2024 Form 1040 Quick Tax Method

MFJ or QSS Taxable Income

$ 0 - $ 23200 x 10.0%  minus $ 0.00 = Tax
23,201 - 94,300 x  12.0%  minus 464.00 = Tax
94,301 - 201,050 x  22.0%  minus 9,894.00 = Tax
201,051 - 383,900 x  240%  minus 13,915.00 = Tax
383,901 - 487,450 x  32.0%  minus 44627.00 = Tax
487,451 - 731200 x  350%  minus 59,250.50 = Tax
731,201 and over x  37.0% minus 7387450 = Tax
Single Taxable Income
$ 0 - $§ 1,600 x 10.0%  minus $ 0.00 = Tax
11,601 - 47150 x  12.0%  minus 23200 = Tax
47151 - 100,525 x  22.0%  minus 494700 = Tax
100,526 - 191,950 x  24.0%  minus 6,957.50 = Tax
191,951 - 243725 x  32.0%  minus 2231350 = Tax
243726 - 609,350 x  35.0%  minus 29,625.25 = Tax
609,351 and over x  37.0% minus 4181225 = Tax
HOH Taxable Income
$ 0 - § 16550 x 10.0%  minus $ 0.00 = Tax
16,551 - 63,100 x  12.0%  minus 331.00 = Tax
63,101 - 100,500 x  22.0%  minus 6,641.00 = Tax
100,501 - 191,950 x  24.0%  minus 8,651.00 = Tax
191,951 - 243,700 x  32.0%  minus 24,007.00 = Tax
243,701 - 609,350 x  35.0%  minus 31,318.00 = Tax
609,351 and over x  37.0% minus 43505.00 = Tax
MFS Taxable Income
$ 0 - $§ 1600 x 10.0%  minus $ 0.00 = Tax
11,601 - 47150 x  12.0%  minus 23200 = Tax
47151 - 100,525 x  22.0%  minus 494700 = Tax
100,526 - 191,950 x  24.0%  minus 6,957.50 = Tax
191,951 - 243725 x  32.0%  minus 2231350 = Tax
243726 - 365,600 x  350%  minus 29,625.25 = Tax
365,601 and over x  37.0% minus 36,937.25 = Tax

Note: Assumes taxable income is all ordinary income. High-income taxpayers
may also be subject to the 3.8% tax on net investment income and/or the 0.9%
additional Medicare tax on earned income. Caution: IRS Tax Tables must be used
for taxable income under $100,000. To calculate the exact tax using the Quick Tax
Method for taxable income under $100,000, round taxable income to the nearest
$25 or $75 increment before using the formula. Round $50 or $100 increments up.
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