line Railroad Infrastructure Modernization Credit
Credit for Sales of Manufactured Home Parks to Cooperatives

E - Certificate Number
F — Unused Credit

© 2024 Thomson Reuters
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» Minnascta Ganaral information - LST7 - 2024 - MN-TEST2024 - Mn-Tast-24
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O coutcCace
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on of Chang

I="""T=—=""T""""""=""1=—=[[
Y Y Y Y

| Fnaa VO e A M PN ERGMCRR
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e The following fields were added to the Payments and Credits category of the Income,
Taxes, Payments, Credits, Additions and Subtractions grid:

- Minnesota Net Investment Income Tax
- Carryover credits from prior years
- Credit for sustainable aviation fuel certificate number

- Credit for sustainable aviation fuel

I;'loome Taxes, Payments, Credits, Additions and Subtractions I ;
Amounts as Corrected
s e =4
eported Ov:
0o v v Y v

W = Bo

[l Payments and Credits Credit for taxes paid (override)

[l Payments and Credits Film Producton Tax Credit

[l Payments and Credits Cersfcate number for fifm production tax credit

[l Payments and Credits Credit for increasng research activities

[l Payments and Credits Pass through ensity tax credit

[l Payments and Credits Housing Lax credit certificate number

|l Pzyments and Crodits Housing tax credit

|l Payments and Credits Short Line Raslroad Infrastructure Modernization Credit

[l Payments and Credits Credit for Sales of Manufactured Home Parks to Cooperatives

[l Payments and Credits Other additions
[l Pyments and Credits Detayed business interest
Payments and Crodits Dolayed net operating lozs deducton
Payments and Credits Minne=ola Net Investment Income Tax m m
Carryover credits from peice yoars $11.00 s22.00(f
Credit for sustanable aviation fuel cersficate number 22 |
Credit for sustainable aviation fuel $55.00) sse.00f

Rl e o g

State income tax refund induded as income on the federal tax retum
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Montana
For tax year 2024, the state of Montana made significant changes to its tax forms resulting in several
changes across many sections.
e The following checkboxes were added to the General Information collapsible section:
o Estate or trust filed Form 8918 - Material Advisor Disclosure Statement with the IRS
e Estate or trust filed Form 8824 - Like-Kind Exchanges with the IRS

o Estate or trust filed Form 8865 - Return of US Persons With Respect to Certain Foreign
Partnerships with the IRS

4 Mant »

~ Montana General Information - L599 - 2024 - VASUSTATES24 - vasu states 24

Print and Compute Options

States

General Beneficiary State Information

State Tax Withheld Reported on 1099 O Final year filing state return on 'Income Tax Return’
Form(s) .

[J Resident part-year

State moved to Not Needed v |
Account State moved from Not Needed v|
Recipients Date of change

O Estate or trust filed Form 8918 - Material Advisor Discl S with the IRS
O Estate or trust filed Form 8824 - Like-Kind Exchanges with the IRS
O Estate or trust filed Form 8865 - Return of US Persons With Respect to Certain Foreign Partnerships with the IRS

Additional Information and Tax Forms

Transactions and Funds H

Sales

¢ Income and Deductions collapsible section

e Removed the following fields from the Additions category:
- Federal net operating loss carryforward
- Taxable property tax refund

e The Taxable Income grid was added with following fields:
- Net tax exempt income included as adjustment to DNI from Schedule |, Column B
- Net tax exempt income included as adjustment to IDD from Schedule I, Column C
- Total additions to Montana source income, Schedule I, Column A
- Total additions to Montana source income, Schedule |, Column B
- Total additions to Montana source income, Schedule I, Column C
- Total subtractions to Montana source income, Schedule |, Column A
- Total subtractions to Montana source income, Schedule |, Column B
- Total subtractions to Montana source income, Schedule I, Column C

- Montana estate or generation skipping transfer tax deduction

States = | | I

General Beneﬁéiary State Information Ready. 0 pending change(s). v/2 52 -4
State Tax Withheld Reported on 1099 Taxable Income

Form(s) |_|Description _______________________________________________________ J|Amount | |
Y
Account B Net tax exempt income included as adjustment to DNI from Schedule 1. Column B
- Net tax exempt income included as adjustment to IDD from Schedule |, Column C
Redipients . Total additions to Montana source income. Schedule I, Column A

Additional Inf o sl T . Total additions to Montana source income. Schedule I, Column B

[ Tota! acditions to Montana source income. Schedule I, Column C

Transactions and Funds H [ Tota! subtractions to Montana source income. Schedule I, Column A
. Total subtractions to Montana source income, Schedule |, Column B
Sales . Total subtractions to Montana source income, Schedule I, Column C

Tax Review-Income . Montana estate or generation skipping transfer tax deduction

Tax Review—Deductions

e The Transition Adjustment grid was added with the following fields:

Thomson
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- Type of adjustment — dropdown list with the following selections:

o Passive activity

e Capital
e Basis

- Tax Year

- Description

- Beginning Balance
- Amount Absorbed

- Remaining Balance

States Summary
General Beneficiary State Information
State Tax Withheld Reported on 1099

Form(s)

0 pending change(s). ./ -,/ i . Unfiltered Page 1 of 1=

$2.501.00

Passive activit Vv 2024 test

Capital

Basis

The following changes were made in the Nonresident Returns collapsible section:

¢ Rents and Royalties (Override) was revised to Net short term capital gains (Override)

e Business income (Override) was revised to Unrecaptured section 1250 gains (Override)

e Farm income (Override) was revised to Other portfolio and nonbusiness income

(Override)

e Capital gain (loss) was revised to Ordinary business income (Override)

e Ordinary gain (loss) (Override) was revised to Net rental real estate income (Override)

e Otherincome (loss) (Override) was revised to Other rental income (Override)

e The Montana source excess business loss field was added

e The Net long term capital gains (Override) field was added

States Summary

State Tax Withheld Reported on 1099
Form(s)

General Beneficiary State Information

Account

Recipients

Additional Information and Tax Forms
Transactions and Funds

Sales

Tax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits

Tax Review-Tax Payments

4 Montana Y
» Montana General Information - L599 - 2024 - VASUSTATES24 - vasu states 24
» Income and Deductions
~ Nonresident Retums
Schedule NR

| [ Generate a nonresident return using income from Montana sources

Nonresident Returns
tegon

Y Y o

Interest (Override)

Dividends ‘Ovemde

0 oome

Net short term capital gains (Override) $78.000.00)
Unrecaptured section 1250 gains (Ovemide) $45.666.00
Other portfolio and nonbusiness income (Override) $65,777.00
Ordinary business income (Override) $6,686.00
Net rental real estate income (Override) $679.00
Other rental income (Override) $0.00

$09.00
$78.00

Montana source excess business loss
Net long term capital gains (Override)

State source ESBT corporation income

e The ESBT and NOL collapsible section
e The section was renamed ESBT and Amended Returns

© 2024 Thomson Reuters
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REGISTERS ACCOUNTS WSCPLUS CAR BRIDGEBACK SETUP REVIEW CONVERSIONS —HELP ACCOUNT & [0+

%

» Montana General Information - L599 - 2024 - VASUSTATES24 - vasu states 24

States Summary
General Beneficiary State Information
State Tax Withheld Reported on 1099
Form(s)

‘ HOME
VASUS'

[Select an Account Action] v BRI L)

» Income and Deductions
» Nonresident Retums

I -
Account
, Y
¥ |Bl Vontana additions to ESBT income
Additional Information and Tax Forms. [l Mortana esuctons from ES8T income
[l ot rorvetuncabie cresis
Transactions and Funds [l Encovment creat recapture ax
[l Vontana source net long term capital gains from Montana Scheduie K-1 (PTE)
[l Mortana Schedule K-1 (PTE). Column 8, ine 14
Tax Review-Income

e The following fields were removed:
- Federal income tax paid or accrued on ESBT income
- Montana source income
- Capital gains credit
e The following checkboxes were removed:
- 2023
- 2022
- 2021
- Election to not carry farming losses back

e The Credit forms applicable to Other nonrefundable credits field was moved to the

Payments and Credits collapsible section
Save  Clear

States Summary I T -

General Beneficiary State Information L& | . & ‘
State Tax Withheld Reported on 1099
Form(s)

|
EEN ot creas
N

.Plezse click here to add new row.

There are no rows in this view.

Additional Information and Tax Forms

Transactions and Funds

Tax Review-Income

Tax Review—Deductions

Tax Review-Tax and Credits | | ]

Ready, 0 ing change(s). ./ /,; 7 . Unfiltered Page 1 of 1=
Tax Review-Tax Payments
Il Credit forms applicable to Other fundable credits l

Tax Revi and
o

e The following fields were added to the ESBT grid:
- Montana source net long term capital gains from Montana Schedule K-1 (PTE)

- Montana Schedule K-1 (PTE), Column B, line 14

Thomson
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» Montana General Information - L599 - 2024 - VASUSTATES?24 - vasu states 24

States Summary
General Beneficiary State Information » Income and Deductions
State Tax Withheld Reported on 1099 » Nonresident Returns

Form(s) ~ ESBT and Amended Returns

ESBT
Account r
Recipients

[l Vontana additions to ESBT income

Additional Information and Tax Forms . Montana deductions from ESBT income
[l other nonrefundabe credits

Transactions and Funds Endowment cradit recapture tax
ontana source net long term capital gains from Montana Schedule K-1 (PTE) $2.500.00
Sales
Schedule K-1 (PTE). Column B, line 14 s2501.00)

Tax Review-Income

=

Tax Review—Deductions

¢ Payments and Credits collapsible section

e The following fields were removed:
- Investment tax credit
- Credit for investment in energy conservation installations
- Credit for wind powered generation equipment

e The following fields were added to the Credit category:
- Expenses related to sourced and taxable income
- Net long term capital gain from other states included in income
- Other state to which taxes were paid
- Recycle credit
- Innovative educational program credit
- Student scholarship organization credit
- Apprenticeship tax credit
- Trades education and training credit
- Empowerment zone credit
- Historic property preservation credit
- Infrastructure user fee credit
- Media credit
- Jobs growth incentive credit
- Nonrefundable credit
- Alternative energy system credit
- Alternative energy production credit
- Biodiesel blending and storage credit
- Geothermal system credit
- Mineral and coal exploration incentive credit

- Unlocking public lands credit

.® 00.
so ¢« Thomson
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[Select an Account Action] v Save Clear

~ Payments and Credits
Payments and Credits

) Y 4 i 4

Credit Credit for income tax paid o other jurisdictions

Credit Contractor's gross receipts credit

Credit Income from other states included in income

Credit Total income from other states
= locome g sty ovd oot ey

Credit |Expenses related to sourced and taxable income $2,500.00|

Credit INet long term capital gain from other states included in income: $2.600.00
Credit fother state to which taxes were paid Texas
Credit Recycle credit 524.567.00
Credit innovative educational program credit $345,678.00|
Credit |student scholarship organization credit $0.754.00

Credit apprenticeship tax credit $456.732.00
Credit [Trades education and training credit $323.00
Credit fEmpowerment zone credit $122.00
Credit Historic property preservation credit $10.00
Credit Infrastructure user fee credit $567.00
Credit Media credit $00.00
Credit Jobs growth incentive credit $77.00
Credit Nonrefundable credit $675.00
Credit |Altemative energy system credit $007.00
Credit |Aitemative energy production credit $542.00
Credit Biodiesel blending and storage credit $0.765.00
Credit system credit $3.452.00
Credit [Mineral and coal exploration incentive credit $77.00
Credit [Unlocking public lands credit $2.245.00}
Payment axes on

Payment Taxes paid with extension (extension only) (Override)

Payment Other taxes, penalties and repayments

All changes have been successfully updated to server. 0 pending change(s). ~ / /) 4 (. Unfiltered Page 1 of 1= [}

e The following changes were made to the Annualized Income Installment collapsible section
within the Underpayment Penalty detail:

e The following fields were removed for all 4 quarters
- Net capital gains retained (Override)
- Credits
o The following fields were added for all 4 quarters
- Additions
- Subtractions
- Nonrefundable credits
- Allowable federal deductions
- Source income
- Business related expenses

- Source net long term capital gains

S (' 1 Account Acton] RTINS,

4 Montana ¥
» Underpayment Penalty Options 4963 - 2024 - EXTEST1 - extest1 - Form EXT-P
» Annualized Income Installments

Computation of Tax on 2024 Annualized Income
= 11172024 - 11112024 -
I - A A
Y Y Y Y r| |

Additions 100.00 1.1 122222 133333 4
200.00 2222 23223 24444
200,00 an.22 322.22| 33233
400.00 4.1 42222 43333
500.00 511.11 522.22)| 533.33
600.00 611.11 62222 63333

Source net long term capital gains 700.00 mn 72222 733.33 v
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Nebraska

Beginning in tax year 2024, the following fields were added in the Credits category in the Payments
and Credits grid on the Payments and Credits collapsible section:

e School Readiness Tax Credit for providers

e Certificate number from Form CCTC-A

e  Child Care Tax Credit for contributors

e  Opportunity Scholarships Act credit for contributors

e Creating High Impact Economic Futures (CHIEF) credit

SEites SimiEN » Nebraska General Information - L599 - 2024 - VASUSTATES?24 - vasu states 24
General Beneficiary State Information » Income and Deductions
State Tax Withheld Reported on 1099 » Nonresident Returns
Form(s) ~ Payments and Credits
Payments and Credits
tegony
Account
4 4 6
Reciplents I Crecit Employer's credit for expenses incurred for TANF (ADC) recipients
Rdiiomnl Tmfoemation nmd Tax Forms I Crecit NE employer tax credit for employing convicted felons.
. Credit Certificate number from Form ETC-A (employing convicted felons)

Transactions and Funds I

School Readiness Tax Credit for providers $2.501.00
aales Certificate number from Form CCTC-A 2502
Tk Review Intome Child Care Tax Credit for contributors $2.204.00

[ Act credit for $3.456.00
Tax Review-Deductions Creating High Impact Economic Futures (CHIEF) credit $4.567.00

T L DIy TTTETTE TET T ST C T oo et U e CT S OT TOTTT Cry (v
[ A e o Previous payments of tax (Override)
Tax Review-Tax Payments Overpayments applied to The next year estimated tax (Override)

Income subject to tax by other jurisdictions
Tax Review-Estimate and Penalties Tax due and paid to other jurisdictions

Oregon
Beginning in tax year 2024, the Discharge of Indebtedness selection was removed from the Other
Subtractions dropdown list in the Other Adjustments grid in the Income and Deductions

collapsible section.

[account & [2024v] [1599 v]

HOME REGISTERS ACCOUNTS WSCPLUS CAR BRIDGEBACK 312 - Wildfire civil action settlement or judgment

V, JSTATH x 313 - Wildfire civil action legal fees

316 - Land d: ion to i i i

317 - Interest from local government bond

States Summary

General Beneficiary State Information 321 - Net operating loss

323 - Partnership or S corporation modifications for Oregon

State Tax Withheld Reported on 1099
Form(s)

41—. 331 - US government interest in IRA or Keogh distributions | | | |

» < E3 E B
e 336 - Film production labor rebate P YA 82 54| W Pagetof1= L}
Account Other Adjustments .
(T R 35 - Mobile home park capita gain iiocation ——Amount 1 |
Recipients ‘ 14 I 340 - Federal business credits Y | {‘

[Please click here to add new row. 341 - Income on a composite return

X | other Additions 48 - Previo axed IRA conversio v b asene | sz_mo.oul

X Other Subtractions. 348 - Previously-taxed IRA conversions v |Bine Only
% [omerSunumms |3‘3 - Wildfire civil action legal fees b & Bene |

Rhode Island

Beginning in tax year 2024 the following changes were made.

e The Schedule PTE collapsible section was added containing the following fields in the
General Information group box:

-'» Thomson
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e Pass-through entity election checkbox
e Entity accounting method - cash basis checkbox

e Amount of Rhode Island pass-through entity tax included on US Form 1041, line 11 field

4 Rhode Island ¥
» Rhode Island General Information - L577 - 2024 - PTE-ID2025-TEST - PTE-ID2025-Test
» Income and Deductions
» Nonresident Returns

» Payments and Credits
» Schedule PTW-1041
~ Schedule PTE
General Information
[J Pass-through entity election

[J Entity accounting method - cash basis
Amount of Rhode Island pass-through entity tax included on US Form 1041, line 11 [ 3456]

e Inthe Income and Deduction collapsible section the following revisions were made in the
Additions and Subtractions grid:
e Historic tax credit income or motion picture production tax credit income was revised to
Exemptions from tax on profit or gain for writers, composers and artists

¢ Modification for resident business owner in certified enterprise zone under RIGL 42-
64.3-7 was revised to Modification for taxable Social Security income under RIGL 44-30-
12(c)(8)

¢ Madification for exclusion for qualifying option under RIGL 44-39.3 and modification for
exclusion for qualifying securities or investment under 44-55.1 was revised to
Modification for Organ Transplantation for specific unreimbursed expenses incurred by
Rhode Island Resident

_ [ Additons Recapture of Historic Tax Credit or Motion Picture Production Tax Credit
- . Additions Recapture of Scituate Medical Savings Account medifications
E\Str:fera ::;aﬁrc;ary e e [l Acctons Reca;.nure of tax credit income Musly claimed as a modification decreasing Federal AGI
State Tax Withheld Reported on 1099 (I Acctons Fiduciary share of additians (Ovanide)
m(g) . Additions Charity’s share of additions (Override)
. Subtractions Bonus depreciation subtraction (Override)
- i Fiduciary adjustment as beneficiary of an estate or trust
Account . Subtractions Elective for new and facilities
. Subtractions Railroad retirement benefits
Recipients . S i Qualify i in a certified venture capital partnership under RIGL 44-43-2
Additi 1 Inf tion and Tax Forms . Subtractions Family education accounts
. Subtractions Tuition Saving Program
Transactions and Funds . Subtractions Modification for rmance based com) tion realized by an eligible em) under Jobs Growth Act
.smmms Modification for Organ Transplantation for specific unreimbursed expenses incurred by Rhode Isiand Resident $2,500.00
Sales [ subtractions IModifcation for tax incentives for employers under RIGL 44-55-3.1
- r I subtractions T EmEtonS oM L2 On PIOT Of 9B for Wiers, composers and srosts. | $2.500.00
. Subtractions Scituate medical savings account contributions
Tax Review—Deductions . S Qualifying it in a certified venture capital partnership
. Subtractions i ic for for ing option under RIGL 44-39.3 and ion for for qualifying
Tax Review-Tax and Credits securities or investment under 44.43-8
Tax Review-Tax Payments . Subtractions Tax Credit income reported on Federal return exempt for Rhode Island purposes
. Subtractions Fiduciary share of subtractions (Override)
Tax Review-Estimate and Penalties . Subtractions Charity's share of subtractions (Override)
_‘3 _3 _z _z _z . Subtractions Net interest from U.S. government obligations (Override)
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25.01 Release Notes

Beginning in tax year 2024, the following changes were made.

In the Schedules and Forms collapsible section, the following fields were added to the
Schedule ESBT - Computation of Taxable Income for Electing Small Business Trust category
in the Schedule grid:

¢ Net tax paid to other state
e Other state to which taxes were paid
Schedule ESBT - Computation of Taxable Income for... | Interest income (Ovemd;)
(Il Schecuie ESBT - Computation of Taxable Income for...  Dividends (Override)

g n ; e Y 1y, State Information (Il Scheduie 55T - Computation of Taxable Income for... Eusl‘ness income or loss :
State Tax Withheld Reported on 1099 (Il Schedule ESST - Computation of Taxable Income for... | Capital gain or loss (Override)
Form(s) (Il Schedule ESBT - Computation of Taxable Income for... | Rents, royalies, partnerships, estates and trusts, etc (Override)
[l Schedule ESBT - Computation of Taxable Income for... | Farm income or loss
[l Scheduie ESBT - Computation of Taxable Income for... | Ordinary gain or loss (Override)
Account (I Schedule ESBT - Computation of Taxable Income for... | Other income (Override)
(Il Scheduie ESBT - Computation of Taxable Income for... Interest expense (Override)
Recipients [l Screduie £55T - Computation of Taxable Income for.. | Fiduciary fees
= I - f Ts S
| Additional Inf tion and Tax F (Il Schecuie ESBT - Computation of Taxable Income for... | Charitable deduction (Override)
. Schedule ESBT - Computation of Taxable Income for.... |Attormey, accountant, and retum preparer fees
Transactions and Funds [l Schedule ESBT - Computation of Taxable Income for... | Other deductions (Override)
(Jl Schedule ESBT - Computation of Taxable Income for... | Net operating ioss deduction
= Il Schedule ESBT - Computation of Taxable Income for.. | Net tax paid to other state $2.501.00|
e Bl scheduie ESBT - Computation of Taxable Income for..| Other state to which taxes were paid Virginia v
[l Scheduie WD - Capital Gains/Losses (Overrides) TECoNS SNOrTEr CapIal 0SS Carryover
Tax Review-Deductions [ Schedule WD - Capital Gains/Losses (Overrides) Wisconsin net short-term gainfloss
(Il Scheduie WD - Capital Gains/Losses (Overrides) Wisconsin net short-term gainioss to distribute to beneficiaries
Tax Review-Tax and Credits [l Scheduie WD - Capital Gains/Losses (Overrides) Wisconsin long-term capital loss carryover
Tax Review-Tax Payments =

e The Payments and Credits collapsible section

The following changes were made in the Schedule VC (Wisconsin Venture Capital Credits)
detail link:

- Amount of credit transferred to other taxpayers in current year field was added below

the Carryover of unused angel investment credit field.

- The Recipient of Transferred Angel Investment Credit grid was added with following fields:

¢ Name
e FEIN
e Address
e City
e State
e Zip code
¢ Transferred Amount
¢ Economic Development Corporation Notification Date
Schedule VC (Wisconsin Venture Capital Credits)
| | | ]
Ready. 0 pending change{s). . ;.. , . Unfitersd Page 10f1~ [ +Hh e
[ocoe [
| | 7]
b3 |v=:u test [‘mser l-.::n |'.eA: |7=u= |7ssos | s:z.usoc'
4 »
e The Exception code field was to the Penalty and Interest - PW-U collapsible section within
the Form PW-1/PW-U (Nonresident Income on Pass-Through Entity Income) detail link
Thomson
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Form PW-1/PW-U (Nonresident Income on Pass-Through Entity Income)

£ves wa naviny
» Annualized Income Installments

Computation of Tax on 2024 Annualized Income

She 1/1/2024 - 1/1/2024 -
B, - - A R
0 % Y Y r| |

. Net income for each period

B Adiustments
[ Nonrefundabie Credits
I Refundable Crediits

] | | | | |
Ready. 0 pending change(s). -/ /) 4 . Unfiltered Page 1 of 1= [JJ -+ 42 @
Date return filed (required for computation) mm/ddlyyyy
Late Filing Penalty (Override)
Applicable late fee
Return filed late without an extension ]
| Exception code | 1]

¢ Inthe Amended Return collapsible section, the Federal amended return checkbox was revised
to Amended federal or other state return

I
it Reason(s) you are amending the return
Gtirtes Shmmary B
eneral Beneficiary State Information [ Pass through entity change
State Tax Withheld Reported on 1099 [J Form 1099 change
Form(s)
[J Form W-2 change
[ Interest or Dividends change
ficcoast [ Filing status change
Recipients [J IRA change
Additional Information and Tax Forms [0 Exempt pensions
Repa t of i iously taxed
I = [J Repayment of income previously taxe
[0 Federal audit and adjustments
Sales [J Protective claim for refund
Tax Review-Income [0 Wisconsin modifications to federal income
T Review Deductions [0 Apportionment percentage
Non-unitary income / se| t til
= preme— a ry parate accounting
[ Net business loss
Tax Review-Tax Payments. O Tax credits
Tax Review-Estimate and Penalties [m] i K-1 income all
I EC S B EC) I Amended federal or other state return I

Fixes

For a list of ONESOURCE Trust Tax fixes (closed issues), search Alerts and Notices.

Known Issues

For a list of ONESOURCE Trust Tax known (open) issues, search Alerts and Notices.

¢ Thomson
- Reuters™

© 2024 Thomson Reuters



25.01 Release Notes

ONESOURCE Trust Tax Insight 25.01
Release Notes

For documentation and other production information, access Trust Tax Help and Support.

New Features

The topic below describes a feature added with this release.

Thomson Reuters Branding

The Thomson Reuters logo in the upper right hand corner of each page and the browser tab have
been updated to reflect our new branding.
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