2023 Form 1040 Quick Tax Method

MFJ or QSS Taxable Income

$ 0 - $§ 22000 x 10.0%  minus $ 0.00 = Tax
22,001 - 89,450 x  12.0%  minus 440.00 = Tax
89,451 - 190,750 x  22.0%  minus 9,385.00 = Tax
190,751 - 364,200 x  240%  minus 13,200.00 = Tax
364,201 - 462,500 x  32.0%  minus 42,336.00 = Tax
462,501 - 693,750 x  35.0%  minus 56,211.00 = Tax
693,751 and over x  37.0% minus 70,086.00 = Tax
Single Taxable Income
$ 0 - $§ 11,000 x 10.0%  minus $ 0.00 = Tax
11,001 - 44725 x  12.0%  minus 220.00 = Tax
44726 - 95,375 x  22.0%  minus 469250 = Tax
95,376 - 182,100 x  24.0%  minus 6,600.00 = Tax
182,101 - 231250 x  32.0%  minus 21,168.00 = Tax
231,251 - 578,125 x  350%  minus 28,105.50 = Tax
578,126 and over x  37.0% minus 39,668.00 = Tax
HOH Taxable Income
$ 0 - § 15700 x 10.0%  minus $ 0.00 = Tax
15,701 - 59,850 x  12.0%  minus 314.00 = Tax
59,851 - 95,350 x  22.0%  minus 6,299.00 = Tax
95,351 - 182,100 x  24.0%  minus 8,206.00 = Tax
182,101 - 231,250 x  32.0%  minus 22,774.00 = Tax
231251 - 578,100 x  350%  minus 29,711.50 = Tax
578,101 and over x  37.0% minus 4127350 = Tax
MFS Taxable Income
$ 0 - $§ 1,000 x 10.0%  minus $ 0.00 = Tax
11,001 - 44725 x  12.0%  minus 220.00 = Tax
44726 - 95,375 x  22.0%  minus 469250 = Tax
95,376 - 182,100 x  24.0%  minus 6,600.00 = Tax
182,101 - 231250 x  32.0%  minus 21,168.00 = Tax
231251 - 346,875 x  350%  minus 28,105.50 = Tax
346,876 and over x  37.0% minus 35,043.00 = Tax

Note: Assumes taxable income is all ordinary income. High-income taxpayers
may also be subject to the 3.8% tax on net investment income and/or the 0.9%
additional Medicare tax on earned income. Caution: IRS Tax Tables must be used
for taxable income under $100,000. To calculate the exact tax using the Quick Tax
Method for taxable income under $100,000, round taxable income to the nearest
$25 or $75 increment before using the formula. Round $50 or $100 increments up.
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