
 

 
VENTURE CAPITAL FUNDS RAISED $7.0 BILLION DURING FIRST QUARTER 2015 

 
Total Number of Funds Raised in Quarter Falls to Two-Year Low 

 
New York, April 9, 2015 – U.S. venture capital firms raised $7.0 billion from 61 funds 
during the first quarter of 2015, a decrease of 24 percent compared to the number of funds 
raised during the fourth quarter of 2014, but a 21 percent increase by dollar commitments, 
according to the Fundraising Report by Thomson Reuters and the National Venture Capital 
Association (NVCA).  Venture capital dollar commitments during the first quarter of 2015 
declined 30 percent compared to the first quarter of 2014, which saw fundraising 
commitments surpass $10.0 billion during a three-month period for the first time since 
2007.  The number of funds raised during the first quarter of 2015 marks the lowest quarter 
for venture capital funds since the second quarter of 2013. 
 

Year/Quarter 
Number of 

Funds 
Venture Capital 

($M) 
2006 236 31,107.6 
2007 235 29,993.7 
2008 214 25,054.9 
2009 162 16,103.8 
2010 176 13,282.1 
2011 191 19,060.5 
2012 218 19,838.2 
2013 208 17,702.0 
2014 259 30,161.5 
2015 61 7,043.0 
1Q'14 71 10,040.0 
2Q'14 83 8,133.4 
3Q'14 67 6,185.7 
4Q'14 80 5,802.3 
1Q'15 61 7,034.0 

 
Source: Thomson Reuters and National Venture Capital Association 

*Fund commitments closed across multiple quarters are represented as one fund in the annual totals  
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“The total number of funds raised during the quarter was down significantly from the 
banner fundraising year we witnessed in 2014.  On the bright side, total dollar 
commitments was higher than the previous two quarters, a clear indication that investor 
demand for the asset class remains robust after a strong performance in 2014,” said Bobby 
Franklin, President & CEO of NVCA.  “While not the strongest fundraising period by any 
measure, we are confident investors will continue to renew their commitment to innovation 
by investing in venture capital.  As the year progresses, we will be keeping a close eye on 
which firms raise the most capital to see if investor commitments are broad-based across 
the industry or to only a handful of more established firms.” 
  
There were 44 follow-on funds and 18 new funds raised during the first quarter of 2015, a 
2.4 to-1 ratio of follow-on to new funds. The number of new funds raised during the first 
quarter marks a 33 percent decrease from the number of first-time funds raised during the 
fourth quarter of last year.  
 
The largest new fund reporting commitments during the first quarter of 2015 was from 
Cambridge, Massachusetts-based F/K/A Ventures Fund I, L.P. which raised $200.0 million 
for the firm’s inaugural fund.  A “new” fund is defined as the first fund at a newly 
established firm, although the general partners of that firm may have previous experience 
investing in venture capital.   
 

  
No. of 

New  

No. of 
Follow-

on  Total 
2010 53 123 176 
2011 64 127 191 
2012 76 142 218 
2013 64 144 208 
2014 96 163 259 
2015 18 44 61 
1Q'14 31 40 71 
2Q'14 23 60 83 
3Q'14 24 43 67 
4Q'14 27 53 80 
1Q'15 18 44 61 

 
Source: Thomson Reuters and National Venture Capital Association 

 
 
Total commitments to U.S. venture funds in the first quarter of 2015 was led by Bessemer 
Venture Partners IX, L.P. which raised $1.6 billion, Flagship Ventures Fund V, L.P. which 
raised $537.0 million and August Capital VII, L.P., which raised $450.0 million.   
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Methodology 
The Thomson Reuters/National Venture Capital Association sample includes U.S.-based venture 
capital funds.  Classifications are based on the headquarter location of the fund, not the location 
of venture capital firm.   The sample excludes fund of funds. 
 
Effective November 1, 2010, Thomson Reuters venture capital fund data has been updated in order 
to provide more consistent and relevant categories for searching and reporting.  As a result of these 
changes, there may be shifts in historical fundraising statistics as a result of movements of funds 
between primary market & nation samples and/or between fund stage categories. 
 
About Thomson Reuters 
Thomson Reuters is the world's leading source of intelligent information for businesses and 
professionals. We combine industry expertise with innovative technology to deliver critical information 
to leading decision makers in the financial and risk, legal, tax and accounting, intellectual property 
and science and media markets, powered by the world's most trusted news organization. Thomson 
Reuters shares are listed on the Toronto and New York Stock Exchanges (symbol: TRI). For more 
information, go to www.thomsonreuters.com. 
 
 
About National Venture Capital Association 
Venture capitalists are committed to funding America’s most innovative entrepreneurs, working 
closely with them to transform breakthrough ideas into emerging growth companies that drive U.S. 
job creation and economic growth. As the voice of the U.S. venture capital community, the National 
Venture Capital Association (NVCA) empowers its members and the entrepreneurs they fund by 
advocating for policies that encourage innovation and reward long-term investment. As the venture 
community’s preeminent trade association, NVCA serves as the definitive resource for venture 
capital data and unites its nearly 400 members through a full range of professional services. For 
more information about the NVCA, please visit www.nvca.org. 
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